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THE SPECTATOR FOR 1873. 

IT is evident by this time that there are not many insurance people 
in this country who do not take THE SPECTATOR. During the two 
weeks ending November 30, three hundred and sixteen names were 
added to our subscription books. This was but a natural result of 
our enterprise in laying before the public the earliest trustworthy 
information respecting the insurance losses at Boston. The energy 
displayed in this last emergency was but a repetition of that which 
met with such signal success one year and one month before, when 
the greater disaster of Chicago produced such a startling effect. 

The circulation of THE SPECTATOR in 1872 has shown a very 
great increase over that of 1871, and from present appearances it 
will take another long stride in advance during the coming year. 

The independent, outspoken course of THE SPECTATOR has not 
only commended this journal to candid underwriters, honorable com- 
panies and the great body of sensitive policyholders, but has also 
tended to solve, in the first and only instance, the problem whether 
independent journalism is compatible with insurance interests. Until 
the establishment of THE SPECTATOR, the companies had been 
content with two-penny publications, assuming the name of insur 
ance papers, which could not claim ability, honest influence or 
enterprise. The despicable days of small things has passed away 
and the insurance journal of the present and the future has a place 
and a mission of its own to fulfil, The entire fulfillment of this 


great mission will be the earnest aim of the publishers of THE 


SPECTATOR; and, conscious of proper motives, reliant upon their 


own experience and enterprise as journalists and publishers, and 


confident of the support of all reputable underwriters, they enter 
upon the fifth year of this publication without a single misgiving as 


to the successful result. 
We shall introduce many new and decided features during the 


coming year which cannot fail to be of great interest, and, as 


THE SPECTATOR is entirely unrivalled in the field which it occu- 


pies, it will be the constant endeavor of the publishers to make it 


improve steadily on itself. 
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WE copy from THE FINANCIER upon another page, its able criticism of Secretary Boutwell’s syndicate proceedings. And this affords us an opportunity to say that during the 
year of its existence it has taken and maintained a very high rank among the journals of its elass in this country, and would lose nothing by comparison with the ablest journals of 


its class in England, France, or Germany.— JN. 2. World, ¥an. 2. 
“THE FINANCIER is, in our opinion, the ablest journal of financial and economic science published in this country.”—The Chicago Tribune 


SUBSCRIBE TO THE FINANCIER. 


A weekly journal of twenty quarto pages, giving all the financial news. The vital questions 


of the day are those connected with finance, and Tur Financier ts 


AN INDEPENDENT, FEARLESS CRITIC 


of the policy of the National Treasury, the Tariff and the growth of the great Railroad and 
other Corporations. 


PRICE FIVE DOLLARS A YEAR. 


THE INVESTOR’S GUARDIAN 


is a monthly supplement of more than 24 large quarto pages, sent free to every subscriber to 
Tue Financier. J/mportant to every /nvestor, Capitalist, Railroad and Insurance Company, State. 
County and Town Officer and Banker in the land. Tue Ixvesror’s Guarpian ¢s and will continue 


to be a standard and comptete authority on the subject of 


AMERICAN SECURITIES. 


It contains accurate information as to the value, condition, interest rate, and date of payment of 


STATE, COUNTY, TOWN and RAILROAD SECURITIES. 


The Statistics of The Investor’s Guardian w7// be revised and changed as changes and 
revisions are made tn the condition of the different securities, and those seeking its pages may 
rely upon the fidelity and accuracy of the intelligence presented. 

The Investor’s Guardian 7s an invaluable compendium of information, and should be in 


the hands of every person who ts interested in obtaining knowledge respecting any class of 


American securities. 


THE FINANCIER ECONOMIC SERIES. 


The questions involved in the administration of the Government should be considered by every intelligent citizen. 
The Essay by Hon. Davin A. WELLS, written for the Cobden Club, London. is a remarkable document on the FINANCIAL, INDUSTRIAL 
AND COMMERCIAL EXPERIENCES OF THE UNITED STATES. Pamphlet Edition, sixty-four pages. Price twenty-five cents. 


A dd ress, 


THE FINANCIER, 


156-158 Broadway, New York. 
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TWENTY-THIRD ANNUAL STATEMENT OF THE 


UNITED STATES LIFE INSURANCECOMPANY 


IN 


THE CITY OF NEW YORK, 


Nos. 261, 262 & 263 Broadway, corner Warren Street. 


New YorK, Fanuary 1, 





Amount of Net Cash Assets, Jan 1, 1872, ..ccccccscsccececeecees.eees $35717)410.32 
RECEIPTS. 
Amount received for premiums.....ccccscccecececccecs eeeee $1,080,059.10 
Amount of interest ndescedsscsseaiiend jaetetmeseuness 251,332.14 
Profit on investments.....seeee. coeecensesose Seseovcncceceese 26,826.98 $1,358; 218. 22 
$5,075,628.54 
DISBURSEMENTS. 
Paid losses by death ..cccccccccceccccccccccseses $243,715-59 
Paid annuity and endowment claims.... © 3,140.00 
Paid for surrendered policies....... escece ++ 400,360.59 
Paid re-insurancOsccccccccocescccssecsces ecccccce 25,780.25 
Paid dividends......ccceseee cocces cocccocoonses - _250,866.1 12 
Dividends and payments to policyholders........++++++++++ $920,862.55 
Expenses commissionS........seeeees cvcccccceoce 982,009.23 
Expenses of advertising, printing, etc..... ecesee 36,277.07 
Expenses medical fees....ceccecscceccees savewess 8,896.68 
Expenses salaries ....cccrcceccocsccecosceseoccce 32,744.05 
Taxes, rent, and all other expenses... - cosceseces 6460912 
Total of expenses euccceescewe ecccevececcocces ecccccoceces 204,976. 15 $1, 134,628.70 
Cash assets invested as below.....ccccccscsccsecs opened iiehneneeeeoene $3,940,999. 84 
ASSETS. 
Cash in Bank and trust COMPANY-+eeeeeeeeeeeeeeeeee evcccess ccccccccccccccce $196,241.14 
Cash in company’s office.......e.sse0 occccccccccccccce eoccccccccccece eocccce 274.15 
Bonds and Mortgages... ..+- ccccccccceecs Cocccccvccccoce ecccsosceoocee eveee 2,627.570.52 
New York city and county securities .....ce.ccsecccccccesececes ecccecscocce 483,110.00 
Brooklyn securities..... covcccceees Ce cccccccccccccscccccccccccsesecess eve 202,080.00 
Loans on policies actually i in force ecccccccccccccccvccccces cccccccccccccccces 238,077-28 
ROG SLMS $00 SOR ccencisccedaussevssbecksenbes.etnbeeesssonsesesebes 15,453-75 
Temporary loans on United States bonds, etc pessonsecsesuquceses osovessueee 32.000.CO 
Agents’ balances .secured....cosceseseccesccsesccceces see eeessesoscsecoocss 17,268.71 
Deferred semi-annual and quarterly PFEMIUMS. .....ccecccscccsccccccccccses 113,180.21 
Premiums in course of collection..... ecccccccccoeceoce eecccccccccccccccceees 37-523.96 
Interest accrued........ccoes eeecce erecccccccccccccces PPOTeTTT TT TTT TTT Trt i ee 43. »B1407 
Cash Assets, January 1, 107g, cccccoccccscsssccoccoccsse cocenccoceveses .$3, 940,999.84 














1873. 
LIABILITIES. 
Re-insurance reserve, 4 Per C€Mt....eececececees eovsescseees + $2,955,738.00 
Dividend reserve....... coves 170,275.00 
Claims in course of settlement 57,630.66 
Estimated cost of collecting outstanding premiums, etc., etc.. 45,791.25 3,229,440.91 
Surplus as regards policyhoiders.........seeseeeeseeeees evcccecces seeeeees $71,558.93 


Estimated by the New York State standard of valuation, and that recommended by 
the Insurance Convention, the Surplus of the Company would be increased $280,000, 
making a total Surplus of $991,558.93, calculating by that standard, 


NEW BUSINESS OF THE UNITED STATES LIFE INS. CO., OF NEW YORK, FOR 1871 AND 1872. 








Year. New Policies. New Insurance, Leans on Policies. 
re S5-casao $418,S22 
1872. ccccecces oeeccecee 03504 5-923 238,077 
Increase in 1972....1,538 $3,882,483 Decrease ..... $180,745 
Per cent ccccccccccccsss. & 77 45 


JOHN E. DE WITT, President. 
WILLIAM D. WHITING, Actuary. 
N. DE GROOT, Cashier. 


CHARLES E. PEASE, Secretary. 
CHAS. P. FRALEIGH, Ass’? Secretary. 
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ORGANIZED 1865. 


MISSISSIPPI VALLEY 


Insurance Company, of Memphis, Tennessee. 


FIRE AND MARINE. 





F. H. DAVIS, PREsIDENT. 


R. V. VREDENBURGH, Vicse-PRESIDENT. H. GRONAUER, SEcRETARY. 













Capital, - - - - - - - $300,000.00 
Paid-up Capital, - - - - - - 2.9 3,500.00 
Total Assets - ~ - - - - 835. 
; 35399 35-94 
FINANCIAL STATEMENT, JAN. |, 1873, 
Cash in Company’s office. .--++---se cece cree cree cece ecceee $7,870.41 _ Bonds and Mortgages, not first lien, and other property.--.- $6,747.23 
$6 | Bank. coc cccccccccccces cccccscccsce cesses cocccces 87,473.87. Stockholders’ notes for unpaid capital, (secured).....-.--.- 6,500.00 
‘¢ hands of agents and in transit..---+0+.e+0+ seeeee 20,334-60 | Miscellaneous.....sesscccccccecscee sees soccccscveccvess 368. 75 
United States Bonds (market value€).---.-++seeeeeee corre 22,575-00 
State Bonds and accrued interest (market value)......+++- 61,651.51 Total. .++ seeceseccccer secesececccrsccceacees cess cece $353; 835. 94 
Cash Loans, secured by stocks and bonds, (market value, LIABILITIES 
$141,923-00) seceresccccesecccee oo cecccencessessseres 98.860.00 ; 
First Mortgages (on real estate worth $69,000.00)..-+++ +++ 37,475.00 | Losses adjusted and unpaid.....-.. 2+ -secceseccce cree cece aces None 
Interest due and accrued... .-.seeccccce cece ceeeeenceee 2,550.62 ‘¢ in process of adjustment, including all reported and 
Salvages.--++eeeeeeeececeee eee ceeecccesnerse sees ecsccees 1,428.95 SUPPOSE LOSSES so 0.002 cocces cces voce ceseeeesesscccsscccces $8,151.26 
| 
. BOARD OF DIRECTORS. 
F. H. DAVIS......--seeeeee aCe cccccccccecscoccccosccces President First National Bank. BENJ. EISEMAN.,,....ccccccccccccccccsees of Rice, Stix & Co., Wholesale Dry Goods. 
iJ. MU ide dnininiiihiga dé jg 60 bb6000000 0000500006 b0b686b00000 cob RRC CEO ES Banker. OS arr eee _.ee-0f Walker Bros. & Co, Ww holesale Dry Goods. 
Vee VRBO RG jo ccccccccsccccccccsccccecsccsesoocssccceccecs Vice-President. ee EES Serre <seeeered of Dillard Bros, & Coffin, Cotton Factors. 
F. M. MAHAN,,....00000+ sOecccccscccccs of Toof, Phillips & Co., Wholesale Grocers. J. W. JEFFERSON POT TTTITI TIT TTT Tir Trrrrrr rrr rrirrie ieee .+++-Cotton Factor. 
H. TOWNSEND, sccccccccce see eeeeresccecccceesssses 5 secccecscecers Attorney at Law. 


THe Great Loss or INSURANCE CAPITAL BY THE CHICAGO FIRE HAs INDUCED THIS COMPANY TO ESTABLISH AN 


EASTERN BRANCH OFFICE, 


PRINDLE & BRAZIER, Managers, 
No. 10 Pine Street, New York. 


The honorable record of this Company during its EIGHT YEARS’ existence may be taken as an additional guarantee that all its obliga- 
tions in the future will be honorably and proniptly fulfilled. 


Applications for Agencies in the New England States, the States of New York, New Fersey, Pennsylvania, Dela- 
ware, Maryland and District of Columbia should be addressed to the Managers as above. 
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“Old and Tned.” 


GLENS FALLS INS.Co. 


GLENS FALLS, N. Y. 


ORGANIZED A. D. 1849. 


Nearly a Quarter of a Century under 
one Management. 


23d ANNUAL STATEMENT, 


JANUARY, 1873. 


CASH CAPITAL, - - 
CASH ASSETS, - - - 


OBSERVE THESE ITEMS OF ASSETS : 


$200,000.00 
588,135.17 





U. S. Reg. 5.20 Bonds, market value ...... oe rccccccccccscccccoce eercccccecs $346,484.50 
N. Y. State Bounty Loan, market value ......0.-cescccseceecces sevcccees eee 3,150.00 
Stock First National Bank, Glens Falls, market value, ....cccccccccccceseses 15,000.00 
Loans on Bond and Mortgage, first liems........ccccsecccccccccccccccessencs 140.968.89 
Due from Agents, secured by lsicthik, aghiiuieukedauborneenenasehniabiniio 18 995.68 
Cash in First National Bank. Glens Falls.....c.ccccccccccscscccsecccscess os 31,399.23 
- Metropolitan National Bank, New York.......ccccesecccccsceecsess 10,338 79 
8 OM NANd..ccecccccsercscccccccccccccccccscccccevers ee cercccccccccccccees 7,816.72 
Real Estate, office furniture and fixtureS......csecceccececces ekbesannnaeeis 12,000.00 
Accrued interest, not due, revenue and postage stamps, €tC....sercceceeecees 1,984.36 
Total Assets... cccccccccccccccccccoccccccccssecccccccccccescese ecccecees $588,135.17 


R. M. LITTLE, Pres'’t. J. L. CUNNINGHAM, Sec’y. 
G. B. GREENSLET, Assistant Secretary. 


Present Assets of the Company Larger than ever before. 


$20,000 PArp In DivipENDs IN 1872. SpPEcIAL DIVIDEND nine 15, 1873. 


RE. AD THIS.—The Lowest Price List ever “Published of 


WATCHE S, 


IN SOLID GOLD AND COIN SILVER CASES ONLY. 


BENEDICT’S TIME WATCH. 


PRICES. 
Silver Watch, Ovington Benedict,...... Seccces ee eeerscsccces ++ee+ $30.00 
Gold (18 Kt.), 000. ..ccccccecevecosescccccesd Pescccsecce eeccce.s..cecccecece covccece 90.00 
Silver W atch, Samuel W. Benedict, seeeee Ce ccccccvccccccccecccccececcscceccces sees 45-00 
Gold (18 Kt.), cccccccccccccccccccccccccccsccccccccccs Cc ceccccccccscovcccscccccce +++ 105.00 

AMERICAN WALTHAM WATCHE,S. 

Coin Silver Hunting Watch, Wm. tat PS occceccocneveces s Pecccccceccccccccccces $19.00 
Gold Hunting Watches, Gents? Sizes,. eee eocccccsvcccccccescccccccccccccssoss 99.00 
Gold Hunting Watches, Ladies’ Sizes,......e.eeceeeceese. eee ecececeesrecccececes + 70.00 


Sent to all parts of the country by Express. with privilege to examine before paying. 
Send for a Price List before purchasing elsewhere. 


BENEDICT BROTHERS, 


JEWELERS AND KEEPERS OF THE CITY TIME, 
691 Broadway, New York. 


SPRINGFIELD 


FIRE AND MARINE INSURANCE COMPANY, 
SPRINGFIELD, MASS. 


nasal Fourth St.) 





POLICIES ISSUED ON FIRE RISKS ONLY. 
Cash Capital, $500,000; Cash Assets. Jan. 1, 1873, $1,070,742.04 
INCORPORATED 1849. CHARTER PERPETUAL. 


EDMUND FREEMAN, President. 


SANFORD J. HALL, Secretary. DWIGHT R, SMITH, Vice-President, 
A. J. WRIGHT, Treasurer. 


DIRECTORS. 


Edmund Freeman,......... ... President, | Geo. Walker, Pres’t Third National Bank. 

ster W mY Pres’t Boston and | Marvin Chapin,.... .of Massasoit House. 
nzg — wee, | Albany R.R Co, | F. H, Harris, .-Cashier Third Nat'l Bank. 
Daniel L. Harris, Pres’t Ct. Riv. R, R.Co, | Geo, A. Hull, is otal eevipnean Merchant. 
William Birnie,....... of Hixon & Birnie. | Dwight R. Smith......... - Vice-President. 
RRO WEID...c5s vesencswens Merchant. | C, L. Covell, Pres’t Springfield fone an 
Henry E, Russell,....of Russell & Erwin | Albert D. Brigys, .......++++++Ex-Mayor, 
James Brew OF powsswe. ss of H, & J. Brewer. | Geo. C. S Southworth,. .Paper Manufact’r. 


Chicago Agency, 160 La Salle St. CHAS. H. CASE, Agent. 








| 


ALLEMANNIA 


Fire Insurance Co. 


OF PITTSBURGH, PENN. 


R. C. SCHMERTZ, President. C. F. HERROSEE, Secretary. 


Capital, - - : - 
Surplus, - - - - 


$200,000.00 
104,749.21 
$304,749.21 





er” Applications for agencies tn this staunch and reliable 
company in the Western Department should be addressed to 


H. S. Tirrany & Co., Gen’l Agents, 


Nos. 156 and 158 LA SALLE STREET, 


H. S. TIFFANY. CHICAGO, ILL. J. W. J. CULTON. 





THE GREAT. INSURANCE WORK OF THE YEAR. 





| 4 want long felt by Insurance Companies and Agents supplied 


at last. 


JUST ISSUED: 


THE 


Jasurance @imanac 


For 1878 





Among the contents of this work may be enumerated the following: 

The only complete and correct list of Insurance Companies, Fire, Life and Marine, in 
the United States; with the age, location, names of principal officers, capital and assets 
of each. 

A list of the Insurance Companies of Canada, their Capital and Assets. 

A list of Leading Insurance Agents in the United States. 

A Table, showing the Premium Receipts and Losses of the principal American Insur- 
ance Companies from their organization to the beginning of the present year. 

A Tabular Digest of the Laws of all the different States respecting the business of Fire 
and Life Insurance Companies, with a full explanation of the fees, taxes, deposits, and 
other requirements of each State. 

A Digest of the Law of the Policy, as defined by the Courts; for the guidance and 
instruction of the man of business, 

A Summary ofthe Postal and Revenue Laws. 

A very full and complete daily calendar; together with a great variety of other informa- 
tion, exclusively compiled for its pages, and obtainable from no other source, 

Tue INSURANCE ALMANAC is published in quarto form in two styles, paper and cloth, 
at the following prices, postage paid: 


Single Copies, Paper, - - - - - $0.50 
Single Copies, Cloth, - - - - 0.75 
J. H. anp C. M. GOODSELL, 

Publishers, 


New YORK AND CHICAGo. 
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UNIVERSAL 


Life Insurance Company, 


of New Y ork, 


OFFICE, No. 69 LIBERTY STREET. 


STATEMENT FOR THE YEAR, ENDING DECEMBER 31, 1871. 





RECEIPTS IN 1871. LIABILITIES. 
For Premiums.....ccccccccccccccccccecccssessccreessseresenseeces $639,897.32 a 
piles mOe, - s (New York standard)... .ccccccccccccccccses $732.389.00 
Terra re aeanrersererenenronsetees seeeeaesssranerss 48,795.06 Unpaid Death Claims. ....c.cccccoccsoseesccceee Br cavatdiness 32,000.00 
Total Receipts.......++-+++- ccccccce o- eccccdecccccces $evccecosesostecess $688,662.38 ——— $754.389.00 
DISBURSEMENTS IN de SUrpluse+-+-cececcecceccececcececereseeees ecccccceoscocece ccoecece $335,805.39 
For Death Claims......scsecccccccesccercrcccsers ccsccccces . -$175,898.05 —---- 
Surrendered Policies.........- cccccccesces Poccccccccescccveees 71,607.65 RATIO OF ASSETS TO LIABILITIES, 145 PER CENT, 
‘© Re-insurance and Dividends.......-.-+- oe cee seees eeseee 27,668.05 < 
“ Office Furniture.......e++-..-.000s eccccces ec cccecceeccecescess 3:253-34 
Is 6 06.0 666666060006 cco c OOCCOC CSO OS Ce ccc cee SOEs eee eeeeeeree ’ 5 ef 
= Seen ot Magen... tip opendddnaeedeu eeccce ooccce 165/886.90 | Number of Policies issued during 1871 seceeccose Crccccccccoccccccccceece 3,188 
$458,146.84 | Amountof “= FF ance neeccsesccceeeeceeeereeteeaseeeees $9,174.45) 
——_—_—_ | Amount of Policies in ens Jan. 1, 1872, with SINE sain cbcidanncteten + 15,238,73 
Increase in Net Assets in 1871,------------+>>- steeeeeeeeee -++-$230,515.54 


ASSETS, JANUARY 1, 1872. 


Brosit City Bonds . 1250. 

State Bonds.......e.eeescececeseesssseeeeees ,012. 

Cash on hand and in Bank........ .113. 

Premiums in course of ccllection and due from Agents...... eseees 128,905.00 

Loans on Bond and Mortgage (first liens).....-++-++++« covccceces 106,000.00 

Loans on Policies ....0+ sssese+e+ +++ coscccseccseseees 281,483.35 

Deferred Semi-Annual and Quarterly Premiums ....+-+e+e+esees. 150,812.00 

Accrued Interest and Re-insurance.......-....+- saeeeeeeeesceeees 30,320.53 

Loans on Collateral, Real Estate and other Securities..........++ ‘ 1,097.08 | HENRY J, FURBER, Vice-Pres't, 

$1,090,194.39 | GEO. L. MONTAGUE, Actuary. 






THE AMOUNT OF POLICIES ISSUED IN 1871 EXCEEDED THAT OF 1870 
BY JUST $3,000,000, BEING AN INCRESE OF 50 PER CENT. 


OFFICERS. 


WILLIAM WALKER, PRESIDENT. 


JOHN H. BEWLEY, 
EDW. W. LAMBERT, M.D., 


Secretary. 
Med, Ex. 











LOOK OUT FOR THE STATISTICS. 


THE annual report of the various companies, both fire and 
life of the business of 1872 will be awaited with an anxiety 
and received with an interest never before equaled. We 
issue February 1, THe SpecTATOR Fire CHART, showing 
the business of the various fire insurance companies 
for 1872. 

Chart No. 1 will contain an exhibit of the business of all 
the New York fire insurance companies. 

Chart No. 2 will contain the figures of the business ot all 
the fire insurance companies authorized to do business in 
New York state, 

The Fire Insurance Register and Index to the Resources) 
Condition and Standing of the Principal Fire Insurance 
Companies at the beginning of each year. Comprises also 
a Register for Insurance Expirations. Durably mounted 
and bound in imperishable folding covers. 

Early in February we shall issue Tue SpecTATOR LIFE 
Cuart, which will contain an exhibit of the business of all 
the life insurance companies reporting to the NewYork and 
Massachusetts departments. 

Simultaneously with this will be published THe Poticy- 
HOLDER’s PoCKET INDEX, showing the business of all the 
principal American life insurance companies. 

The figures in all these publications will be compiled from 
copies of the statements sworn to by the several companies, 
and will agree with and precede by several months the re- 
ports issued by the several insurance departments, From 
no other source can these statistics be obtained at so early a 
date, and:for accuracy, completeness and neatness of appear- 
ance these statistical publications are unequaled. In this 
enterprise the publishers of Tue Spectator are beyond 
competition. A copy of any one of the above publications 
will be mailed as soon as issued to any address on receipt 
of 25 cents. 


UST 1 ISSUED : 


The Insurance Almanac for 1873, contains a full list of 
insurance losses at Boston, with names of suspended 


companies. 
Single copies, paper...... Cccccccescccccce eoevces 50 cents 
Single copies, cloth.......... Cd dosveccvccsccccses ag 


From The Evening Post: 


Messrs. J. H. and C. M. GoopseLt, 156-158 Broadway, 
have published an almanac giving much detailed and inter’ 








esting information concerning the Insurance Companies 
doing business in this country, and also an abstract of the 
insurance laws of the several states, Among other things, 


it contains the most complete list of these companies ever | 




















published. 
taining a summary of the condition of the companies on the 
first day of January. 1873. 





From the Washington gece 
The Insurance Almanac, by J.H. & C. M. GoopsELL, 
of New York, is valuable to men mee in insurance, or 
seeking investments, and also as a statistical annual. 





From the Hartford Post. 


** THe INVESTOR’s GUARDIAN AND INSURANCE ALMANAC 
FOR 1873 has just been issued by J. H.and C. M. GoopsELt, 
of New York and Chicago. Besides being an almanac 
the word is generally understood, it contains a large amount 
of valuable statistical information, population of the prin- 
cipal cities of this country, comparative value of coins of the 
world, length of principal rivers of the world, distances in 
this country between principal points, and between New 

York and foreign ports, weights and measures, public 
Lee national banks, accounts of great fires, the internal 
revenue, and a vast amount of other matter of a valuable | 
character for reference. 
of life, fire and marine 
other matter of a valuable character. 


as 


insurance companies, 


’ 





From the Albany Argus. 


‘* THE INVESTOR’S GUARDIAN AND INSURANCE ALMANAC 
for 1873 is a valuable book of reference upon all subjects 
relating to the value of stocks and bonds. It gives the 
amount of stock, the dividends paid, the time when pay- 
able, and the time when the last dividend was paid, of all 
kinds of stocks and bonds.” 

THE TIME TO WORK. 

THE present is the season ot the year for agents to 
accomplish results. Every agent who desires to make a 
satisfactory showing during the current year should now be 
striving to do his utmost. He should be well supplied with 
arguments and documents to enforce conviction, The 
public never required instruction as to the benefits of life 
insurance so much as now. We have the best and most 
complete assortment of life insurance literature ever pub- 
lished. Agents will do well to send for a catalogue and 
samples. 


THE LIFE INSURANCE POLICY REGISTER. 
And Agency Record of Premium Collections. For use ot 
Life Insurance Companies and Agents. An entirely new 





Full tables are given of the status | 
and much 





) 
jand invaluable method of registering premium collection 
; and expiration accounts. Records date, number, amount, 











term, date of issue, name of insured, residence, and 
Good for five years and 1000 polieies. Per 
| copy, $2. 
| FOL 'RNAL OF THE INSTITUTE OF AC. 
UARTES. 


Few companies in this country receive regular copies of 
| this journal, doubtless because few realize or understand 
| its greatvalue. It is worth many times its subscription 
park to every company, actuary and intelligent agent, 
| Price per year in America, post paid, $4.00 It can only be 


| obtained through the publishers of THz SPECTATOR. 


THE INSURANCE CYCLOP.EDIA. 
By CORNELIUS WALFORD, F.S.S., F. 1. A., au- 
| thor of “The Insurance Guide and Hand-Book.” Issued 
| in parts—about 20 parts completing the series. Parts I, 
Price, $1 per part. 


II, 111, 1V and V now ready, 


PRACTICAL HINTS TO LIFE AGENTS. 


Designed for educating young Agents and Solicitors, and 
shows how to make an agency successful and profitable, 
Paper, two colors, 32 pp. 25 cents per copy, $20 per 100, 
$150 per 1000. 





THE IMPROVED EXPIRATION REGISTER. 
By PEYTON ROBERTS. 
most complete method of giving expirations. Cloth, 
marbled edges, leather back and corners. Prices: No. 1, 
120 pp-, $3; No. 2, 192 pp., $5; No. 3, 336 pp., $7. (Send 
for descriptive circular, showing /fac-simile of arrange- 
ment.) 


The simplest, best, and 


AMERICAN CLASSIFICATION OF FIRE 
RISKS. 

For companies and agents. Adapted for recording the 
results of underwriting more than 100 different kinds of 
risks, so arranged as to classify by the month or year. 
Quarto cloth, with Russia back and corners, Price per 
copy, $10. 


| THE 
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THE STATE AS AN UNDERWRITER. 


THE legislatures of several states are hard at work upon the problem of 
making fire insurance absolutely safe and at the same time gratuitous. 
The latest, perhaps the most taking, mode of solving the knotty ques- 
tion is that which proposes to throw the entire responsibility upon the 
government—city, county or state, as the case may be. In Virginia, 
Maine and Massachusetts, legislators are seriously, but gropingly, dis- 
cussing the expediency of substituting governmental insurance for the 
system now in vogue. The project in Virginia takes on the form of 
securing to the state a monopoly of insurance business as a means of 
making money, wherewith to pay the debts of that impecunious com- 
monwealth. And there are persons in the Virginia legislature who 
actually think that not only is the project practicable, but certain to be 
profitable. It does not seem to occur to their innocent minds that, 
while expert professionals succeed offener. in losing every dollar they 
take in and their capital besides, than in earning even simple interest 
by underwriting, possibly a lot of political adventurers and office- 
holders, ignorant of the very rudiments of insurance, will hardly make 
out to pay Virginia’s state debt by either good luck or good manage- 
ment in underwriting. 

In Massachusetts and Maine, however, the question is gravely dis- 
cussed as one of security, to the citizen, and not of profit to the state. 
Hon. Amasa Walker, in Massachusetts, has proposed that all the insu- 
ring shal] be done either by an organization created and administered 
by the state, or else by towns and cities forming, singly or jointly, 
mutual associations. This is the rather crude form in which the pro- 
position is precipitated upon legislators, and these latter are doing their 
best to talk the project into definite shape. Let us help them get hold 
of the question at the right end, and ti.en, perhaps, legislators may 
save much valuable time, either by dismissing the scheme as impracti- 
cable, or by working up its detaiis from an intelligent starting-point. 

To begin with, state or governmental insurance involves compelling 
every property-owner to insure only with the government. For it 
would be idle to undertake any such system, whereby a// must be 
taxed for losses, unless a// are compelled also to insure and pay pre- 
miums. In other words, the insurance is simply a tax, upon ad/ the 
property in the state, which must be collected either before or after the 
losses are paid, And all must contribute. This compulsion (which is 
essentially unconstitutional) includes, also, a virtual prohibition against 
insuring in any other organization, both because it would cause collis- 
ions in adjustments and lead to over-insurance and consequent fraud, 
and because the insured would see no sense in subjecting themselves 
to an insurance tax from the state and then paying premiums, outside, 
for insurance, besides. Again, state insurance, based on taxation, can 
take no account of diversity of risks, and the aggregate sum paid out 
for losses must be made the subject of percentage assessment upon 
all property alike, at its valuation, and thus the owner of a stone dwell- 
ing must pay the same percentage of insurance tax as the owner of a 
match factory or a powder mill; stores and planing mills, farm houses 
and factories must all be graded down to a dead level when the annual 
sum paid out by the state for losses comes to be apportioned among 
tax-payers. While this process will prevent final loss to the state, it 
will prove costly to what is known as non-hazardous property, and a 
god-send to owners of every kind of special risk. This law of average 
might work well enough for the state treasury, but it would be death 
to about three-fourths of the insured, so far as cost is concerned. 

Thus far, we have only viewed the subject as based on an annual or 
periodical tax, whereby the state could simply secure itself from actual 
loss, while providing security for the citizen. If it be proposed that a 
sufficient sum shall be raised year by year to provide a reserve for such 
contingencies as the Boston fire, the project assumes a new phase of 





seriousness. For, who shall say just what this excess of yearly tax 
shall be? Supposing the new departure had already been tried in 
Massachusetts, how would it have worked in November, when Boston’s 
claim for $75,000,000 in cash was presented? And, if it were put into 
execution, to-day, by what processes of computation could a rate 
of premium or taxation be fixed with a view to provide another 
$75,000,000 fire, to occur at some indefinite period in the future ? 
This, too, in addition to the innumerable small and large fires con- 
stantly occurring. Upon any conceivable plan of taxation the matter 
would be litile else than an eternal muddle, and Massachusetts would 
become a very Bedlam of grumblers. 


As to carrying out the proposed system of state insurance by means 
of an underwriting bureau, manned and equipped for the special pur- 
pose, no one can seriously suppose such a thing to be practicable, 
much less profitable. The tendency of all government administration 
(independently of political disabilities and fluctuations) is towards extra- 
vagance and irresponsibility and shiftlessness. Underwriting, upon 
whatever scale, must wring success, if successful at all, from economy 
and efficiency, exemplified by experts who perform their duty under a 
sense of strict responsibility. That Massachusetts can establish, equip, 
and maintain an insurance office commensurate with the immense 
business of its entire citizenship (Z. ¢., equal to doing what 100 home 
companies and 1,090 agents of outside companies have heretofore been 
busily engaged in doing there), is a proposition which no one can seri- 
iously entertain, except upon the hypothesis that a standing army of 
officials, clerks, inspectors, adjusters, detectives and policemen may be 
supported and governed easily and cheaply. It is equally absurd to 
expect that such an estal.lishment, even if successfully organized, could 
secure the confidence of the masses ; for if the people look with distrust 
and suspicion upon existing insurance departments, they are not likely 
to fall blindly in love with such a colossal factory of fraud and corrup- 
tion as political influence would soon transform the state insurance 
bureau into. 

The only possible plan by which this governmental underwriting can 
be worked is that which is practised in Switzerland and other countries 
of Europe, and which was thus described in THE SPECTATOR of Feb- 
ruary, 1872: 

As practised in Zurich, for example. the system is a compulsory 
reciprocal insurance on the part of all owners of buildings in that 
canton. Every such property owner is per force a member of the Can- 
tonal Fire insurance institution of Zurich, and, whether he likes it or 
not, must be insured. The matter is in charge of a special department 
of the government, and the insured are assessed precisely the cost of 
insurance, including the actual expense incurred in administering the 
department. Of course, the cost is determined with mathematical 
accuracy, by reason of the fact that every building in the canton is 
insured at a fixed percentage of its value, and thus the law of average 
has full sway over the process. Stringent laws govern the construction 
of buildings, the care of premises, the prevention and extinction of fires ; 
and a rigorous system of precautionary inspections is kept up. The 
plans of proposed new buildings have to go through preliminary official 
examination, and, unless fully conformable to law, the builders 2 
refused a license. During the process of construction, moreover, every 
building is continually scrutinized by officials, who see that in all 
respects the laws are complied with. When completed, the premises 
are valued by assessors, who fix the sum for which it should be insured, 
and then enter the amount on the books of the insurance department. 
As a natural sequence of all this, an insurance tax is laid upon the 
property, the amount of which is based upon the percentages of loss 
and expense for the preceding year. And thus the system is kept up 
and made applicable to every house in the canton. In case of fire the 
owner gets his money, without delay or worry, and the property-owners, 
as a body, bear one another’s burdens in a manner which, if made a 
social universality, would make the world a little heaven. 


To show the practical workings of the system, we need only submit 
the figures which make up the Zurich insurance experience for 1870, 
The gross amount insured was 415,153,045 francs ; the taxed premiums 
were 414,707 francs; but, as the losses and expenses aggregated 








94 THE SPECTATOR. jo 























511,754 francs, there was a deficiency of 97,047 francs to be added to 
the tax for 1871. Taking the larger figures as a basis for computing 
the cost of insurance in 1870, it will be seen that the average premium 
was less than one-eighth of one per cent. This is only a single illustra- 
tration ; but, although representing limited transactions, it explains the 
scheme and its economy, as well as its feasibiiity. Elsewhere than in 
Zurich it has larger fields for development, and, so far as we know, is 
equally satisfactory in its workings. 

This process, however, involves, as we have intimated, insuperable 
constitutional difficulties, so far as its practice among us is concerned. 





A TIMELY SUGGESTION TO FIRE UNDER- 
WRITERS. 


In his standard treatise on fire surveys, Captain Shaw, of the London 
Fire Brigade, lays down the proposition that the term fire-proof, so 
frequently used, is absolutely without meaning as applied to the struc- 
ture alone, unless the structure may happen to be empty. True as 
this is, the general drift of the present wide-spread discussion of the 
fire-proof problem appears to ignore its truth or at least practically 
belittle its importance. Even members of the underwriting profession 
are in danger of permitting their attention to be distracted from the 
main element of hazard, by the continuous and almost exclusive 
wrangle of architects and experts over the external wrapper of the risk, 
No intelligent underwriter, whose thoughts can be made to rest for a 
moment upon this point, will deny the soundness of Captain Shaw’s 
position. Before the value of any risk can be estimated, or any 
approximation to a rate fixed upon it, the contents, occupancy and 
inside character of even the most substantial building must first be 
carefully scrutinized. This is self-evidently the fact ; but, in the deluge 
of discussion now brought to bear upon the questions of fire-proof 
building material and construction, how easy has it seemed to be to 
divert all thought from the circumstance that fires do not have their 
origin nor find their congenial food in the brick, or stone, or iron of the 
building itself, but in the combustible materials piled up within the 
enclosure. 

It becomes necessary, therefore, to put some qualification upon the 
existing concentration of thought upon what can only be deemed the 
husk, and to suggest that due attention be directed, instead, to that 
which is the kernel of the question. It makes no difference what 
materials are used in constructing a building nor how well they are put 
together, so long as the several floors from-cellar to attic are crammed 
with inflammable goods, stowed in without classification, order or con- 
venience of access in case of fire, or else crowded in with no regard to 
quantity, weight or even inherent elements of danger. New York 
underwriters long ago learned that “first-class storage stores,” pre- 
sumably fire-proof as to construction, could burn down by the block 
and at the cost of millions of insurance capital. 

When those splendid stores in South street, New. York, were 
destroyed by fire in the spring of 1865, this lesson was branded upon 
the memory of nearly every company and agent then doing business 
in that city. Here were stores which underwriters believed in with a 
faith which scarcely limited the lines they took, and the possibility of 
whose entire destruction would have been scouted the day before the 
policies came due. Whatever brick and mortar, coped walls, iron 
shutters, honest warehousemen and well-paid vigilance could con- 
tribute towards making these celebrated stores truly fire-proot was 
certainly present here ; and yet they fell a prey to flames which fed 
for forty days upon the vast bulk of merchandise of every sort which 


these fire-proof stores contained. One hundred and twenty-four insur- | 


ance companies paid $1,646,668.23 for their faith that these fire-proof 
buildings (so-called) would impart a sort of salamandrine quality to the 
$2,210,000 worth of goods they sheltered. 

If we look at the heterogeneous character of the merchandise which 
crowded every floor of these large warehouses, we shall easily see why 
it was necessary to keep from three to seven streams of water con- 
stantly playing upon the ruins during three weeks after the fire broke 


out, and why for nearly six weeks the fire could not be entirely extin- 
guished. As matter of curiosity, we will give the manifest of this 
storage-store’s cargo, of course omitting quantities, except in a few 
instances. The contents, then, were: Pepper, wool, gambia, nutmegs, 
| camphor, linen, gloves, soda, hemp (9,000 bales), gunny cloth, crockery, 
tin, zinc, drygoods, aloes, skins, jute, orchilla, brandy, lead, spelter, 
bi-carbonate soda (1,400 kegs), wines, cigars, wire, sugar (22,500 bags), 
tea (18,400 half chests), citron, liquorice paste, carpets, cocoa mats, oil- 
cloths, whisky, cutch, rice (30,000 bags), and other articles. Here, 
certainly, was a most marvellous medley, which, however incombustible 
some portion might be, could not fail to set at defiance all notions that 
fire-proof construction would supplant insurance or supersede thought 
in underwriting. Yet, if substantial walls and exceptional safeguards 
could avail for the comfort of insured and insurer alike, the conditions 
were entirely fulfilled by these South street stores. 

We might instance the great whisky fire in those Philadelphia fire- 
proof stores (so called), some three or four years ago, and many other 
like examples of havoc wrought by the subjects of so much presumed 
protection. But the book of experience is so full and so frequently 
opened afresh that the merest reference should be sufficient to deter 
underwriters from allowing a simple detail like construction or building 
material to monopolize their attention. For what is true of storage- 
stores is even more true of less trusted and less trustworthy structures ; 
and as in mechanics nothing is stronger than its weakest part, so in 
underwriting nothing is safer than its most hazardous element. Sub- 
stantial buildings are well enough in their way, and very good as a 
means of warding off fire from without, but until some miracle of dis- 
covery supplies the world’s wants with food, apparel and merchandise 
which will not take fire, underwriters will need to give nine-tenths of all 
their thought to what goes to make up the real risk of their business 
And this risk is that of contents, rather than of the external wrapping. 

Even if former years had brought no teachings on this head, Chicago 
and Boston have lately shown us how little dependence can safely be 
invested in the best of buildings or the stoutest of materials. For how- 
ever just may have been the anathemas hurled at Mansard roofs and 
flimsy architecture in these two cities, there were not wanting in either 
of them hundreds of stately piles to prove that the best theories of fire- 
proof construction are of no account if practical common sense will pay 
no regard to the inside packing of such structures. 

Underwriters are accustomed to talk of a certain class of specials as 
“ omnibus risks,’’ because of the added hazard of over-much occupancy. 
What better, we would like to ask, are the over-crowded warehouses of 
the modern mercantile world? The nature, quantity, combination and 
accessibility of the contents of our large stores require and should 
receive more attention, just now, than underwriters can afford to give 
to any other subject, and we can do the profession no greater favor 
than to recommend a re-perusal of that part of Captain Shaw’s treatise 
which was presented in THE SPECTATOR of last October. 
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THE RIGHTS AS VOTERS OF MEMBERS OF 
MUTUAL LIFE COMPANIES. 


AT intervals, during the past two or three years, reference has been 
made in these columns to the anomalous position in which policyholders 
of mutual life companies seem to be content to remain as regards their 
voting privileges. Occasion was taken in our issue of last month to 
suggest that the recent sharp controversy between prominent life com- 
panies, although upon an entirely different topic, must naturally result 
in opening the eyes of the insured to see that there were rights to be 
claimed and responsibilities to be shouldered by themselves in con- 
nection with the practical control of the companies they owned. The 
almost universal indifference of the policyholders of life companies, as 
regards the management and direction of those great corporations, has 
permitted even the mosi truly mutual of them all to drift into what are 
virtually the closest kind of close corporations. In name they may be 
democratic, but in fact they are models of that sort of aristocracy in 
which the few really govern the many, and that, too, with an iron 
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sceptre. We may go even further and designate certain companies, 
which make loud claims of mutuality in everything, as being practically 
within the complete control of an autocracy, if not indeed within the 
clutch of a single hand. 

So far as regards the proprietary life ofiices, in whose charters and 
prospectuses no proffer of voting or administrative privileges is held 
out to the insured, not a word of criticism, much less of censure, can be 
spoken. These, without a doubt, carry out their contracts and do every- 
thing that is nominated in the bond. But when it comes to institutions 
which profess so loudly that their organization partakes essentially of 
the family relation ; that every member is the equal and the copartner 
of every other member; that pure mutuality is the object and the actu- 
ality of the business and its administration, any one who contrasts the 
performance with the promise can scarcely help laughing to see how 
easily and completely these brethren of one family allow themselves 
to be tied hand and foot and dragged along in the train of some tri- 
umphant wire-puller. 

In order to place this matter before policyholders in proper form, we 
present elsewhere an epitome of their chartered rights in almost all of 
the prominent life companies of the country. The compilation has 
been based upon the latest accessible official data, and will be found 
well worthy the consideration of all who love life insurance for its own 
sake, rather than for the sake of what facilities it offers for vaulting 
ambition, greed of gain, or thirst of power. If (as in the case of every 
purely mutual company is the fact) policyholders own a corporation 
absolutely and by a title of proprietorship akin to that of actual creation, 
it seems almost incredible that they should, out of mere indolence and 
indifference, allow themselves to be made the footstools and ladders to 
lift a few men into places of despotic power over themselves. But this 
is what is to be seen on all sides. Policyholders, everywhere, appear 
to be cvercome with a sort of despairing impotence and listlessness, as 
if they realized that they had no courage left to combat for the control 
of a heritage which is really their own, but over which a clique of 
servants have come to lord it with a supreme assumption. 

But it is doubtful, in fact, if one policyholder in a hundred has the 
least notion that he has any rights in the premises. If he ever was 
told that he has a vote, it has been simply because some general agent 
or long-headed president desired a proxy, to be laid away, like an 
anchor cast to windward, against a future storm. In the safes of many 
a company are constantly stored the proxy votes which entail upon a 
single man or set of men the perpetual possession of office and power. 
This system has wrought vast injury both to the business and the com- 
panies. The officer and board of directors whose administration of itself 
would not command confidence and continuance at successive annual 
meetings, certainly should not be entrusted with the dangerous power 
of perpetuating their rule in spite of the protests of members actually 
present and entitled to be heard. Yet who does not know that, year 
after year, most of the elections in mutual companies are carried by 
means of proxies, representing persons hundreds of miles away, and 
who do not even know or care that an election is going on? On the 
other hand, how little interest is taken in the matter of an election by 
policyholders living within easy reach of the polls. It would indeed be 
a new sensation to find one of these annual “ meetings,” as they are 
called, attended by members in force or characterized by even the 
perfunctory forms which mark similar gatherings in England. But 
why should not a “ mutual’’ company take pride in coming together in 
mass meeting once a year, to hear its servants give an account of their 
stewardship, and then to act thereupon with reference to the best 
interests of the soz-dzsant family ? 

There is room for reform in this matter, and either all this talk about 
membership and members’ privileges should be dropped, or else it 
should be something besides the mere empty twaddle it now is. Mem- 
bers of mutual life companies owe it to their families and to each other 
to take a practical interest in governing the institutions which their 
years of savings have reared. If theirrights are restricted under existing 
laws, or if the proxy system is made use of to wrest from the rightful 
owners the control of their property, it would seem that legislation 
might be successfully invoked for their relief. But the first step towards 











reform must be the taking of a personal interest in the matter by 
those members who live nearest the home office. These should come 
together for consultation and concerted action, and, if proxies are to be 
used at all, these are the persons who should hold them. A small 
amount of organized effort in this direction would soon produce abun- 
dance of good fruit. Meanwhile, let those who care to know what 
their rights really are read the summary given in another column. 





LIFE INSURANCE IN THE ASCENDANT. 


IT is quite consistent with the law of compensation that, while other 
branches of underwriting have had small comfort in the experience of 
the past year, life insurance has, on the whole, known considerable 
prosperity and has been permitted to enjoy something akin to the 
pleasures of hope. After the severe strain of depression and discourage- 
ment which life managers have had to endure during the previous 
three years, it is indeed consoling to have some ground for believing 
that the tide has really turned and that the long desired haven is at 
least within reasonable prospect. The figures relating to last year’s 
transactions are as yet held in abeyance; but, as respects certain of 
the prominent offices, sufficient data are accessible to justify the plea- 
surable hope that 1872 was a year of smilés as compared with the 
frowns of its several predecessors. And even if the aggregated statis- 
tics shall fail to show an advance all along the line in the matters of 
new business, added accumulations and general prosperity, we feel sure 
that a large number of the life companies will furnish a cheering report 
of progress and exhibit a marked degree of financial and administrative 
healthfulness. Patience will be proved to have wrought her perfect 
work, and that reward which the toilers in the life field have so long 
and so hopefully awaited has come at last. 

The calamitous occurrences of the past year, numerous, continuous 
and often shocking as they have been. have rather helped than hindered 
the re-instatement of life insurance upon its former pedestal of popular- 
ity and confidence. What is one man’s meat is another’s poison, says 
the old proverb ; and so, amid the whirl and wreck and ruin of capital 
and hope, which have latterly made up so many men’s experiences, the 
substantial merits and benefits of life insurance stand out like a beacon 
or a bulwark for the comfort of the storm-tossed sufferer. Never, since 
the system was introduced, has life insurance assumed so triumphantly 
its true status as a supplemental Providence—to shield the endangered, 
to ward off the menaces of gaunt despair and to smooth the wrinkled 
front of care and sorrow, as in these latter days of calamitous visitation. 
Now, if never before, must it be manifest, even to the most thoughtless, 
that the uncertain tenure by which life and health and property are held 
must find its only earthly compensation in the security and promise ‘of 
the life insurance scheme. In other years of only average mortality and 
misfortune, the system was wonderfully successful by reason of 
undaunted and persistent pressure of artistically aimed effort. Perhaps 
because of this abnormal presentation of its claims, in times when no 
great aid could be invoked from widespread calamity, the reaction since 
so loudly deplored was natural and to be expected. But, now, in the 
ghastly glare of recent disasters by sea and by land, whereby hundreds 
of millions of dollars have been sunken in wrecks or annihilated by 
fires ; in the casualties which have snapped in an instant the brittle 
threads of thousands of precious lives ; in the long list of stricken homes, 
whose central sun has gone down in sudden gloom, there would seem 
to be small need of extrinsic means to compel public recognition of the 
only safe harbor of faith and hope which merely human agencies can 
offer. Where all else has failed, this has not ; amid a host of untrust- 
worthy earthly reliances, life insurance has proudly sustained its claim to 
comparative, if not absolute, security. In the general gloom, its star 
has not only shone on undimmed, but has actually gathered lustre. And 
now, it seems to us, in a field made white for the harvest, all that the 
laborer has to do is to enter in and with earnest fidelity of purpose go 
forward to possess the land. 

And while wide spread calamity and disappointed hope have thus 
paved the way for the greater popularity and more eager acceptance of 
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the life insurance system, a still further advantage has been gained, 
during recent years, in the withdrawal of numerous companies from 
among the host of competitors. In no invidious spirit, but rather 
upon the broadest ground of propriety, we may speed these parting 
guests. Their very presence was, in most instances, harmful to the 
business, in that their modes of operation were calculated to discredit 
with the public a system essentially beneficent and assumptive of 
dignity. The deposition of all dignity and the frantic clamor for 
support. which characterized the brief existence of a majority of the 
upstart offices whose demise has been welcomed, contributed largely to 
bring upon the business the thick cloud of disrepute and distrust which 
of late years has darkened its pathway. And, with the disappearance of 
these unsuccessful companies, the clouds they brought have gone, or 
rifts have been made therein through which the light once more 
streams down. Here, then, we have a bow of promise for the encour- 
agement of every honest endeavor in uprearing the business of life 
insurance to its former heights not only, but to heights beyond all old 
conceptions. 

In view of these substantial reasons why the life underwriters should 
feel encouraged, it is not at all surprising that the year just closed 
should have borne, in the experience of some of the companies, a few 
of the first fruits of the good season now in prospect for all. So far 
as this has been the fact, benefit must accrue to all; for the reality of 
1872 in the case of these, is but the coming event whose shadow has 
been cast before. The signal now should be: Onward; in this sign 
conquer! The once famous slogan of Kossuth, ‘‘ Nothing is impos- 
sible to him who wills,” commends itself to the life manager of this 
particular period with all the force of a rallying cry for the enthusing of 
every officer, agent and solicitor. There can be no question as to the 
result of well-aimed, Honest, determined effort at such a time as the 
present. Let it be the characteristic of life management during 1873 
to know no such word as fail ; for failure to make headway in a path 
so well prepared would be an unqualified and excuseless disgrace. 





THE STEAM-PIPE INCENDIARY. 


THE old discussion about steam-pipes and their incendiary power 
comes again to the front as connected with certain otherwise mysterious 
or unaccountable fires in New York and other places. We notice that 
science and scientific experts are enlisted on both sides, although the 
heavy weights are mostly arrayed in opposition to the incendiary 
theory. The New York fire marshal plainly says that, except upon this 
hypothesis, there is no way of accounting for some of the recent fires 
investigated by him and he has offered to submit the reason for his 
faith to a council of builders, engineers and practical men, in order that 
the question may be discussed, investigated thoroughly, and finally deter- 
mined. And this, surely, is fair enough. 

Meanwhile, the daily press has taken hold of the subject, and scien- 
tists have had opportunity to tell all they knew, and a great deal more, 
by means of newspaper communications. As we have said, science 
appears to be indisposed to admit that steam-pipes can cause fire, and 
considerable muddling has resulted from long-winded twaddles about 
the actual quantity of caloric in superheated steam. To our minds, as 
also to the average underwriting mind, all this sort of thing is far wide 
of the point at issue. It is an old moot question in insurance circles, 
and has only been such because one side argued from actual experience 
and observation, while the other conservatively idolized theory and 
scientific probability. The fact has been, that numerous fires have 
taken place whose origin was traced directly to the spot where steam 
pipes came in contact with wood, and on careful investigation there 
could be discovered no other adequate cause of fire. 

Further than this, there have been frequent instances (as there may 
continue to be at this time) where an examination of the point of con- 
tact between steam-pipes and wood reveals a condition of things calcu- 
lated to fright the souls of timid or any other class of underwriters. 
Braidweod, the martyred fireman of London, was absolutely convinced 
“that wood long exposed to temperature but little above that of boiling 








water will become after a while charred, and will actually inflame.” 
Many of the most experienced and observant surveyors of leading New 
York companies make no secret of their adhesion to Mr. Braidwood’s 
views. And the testimony of insurance officers, who have passed in 
their checks for losses occasioned by steam-pipe incendiarism, is accu- 
mulative in the same direction. It makes no difference what science 
says, in opposition to demonstrable facts—and these wise men may talk 
themselves hoarse, about the absurdity of fear on this head, without in 
the least changing the convictions of underwriters who have paid away 
thousands of dollars for the Avowledge they possess that fires may be 
thus caused. 

It is no part of our province or purpose to enter upon a discussion 
of the abstract question, whether super. eated steam ouvg/i/ /o inspire 
anxious thoughts. This we leave to others. All we care to introduce 
into the controversy is the fact that fires have occurred, and still are 
frequently occurring at this season of the year, whose origin, if not 
directly traceable to steam-pipes, cannot be satisfactorily accounted for 
except upon this hypothesis. Of this, many thoughtful underwriters 
and inspectors and firemen are so confident as to be willing to aver 
that no reasonable doubt can exist as to the danger lurking in this 
popular process of heating buildings. These are the experts who 
affirm that the effect of hot pipes upon wood is to dry it first, then char 
it, and finally reduce it to a condition of combustibility which requires 
only certain atmospheric influences to set it aglow. They testify of 
what they have seen, and known and paid for. And why shall they 
not be believed and their evidence acted upon? 

The practical point involved in this question, so far as underwriters 
are concerned, is the wisdom of their giving themselves the benefit of 
the doubt, instead of conceding such benefit entirely to an unappre- 
ciative public. If there is even a possibility that steam-pipe heating 
apparatus is a hazard of itself, and not a conservative guardian of the 
property (as has been assumed), would it not be wiser for underwriters 
to take back their old assumptions and act as if possibly they were not 
infallible in this matter? Instead of paying property-owners, by indif- 
ference or even a reduction of premium, to multiply these alleged 
incendiary instrumentalities, underwriters might much better take the 
ground that the careless contact of wood and steam-pipes renders 
buildings uninsurable and voids existing policies. Such a course 
would be infinitely more sensible than the hap-hazard, devil-may-care, 
drifting policy of keeping up an eternal doubt and discussion on a 
question of this sort. It is for the property-owner to first see that his 
premises are not unduly exposed to being set on fire, and, having 
attended to this matter, he may honestly ask an insurance company to 
assume the rest of the risk. It is for the company to compel such 
attention by specifically stipulating among other conditions that steam- 
pipes shall be properly, that is safely, arranged. 

Let the companies lay down the law that steam-pipes and wood 
work shall not be allowed to come in contact with each other, under 
penalty of voiding the insurance contract, and we think it may be 
safely left to scientific men and theorists to spend their time discussing 
the question whether or not such contact can result in combustion. 
For, then, the companies are safe, however the debate may terminate. 





OVERLOADED FIRE COMPANIES. 


THE governor of Maine, in his recent message to the legislature of 
that state, lays down this sensible proposition: ‘If my judgment is 
not at fault, no company should have been allowed to take risks in 
Boston or any other city beyond what they could meet if the whole 
city had been destroyed.”” These words contain a mine of truth and 
suggestiveness. We are not prepared to admit that legal enactments 
are the only marginal reading for the word “allowed.” as used in this 
connection, because no member of the profession can now be so blind 
to self-protection, not to say self-interest, as to make it necessary that 
stern law should manage for him the limitation of his risks. But it 
seems to us sufficient to say that no underwriter, hereafter, can claim 
to be personally intelligent or honest to his stockholders and policy- 
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holders who “ allows”’ himself to be caught in this confessedly danger- 
ous trap. 

It was the remark of one of our foremost American underwriters, 
whose company, by-the-by, endured the strain of a million dollars lost 
at Chicago, without an assessment upon stockholders, that he had 
always aimed to keep his business in such shape that not more than a 
million dollars of loss could ever confront him at any single point. 
This was an exemplification of the transaction of business upon busi- 
ness principles. But, if such a test were applied to a majority of all 
the fire companies of the country, whether agency or local, where 
would they be found? As to the prominent agency companies we 
frankly confess we would have less fear of the result of such an appli- 
cation than as respects the other class. For, in point of fact, the 
lurid records of Chicago and Boston furnish but a few instances of 
million dollar investments on the part of these larger offices. But 
when we remember what happened to the local companies of both of 
those cities, what evidence appears that any other rule governed their 
transactions than that of getting all the business they could and keep- 
ing all they got? The class of companies, of which these latter were 
the type, and of which hundreds still ply their risky trade in the 
several large cities, are the proper subjects of discipline and exhoita- 
tion in the direction indicated by Gov.rnor Perham and the new law of 
Massachusetts. 

In the city of New York alone, for example, there are to-day from 
fifty to seventy-five insurance companies which would die a sudden 
death, leaving scarcely a wreck behind, if a Boston fire should visit that 
city. These companies are all of good repute, some of them of more 
than average solvency, in the common acceptation of the word, and yet 
there is hardly one of them whose liability within a given area, com- 
puted by the acre, in the mercantile sections of New York, does not at 
this moment exceed their entire assets multiplied by five, or even ten. 
Companies by the score are carrying, upon a capital of froin $200,000 
to $400,009, lines aggregating $1,000,000, $2,000,000, or even $5,000,000 
within limits less in extent than those now disfiguring with their black- 
ened ruins the map of Boston. The same statement, qualified only by 
the difference in size as to cities and in number as to companies, will 
hold good with respect to Baltimore, Pittsburg, Cincinnati, St. Louis, 
and New Orleans. The question of the relative profit of agency and 
local underwriting is not intended to he raised here. We only state 
what we believe to be the facts as they exist, and that merely for the 
purpose of pointing out to certain unthinking—we will not say reck- 
less—underwriters the terrible risk they are running. “Into the valley 
of death rode the six hundred” at Balaklava, and a much lighter bri- 
gade is doing this very thing all the while, under our very eyes, as has 
been shown above. 

Were the pregnant words of the governor of Maine given their full 
significance and self-application by the over-confident conductors of 
local fire companies, the business of fire underwriting could not fail to 
receive a vast benefit, and the popular faith in the security of insurance 
would receive a much needed shoring up. Can it be possible that 
the zonchalance which has heretofore coolly shouldere:] such a load 
of contingency will much longer stand these endangered underwriters 
in stead ? 











THE TRUE PREVENTIVE OF CONFLAGRA- 
TIONS. 


IF anything has been clearly taught by the terrible experience fire 
underwriters have of late passed through, it is the very simple truth 
that, next to the absolute prevention of fires, the most important thing 
now needed is the prompt suppression of fires as they occur. How far 
any of the appliances now in use might, under more favorable circum- 
stances, have accomplished the object aimed at we need not now con- 
sider, Even what these appliances may actually have done towards 
limiting the number and costliness of fires whose record has not bur- 
dened our memories is not now the question to be discussed. But when 
a Chicago can be destroyed, because a fire department had already 
become exhausted by a previous conflagration, or the heart of a Boston 





can be burned out, because it took the engines more than half an hour 
to get to the scene of a then hopeless task, it becomes a serious point 
for consideration whether any one, who has power to do anything in 
the premises, really comprehends the state of the case. 


It is altogether too much the fashion for property-owners and policy- 
holders to fall back upon the contracts of indemnity they have bought 
and, dismissing all further care, allow themselves listlessly to lean upon 
irresponsible municipal authorities or the suppositious interest of insur- 
ance companies, for complete protection. The time has come when, if 
carelessness as to the origin of fires cannot be counteracted (as probably 
it cannot be), at least some care should be taken to secure the earliest 
possible extinguishment of fires when they are discovered. This is now 
the question of the hour. And it rests mainly with the companies, we 
think, to bring the general public to its senses upon this subject. The 
readers of THE SPECTATOR know full well that its aim has consistently 
been to compel the insured to realize that insurance and indemnity, as 
promised by the underwriter, simply mean that the company agrees to 
supply that (and that only) which the municipality omits to furnish 
after tt shall have fully performed the duty it owes to the citizen and 
taxpayer. However faithfully the constituted and empowered pro- 
tectors of property may perform the duties devolved upon them ; however 
solicitous and liberal they may be in providing departments, apparatus, 
water-supply and police, there must always remain a margin of risk, a 
shadow of contingency, which they cannot guard against in the form 
of indemnity ; and this is what insurance companies are doing their 
best to provide for. And this is all that insurance should be either 
asked or expected to do. To say that the underwriter, for any such 
remuneration as is represented by the rates now current, should risk his 
capital and credit merely to supply the manifest omissions of municipal 
or governmental duty would be monstrously absurd. Nor would any 
sensible person, if also honest, take such a position. That which the 
citizen has the right to claim and enjoy, of protection against fire, the 
insurance company, composed of taxpaying citizens, has clearly an equal 
right to demand. And, in the expectation of enjoying such right, the 
company offers to come to the assistance of those unfortunate citizens 
who suffer from fires which the municipality could neither foresee, pre- 
vent nor speedily extinguish. : 

It follows, obviously, that the constituted authorities owe to the 
citizen and company alike, as matter of official duty, that no expense 
shall be spared, no thought left idle, no appliance or appointment 
neglected, whereby the very highest ideal of organization for the prompt 
extinction of fires can be realized. Without raising any questions as 
to past shortcomings or inefficiencies in this matter, we must press 
home upon the minds of all who are in official station a sense of their 
responsibility to their constituents in this regard. Not only should 
there be no more demoralized nor dilatory fire departments anywhere, 
but every thought and energy should be devoted to the development and 
perfection of whatever plan shall promise the country deliverance from 
this fearful, omnipresent scourge of fire. Where facilities for quick 
extinguishment are absent or defective, not a moment should be lost in 
supplying them and bringing them into a condition of highest efficiency. 
And in the larger cities, where so much assumption of superiority 
exists—only to be humbled into nothingness in the time of need—it 
behooves pretenders to step down from their pedestals and stilts and 
meet the inexorable urgencies of the hour, by an honest concentration 
of thought and purpose upon some means by which, 2” every instance, 
a fire may be confined within the room, or at least the building, in 
which it originates. 

Whether this plain duty of those in authority shall be performed by 
building laws, fire !aws, abundant water supply, sleepless police, or 
perfected departmental organizations and apparatus, matters not, so 
long as the duty shall be performed in whatever direction necessity 
may point: and this, too, without delay. The situation is one of 
supreme exigency. These continuous ravages of fire all over the 
country must be checked, or everything else will be checked. And, as 
eternal vigilance is the price of immunity, it is certainly high time that 
the fact found practical appreciation on the part of those whom the 
people are entitled to hold accountable. 
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FOREIGN INTELLIGENCE, 





LETTER FROM OUR SPECIAL CORRESPONDENT. 
XXIX. 
LONDON, Fanuary 15, 1873. 
REVIEW OF THE YEAR 1872. 


THERE is no such thing as immobility. Absolute or relative there 
is motion everywhere. What has been the motion of the last twelve 
months in insurance circles; which way does it tend ; to what results 
does it point ? 

Taken as a whole, the year may be considered the most important 
in its incidents and positive in its tendencies that has been witnessed 
for along time. Let us consider some of these incidents and tenden- 
cies, and determine where all now are relatively to our stand point of 
one year ago. 

FIRE INSURANCE. 

In fire insurance the disastrous conflagration of Chicago had just 
been fairly met, and public sentiment seemed settling down on some 
conclusions as the outcome of that event, when the year opened. Too 
willing to trace disasters to some single proximate cause, forgetful of 
all combinations of other causes, that is, reasoning from the apparent and 
superficial, rather than from the recondite and deep-seated, it is not 
surprising that the practical verdict was a mixture of legitimate and 
illegitimate conclusions, the false probably predominating over the true. 
Most people were satisfied with the doctrine, for instance, that Chicego 
was exceptionally combustible, and that the secret of that exception ul 
hazard lay in its inflammable roofing. In other words, had Chicag> 
been slated, none of these things would have happened. In the next 
place, the facilities for extinguishing fires; invariably too small when 
gigantic conflagrations are raging, were made the ground of complaint, 
as if any addition to the force would under these circumstances have 
been sufficient to render a mastery of the conflagration at an earlier 
stage certain. 

Among the secondary lessons supposed to be taught was that com- 
panies of large capital alone were safe, and insurance in companies 
with small capitals could not be relied upon. Consequent upon this 
view, probably the most positive outgrowth of Chicago, was a general 
rush towards the mammoth fire companies of England; those already 
doing business in the country finding their receipts suddenly aug- 
mented in an astonishing degree, and those tempted to start anew 
being received with the greatest cordiality and confidence. 

The general conclusion, however, was that this was an exceptional 
case, and it was not fair to infer that a like disaster would again occur 
for many years. Further on we shall see how far the doctrines 
embodied in these propositions withstood the test of even twelve 
months. 

Before the year was ended, we witnessed the unparalleled conflagra- 
tion of Boston. But Boston was not like Chicago, filled with frail and 
unsubstantial structures. It had not the inflammable roofs which were 
the scape-goats of the latter’s fate. Chicago was not therefore excep- 
tional. 

To arrive at the conviction that every city was liable to annihi- 
lation, was to do too great violence to old notions. But, as Boston 
was constructed wholly of brick and granite, and roofed almost wholly 
with slate, the problem of destructibility was considerably more diffi- 
cult. Hence we have the discovery that granite is combustible, and 
Mansard roofs are conflagration-generators. Of course the fire depart- 
ment, which was before considered the best and most prompt in 
the world, comes in for its share in the blame, and, as usual, is pro- 
claimed wholly inefficient. 

The secondary lesson of Chicago, moreover, has suffered a material 
modification, and it is not now deemed sufficient merely to seek large 
companies as the medium of insurance—it is held to be necessary to 
invert the old rule, which called upon people to insure at home, and 
announce the doctrine as safe, that the insurance should always be in 
companies whose office is located elsewhere, and the bulk of whose 
business is in other localities, The doctrine “ Never insure in a home 





office,” sounds strange in the ears of men who have hitherto thought 
their chief security lay in living beneath the shadow of the protecting 
company. 

Finally, the general conclusion above referred to seems really to be 
much shaken, and no less in London than in New York is the ques- 
tion seriously put, “is there any city at this moment free from the 
liability to a similar fate ?” 

I think most of the foregoing conclusions are erroneous. I do not 
believe that Chicago was wholly indebted to its roofs for the calamity 
that visited it. 

I do not believe either that granite is a bad building material, or that 
Mansard roofs are wholly responsible for the destruction of Boston. 
I do not believe the fire departments in either city were deficient. 

I do not believe either of these cases exceptional, or possessing fea- 
tures of a nature to warrant the presumption that similar disaster may 
not at some moment visit any city in Christendom. What, then, is the 
lesson of these two conflagrations? Simply this, that it is not practi- 
cable to so construct buildings in the compact portion of populous cities 
that, with a favorable concurrence of circumstances, a conflagration 
may not attain such headway that no appliances intended for its control 
will be of avail. It must exhaust itself. The very fact that in both the 
important cases to which we have referred the use of gunpowder proved 
of no avail, is corroborative evidence that, once beyond control, the 
fiery demon will have his way until his utmost demands are satisfied. 

In every disastrous conflagration there is some peculiar reason which 
seems sufficiently to account for the first advantage the enemy obtains. 
Once out of the block in which it originates, all ordinary rules of pre- 
caution and safety are set at naught. 

For the first great fire ot San Francisco, many years ago, the frailty 
of the buildings was at the time considered a sufficient explanation ; 
and, consequently. when the city was rebuilt, a large portion of it was 
composed of solid brick walls, with slated roofs and iron shutters. The 
city was then considered free from danger. Yet it was only a few years 
before almost the same ground was again burned over, the brick walls 
tumbling in, the slated roofs cracking Jike glass and the iron shutters 
and doors warping and crumpling up like pasteboard. It is within the 
recollection of the writer that, so great was the confidence of the inha- 
bitants in their fire-proof edifices, one of his acquaintances shut him- 
self up in the store which he occupied, determined to fight the enemy 
from within. But he found when the time came that his iron shutters 
warped and melted, the air of his inclosure was at almost a suffocating 
temperature, and nothing but a timely arrest of the flames by other 
causes saved himself and his companions from being roasted alive on 
the hissing piles of merchandise they were striving to protect. 


When a fourth part of the city of Troy was destroyed, the furious 
gale which swept across the doomed city bore the responsibility ; yet 
Troy was as free from the causes that now are reckoned the chief pro- 
moters of disaster as most cities. Portland had its turn, I think, a little 
later. 

Now, it seems perfectly clear that under the law of chances the time 
must, sooner or later, come when New York will fall a victim to a 
similar disaster. The current of all newspaper discussion in England 
tends to show that London is, under all the circumstances of the case, 
in no way free from this liability, but that the great fire of 1666 may be 
repeated whenever those conditions shall concur that favor the rapid 
spread of the flames so that they get beyond immediate control. When 
a fire gets out of the structure in which it originates, no one can predict 
where it will stop. 

And this must ever be the case, regardless of the materials employed, 
so long as floorings or partitions are of wood, or the buildings are, as they 
must be, filled with inflammable merchandize, for be it remembered 
that the inflammable material employed in the construction of stores 
and warehouses bears but a very small proportion to the inflammable 
materials which compose their contents. 

As long as the world stands, unusual gales, terrible droughts, intense 
cold, disorganization of the fire apparatus from one cause or another, 
change in architectural fashion, carelessness or neglect on the part of 
owners or occupants, will concur with the accidental or designed out- 
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break of flames, and whenever these concurrences shall happen we 
shall, despite every endeavor, have a repetition of what we have just 
witnessed. 

Now, it is indisputable that a city built with wide and straight streets 
has better chances in such emergencies than one with narrow and 
crooked lanes; that a style of architecture whose modest proportions 
are limited to an altitude of 40 or 50 feet is safer than the more pre- 
tentious rival that runs up to eighty or a hundred feet in height ; one 
with the old-fashioned triangle slate roof than one with the more modern 
and expensive adornment ; one in which plain brick and mortar is relied 
on than one in which the more costly and elegant materials, such as 
freestone, marble, granite or iron, are employed. 

But no one believes that all of these conditions are to be realized, 
and consequently no one ought to believe that we are likely to escape 
just such experiences in the future as we have encountered in the past. 
A little study of statistics would give a sufficiently clear insight into the 
laws of chance governing these occurrences. These laws, rendered in 
the terms of annual premium, should provide for all such risks. With 
this couple a cautious management, spreading the business over as large 
an area as possible, and permitting no more liability to become concen- 
trated in crowded localities than the company could pay without 
involving it in These are the appropriate remedies, all the 
remedies that are required, all that will really ever be permanently 
applied, and all that the nature of the case renders possible. Whoever 
looks for more will be disappointed ; whoever neglects these will be 


ruin. 


ruined. 
LIFE INSURANCE. 

Never since life insurance became general, has it been subjected to 
ts conflagration—that is, to widespread and uncontrollable epidemic, 
such as centuries ago visited the earth ; and there is some reason to hope 
such a visitation is not likely to occur. It is not, however, safe to be con- 
fident. Human experience has not yet demonstrated it to be impossible. 

In this aspect of study, we perceive the fallacy in the recent argu- 
ment from experience employed by the Mutual Life insurance com- 
pany. Because for thirty years the experience of that company had 
shown that its premium receipts were one-third greater than they 
need, the company jumped to the conclusion, rather than reasoned to 
it, that the rates might safely be reduced to that proportion. The 
reasoning was not unnatural. But it was not sound. It was unsound 
for this reason: that it is not established that exceptional epidemic— 
some plague, some fever, may not sweep off a percentage of popula- 
tion so large that calculations too closely limited by ordinary experi- 
ence would prove deceptive even to a fatal extent. The high tariff has 
a double advantage by giving twice or thrice the current resources for 
such an emergency, but it provides also in the unpaid dividends still 
further supplies for immediate use, while the future extra receipts 
would be with safety anticipated to restore the integrity of finances 
shaken by unusual mortality in a single year. 

No amount of capital or permanent surplus, would meet this danger, 
and hence it is that the Mutual Life under its proposed change would 
have become every year less and less safe, and hence it is that the 
retreat from a purpose of so doubtful wisdom, has been timely and 
judicious. The discussion, however, has had a good effect in calling 
attention to the table rates at present in use, and it seems not unlikely 
the quite general view entertained a short time ago, that the rates of 
all companies were too high, has received some important modifica- 
tion, even if it has not been entirely reversed. The rates would seem 
to be now quite firmly established for a generation at least. 

IN ENGLAND. 

There is not as yet much evidence of a revival of the demand for 
life insurance in this kingdom. What is now done is brought about 
by ordinary causes, and ‘without enthusiasm. There are indications 
that the views 1 expressed a year ago are likely to be realized sooner 
than was then supposed. If the American companies now engaged in 
business here are true to themselves, it seems pretty certain they will 
move to the head in the future of the business, and I shall be sur- 
prised if they do not, before this year is ended, outstrip most of their 
English competitors. 





The change that has taken place in English journalism is very 
remarkable. Perhaps one of the most noticeable is a late comparison 
made by The Echo, between America and England, in which it 
finds, after attributing the want of confidence in English companies to 
“the alarm spread by recent disastrous failures,’—that “on compar- 
ing the neglect here with the development in America, there is some 
ground for the opinion that ¢he znsurance svstem of the United States 
attracts a confidence on the part of insurers that does not obtain in 
this country.” Now The Echo is a daily journal of the people, widely 
read, and possessing no little influence. No such language as this 
would have found a place in its columns two years ago. It gives the 
relative business of three years in the two countries as follows: 


England. Variation. America. Variation. 
WOE TONG 6s ccicvcnsaces FN er Fe eee 
en reer 21,093,cco  —£2,359,000 113.889.000 — £473,000 
PE eo eweeendeus 21,647,000 + 554,000 117,572,000 + 3,683,000 


Showing that while the English business had in two years fallen off 
nearly £ 2,000,000, or about Io per cent, the American business had 
increased more than £3,000,000, or about 3 per cent, on a current busi- 
ness more than five times as great as the English. 

Taking all the signs together, it may be assumed that American life 
insurance has got itself anchored in English attention and confidence, 
and unless something arises to shock that growing confidence, we shall 
see American companies, at a very early day, in the lead. 


IN GERMANY. 


The Franco-German war did its full share, doubtless, in arresting 
the natural progress of life insurance in Germany. Hence it is that we 
saw the number of policies fall in 1870 from the 96,090 of the previous 
year to only 66,000 in that year—a falling off of nearly one-third. 
But 1871 showed a marked improvement, carrying the number up to 
nearly 74,000; and it is probable 1872 will realize the high figure 
touched in 1869. 

None of the causes that have operated against the business in Eng- 
land exist in Germany. There have been scarcely any failures of home 
companies, and the disasters that have followed the most important 
English companies which have entered the German field have been so 
signal that it is practically impossible for them to procure the conces- 
sion to do business, or to secure it even though they had the right. 

It is, therefore, a particularly good field for American companies, and 
those which have gone steadily at work are reaping a prosperous business. 

With the increasing familiarity now growing up between the inhabi- 
tants of the German empire and those of the United States, it is 
impossible that this business should not grow rapidly, and the good 
sense of the German race, and its quick appreciation of what is really 
for its interest, cannot fail to be strong allies of the new foreign adven- 
turers. 

Already the results are clearly manifest, and the field is wide open to 
those who have the pluck and dash to enter it. 


IN FRANCE. 


The French people have been too much engrossed with the para- 
mount demands of the government and the desire to put an end to the 
German occupation to think of any use of their money that would not 
advance the grand national design. Every day, however, shows some 
increase in the republican forces now strongly preponderating in the 
nation, and however the more learned among the politicians may prefer, 
as does Mr. Thiers, the English to the American constitution, it is 
impossible to divert the popular attention, whenever a republic is men- 
tioned, from the United States of America. Yours is their model state, 
and after it, sooner or later, they mean their government shall shape itself. 
All this gives confidence in your people, your institutions, and your 
laws. When these life companies present themselves with special 
advantages, such as French companies do not offer, it is only necessary 
to show the advantage to the Frenchman, who is already half converted 
to your views, in order to secure him. 

Probably 1873 will witness a reflux of the insurance tide in France, 
and there are indications that the American companies now there will 
reap their full share of the profit arising out of the new attention which 
will be given to the subject. 
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GENERAL REMARKS. 


We have now sketched the situation at the beginning of the year, 
and for American institutions abroad it is certainly a good and flatter- 
ing one. Before the year is ended all the croakers who have cried out 
that success abroad is impossible will be silenced by the fact that in 
every field it has been conquered, and that not a single company that 
has gone abroad with the right spirit has been obliged to abandon its 
purpose, but ali are thoroughly established and sure to reap the reward 
of their enterprise and labor. 

Nor do | consider the condition of things in the United States less 
satisfactory. If I mistake not you have passed through the storm, and 
will at an early day see general quiet restored, and the business gradu- 
ally settle down to a regular and reliable condition. 

This desirable consummation cannot too soon appear, for if there be 
anything harassing and distressing it is the necessity of conducting 
affairs under circumstances snch as have surrounded American com- 
panies for the last eighteen months. WARWICK, 





THE INSURANCE SITUATION IN GREAT BRITAIN. 


THE Insurance Guardian, of London, thus summarizes the situation in 
England: 


The past twelvemonth has been a very trying period for all concerned 
in the operations of insurance companies, whether life or fire. The life 
companies have had to contend with the scarcely yet extinct obstruction 
everywhere presented by the bad odor emanating from the winding-up 
of the Albert and the European. The great fires at Boston, Chicago, 
Thames street, and elsewhere have had a corresponding effect in 
depressing fire insurance business. So that, altogether, the year has 
been one of gloom and disappointment. There has been, with many 
offices, a lamentable falling-of in business, yet a new adventure such as 
the Positive has been able to get together a capital (in spite of the dis- 
trust on all sides, and the suffering inflicted by tailures in many parts 
of .the country), larger than was deemed requisite for some of those 
great societies which are now most flourishing ; and the British Imperial 
and British National, in a quieter way, and to a smaller extent, are 
securing extensions of their capital for the additional security of the 
assured, and the more vigorous prosecution of their labors. 

The only life offices which are not worse off now than they were 
three years ago, are the following: British Empire Mutual, Arztish 
Imperial, Colonial, Edinburgh, Gresham, General, Great Britain, 
Imperial Union, London Life, London and Lancashire, Life Associa- 
tion-of Scotland, Metropolitan, Reliance, Scott7sh Equitable, Scottish 
Provident, Scottish Provincial, Scott7sh Widows’ Fund, Scottish 
Union, and the Unzted Kingdom (Temperance). Those offices, the 
names of which we have printed in italics, have alone had the honor 
and advantage of a continuity of progress over the three years. 

In spite, however, of the clouds which have now so long overspread 
insurance, we think we are justified in regarding a variety of circum- 
stances which have come under our notice as proofs of a returning con- 
fidence. We feel confident that the year 1873. upon which we are 
about to enter, will prove the dawn of a brighter day. 





REPORTS. 


INSURANCE IN INDIANA. 
ADVANCE sheets of that portion of the report of the auditor of Indiana 
relating to insurance matters have been presented to the legislature of 
that state and issued separately in pamphlet form. We know of no 
state more dangerously destitute of proper insurance laws than Indiana, 
or more self-complacent hitherto under such disgraceful destitution. 
The auditor confesses that until his “ attention was called to the sub- 
ject of insurance”’ by the circular calling the national insurance con- 
vention, he had “ given the subject but little thought.” The refreshing 
naiveté of this admission, however, is only a reflection of the average 
degree of interest taken by the lawmakers of Indiana, up to this time, 
in sound insurance legislation, and therefore it was not to be expected 
that Auditor Shoemaker would allow his views of official duty to outrun 
or overpass the boundaries set him by both his constituents and his 
legislative superiors. 





The report begins with a reference to the deputing of Col. W. W. 
Caldwell to represent the state as a delegate to the convention, and 
submits the following statement made by that gentleman as to the 
action taken by himself and the convention : 


INDIANAPOLIS, IND., ov. 1, 1872. 
Hon. Fohn C. Shoemaker, Auditor of State: 

DEAR SIR: In compliance with your request, I attended the three 
sessions of the ‘‘ National Insurance Convention,” held in the city of 
New York, and, as your deputy, represented the state of Indiana and 
took part in the convention's deliberations. 

The following states responded to the call: 

Alabama, Arkansas, California, Connecticut, Illinois, Indiana, Iowa, 
Kansas, Kentucky, Louisiana, Maine, Maryland, Massachusetts, Michi- 
gan, Minnesota, Missouri, Mississippi, Nevada, Nebraska, New Hamp- 
shire, New Jersey, New York, North Carolina, Ohio, Pennsylvania, 
Rhode Island, Tennessee, Virginia, Wisconsin and the District of 
Columbia. 

These states were represented by the state officers charged with the 
supervision of insurance, and, in the few instances when no such state 
officer existed, special delegates were commissioned by the governors 
of such states. 

Full stenographic reports of the entire proceedings, together with 
valuable compilations and able contributions from many of the most 
distinguished statisticians, mathematicians and financiers of the coun- 
try, are herewith handed you for your consideration. 

The chief object of the convention was to seek, by united efforts, the 
enactment of laws by the legislatures of the various states uniform and 
reciprocal in their operations, the elimination of all unwise, unjust and 
unnecessary acts, and the more general adoption of such laws as 
seemed best calculated to protect the insuring public, and at the same 
time to impose no unnecessary burdens upon, but foster and protect, 
sound and reliable insurance corporations. 

The convention had before it the laws of thirty states regulating 
insurance, with the officers charged with their execution present to 
explain their object and practical effect. This, with the valuable com- 
munications addressed to us by the ‘“* New York Chamber of Commerce,” 
‘National Board of Fire Underwriters,” ‘committee ’’ representing 
the life insurance interests, mathematicians, statisticians and financiers, 
afforded a vast amount of information upon the subject well calculated 
to lead us to wise conclusions. 

The acion of-the convention was quite harmonious and its final 
recommendations unanimous; each point of interest was patiently 
investigated and fully discussed. An outline law, herewith accompany- 
ing, was adopted and recommended to the law-making departments of 
the several states. 

The convention recommended, in addition to department fees, a tax 
of one and one-half per cent on gross premiums received, to which I 
dissent, and would recommend instead thereof, a tax of two per centum 
upon the ze¢ premiums received, believing, as I do, that this is the only 
just mode of taxing premium receipts. The department fees should 
be sufficient to cover all the expenses of the insurance department, and 
if a tax for revenue is Jesired it seems to me that it shou.d be imposed 
only upon that amount taken from the state as profit gain to stock- 
holders or policyholders, for, if a company pays out to citizens of our 
state more money for losses than it receives in premiums, I fail to see 
upon what principle of justice a tax should be imposed in such a case. 
Would most respectfully call your attention to the debates upon this 
subject, and especially to my own arguments, to be found on pages 163 
to 169, Reports of October session. 

In seeking a just and safe standard for the valuation of life policies, 
the views of the most distinguished actuaries and financiers of the 
country were called into requisition. A difference of opinion existed, 
and the discussion upon this point was quite lengthy and spirited. The 
contest was between the advocates of the standard known as the 
‘actuaries’ combined experience rate of mortality and interest at four 
per centum per annum,” and the “ American experience rate of mor- 
tality and interest at four and one-half per centum per annum.” 

The following tables will show what the action of different states 
has been, thus far, in regard to these standards: 

TABLE NO. I. 
American Experience Table, 4% Per Cent. 


| 











r | * Area, No. of 
Name of State. | Population. Square Miles.|Life a 
em Rea slsig cain asta oescinetecer arse | 4,382,759 46,085 41 
Ree 2 6565-055. 05%, 6 be Awe 560,247 . 188 981 2 
Matos i g-dinic ins rin aoe aesara ee 364.399 120,0c0 I 
Op ee Cee ee ree I,320,01I 40,500 2 
ES ii eia nls atx tonne Sten wee | 2,723,295 | 67 380 8 
AERA Ein Rion 2 ae i 1,184,069 | 56,243 I 
ene WMI 6 o sind aces bawes rhe os | 1,054,670 53.924 I 
Total (seven states).......... | 10,587,450 | 573,113 56 
1 | } 
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TABLE No. 2. 


Actuaries’ or Old Combined Experience, 4 per cent. 





| Area, No. of 


Name of State. | Square Miles. Life Ins. Co's. 


Population. 











1—Massachusetts..............---- 1,457,355 7,500 6 

oe a ee 537,454 4,764 9 

SARIN oo 6:0 0 0:6 01010 40:0 .0:0:b106 964 9inidin 626,915 32,628 I 

4—New Hampshire................ 318,300 9,411 fe) 

Ca nied tennnenbsonsssenkone 2,539,891 55,405 4 
| 

Total (five states)............ | 5,479,915 109,708 20 


Since the above tables were made, Virginia, Maryland and Minnesota have 
adopted the standard of table No. rf. 

By referring to the debates, page 189 to 194, report of October ses- 
sion, it will be seen that I am not an advocate of either of these 
standards, believing, as I yet do, that a higher rate of interest could 
safely be assumed, and that the public interest would be promoted 
thereby; requiring of stock companies, in addition to reserve, an unim- 
paired capital of at least a half million, and of mutual companies, in 
addition to reserve, a guaranteed capital and undivided surplus of at 
least a half million dollars. But the convention, by a decided majority, 
recommended the “‘ American experience rate of mortality and interest 
at four and one-half per centum,” and uniformity in the matter of valu- 
ation being of great importance, upon final vote it was carried unani- 
mously. 

The blank forms for annual reports adopted and recommended by 
the convention seem to me quite full and complete, and well calculated 
to give all the information necessary to arrive at the true standing and 
condition of companies. 

The outline law, herewith submitted, embraces quite fully the ideas 
recommended by the convention, and, with the changes and modifi- 
cations which you will find marked out, it meets with my most hearty 
approval. 

Very respectfully yours, etc., 
W. W. CALDWELL, Deputy Auditor. 


Mr. Shoemaker, with all the fervor of a first love, proceeds to dilate 
upon the importance of insurance fer se and also upon the pressing 
necessity of legislative action, by the state of Indiana, thereanent. It 
will be noticed that, for an official by whom the subject of insurance 
had been “ given little thought ”’ previously, he has promptly learned 
to appreciate its value and claims. We quote with sincere satisfaction 
these paragraphs, wherewith the auditor fortifies his position that 
“Indiana is greatly in need of sound legislation :”’ 


‘Fire insurance has become a business necessity. It underlies the 
entire mercantile and manufacturing interests of the world, for what 
man could afford to embark his capital in great business enterprises, 
when a single fire might make him a pauper, without the protecting 
shield of insurance? While the hundreds of millions held by life com- 
panies are but the savings of the péople held in trust for widows and 
orphans, many of whom would be left destitute, a charge upon the state, 
by the failure of companies. 

To prevent the people from sustaining loss by the failure of insurance 
companies, seems to me of much greater importance than it is to 
secure the billholders of banks from losing by the failure of banking 
institutions, and the latter has long been the subject of great care and 
supervision, while the former, in this state, has been entirely neglected. 
It is easy to understand that when a bank fails, no one, as a rule, is 
likely to suffer greatly, excepting those comparatively able to sustain 
the loss, while the failure of an insurance company involves individuals, 
not in small losses, but in large ones—policyholders often having all 
they possess involved in the failure. 

Indiana is greatly in need of sound insurance legislation. The people 
should have protection in law from worthless insurance adventurers, 
which they now have not. The law, at present, only requires that 
insurance companies of other states shall be possessed of at least 
$100,000 in bonds of the United States, bonds of one or more of the 
states, or mortgage securities on real estate, and whenever the officers 
of such companies file their statements, under oath, showing that they 
are in possession of such capital, no matter what their liabilities may 
be, though it shall greatly exceed their entire assets, the auditor of 
state has no discretion to exercise, but must issue his certificate of 
authority to do business. Nor is there any authority given to any one 
in this state to investigate the standing of companies, and by personal 
examination, if necessary, ascertain that the securities held are suffi- 
cient and of the value as represented, Companies might have state 
bonds, the market value of which would not be half their face value, 
and might hold mortgages on real estate not worth the paper on which 
they are written. 

During the present year a company applied to do business within this 
State and filed its sworn statement showing a capital of about $150,000 





in real estate mortgage securities, and certificates of authority were 
issued. The same company applied to do business in the state of Mis- 
souri. The insurance commissioner of that state, being empowered to 
make personal examinations, investigated the affairs of this company 
and found that the real estate mortgaged was put in by the company 
at $9,600 per acre in value, whereas the land so mortgaged was not 
worth but from $150 to $200 per acre. The company was refused per- 
mission to do business in Missouri, and the people of that state have 
been protected against a worthless, swindling concern that is this day 
permitted to defraud the people of Indiana. [The Protection Life, of 
Chicago. THE SPECTATOR.] 

A law should be enacted so stringent, and the business should be so 
thoroughly and carefully supervised, that the certificate of the proper 
sworn officer of state should be a guarantee to the people that the 
company authorized to solicit their business was sound and entitled to 
public confidence and patronage. Such a law would be the means of 
securing to us sound and reliable home companies that would not only 
stop, to a great extent, the vast drainage of money from the state, but 
would also draw largely from other states, thus tending to equalize the 
balance now so largely against us. 

All the adjoining states are far ahead of Indiana in regard to insur- 
ance legislation. Illinois, Michigan, Ohio and Kentucky all have 
wholesome insurance laws and separate departments of state with com- 
missions to supervise the business and personally to examine and report 
upon the standing and condition of all companies permitted to transact 
business within their borders, and the wisdom of such legislation is 
proving itself in the organization and building up of sound and thrifty 
insurance corporations, . 


Further on, Mr. Shoemaker urges the creation of a separate insur- 
ance department for Indiana, with a commissioner at its head, and to. 
be governed in accordance with the outline law recommended by the 
National Insurance Convention. He then discusses the question of 
taxation, and gives expression to views diametrically opposed to those 
of Colonel Caldwell, his deputy-delegate to the convention (as given 
above), and favoring even the extreme Hindoo policy. We have not 
room for the long and labored argument of the auditor on this topic ; 
its corner stone, however, is that other states levy a percentage tax 
upon premium receipts, and therefore Indiana should be equally unjust. 
In elaborating upon the subject we do not find that Mr. Shoemaker 
brings up any newer or more forcible arguments than such as under- 
writers have heard and rebutted long ago. 

There being no existing method of finding out the extent of the 
insurance business done in Indiana, the auditor, after a rough and 
tumble wrestling with the statistics of other states, emerges with the 
estimate that the amount paid in premiums to insurance companies by 
the people of Indiana must approximate $6,604,903. He then goes into 
a calculation to show how much money might be made out of these 
companies if they could-only be put to the torture of taxation. Recom- 
mending a tax of 2% or 3 per cent, as he does, these calculations fore- 
shadow the collection of $165,122 or $198,147 from this source. This 
sum, although it may seem seductive as a possible portion of state 
income, would be a costly possession in the end, as the people of the 
state would duly discover. For no state can afford to lay a tax upon 
popular prudence and economy. 

The auditor also favors legislation to compel other-state life com- 
panies to invest in Indiana, on mortgage security, at least 60 per cent 
of the reserve applicable to policies in force in that state. But he 
seems to ignore the fact that these companies, or at least a large num- 
ber of them happen to owe higher allegiance to the laws of their own 
states, which in some instances distinctly prohibit any such disposition 
of their assets. 

The report, however, concludes with these sensible remarks : 

In regard to the standard for valuation of life policies the action of 
the convention meets with my approval. ‘“ The American experience 
rate of mortality and interest at four and one-half per cent per annum 
seems to me quite safe. Even a higher rate of interest could have been 
assumed. Uniformity in the laws of the different states, affecting the 
valuation of life policies, is much to be desired, and it is hoped that the 
action of the convention may ultimately bring about that result. Since 
the meeting of the convention, several states have adopted the stan- 
dard recommended. 

The blank forms for companies’ annual reports, balance sheets, etc., 
adopted by the convention, seem to me all that could be desired to 


arrive at the true standing and condition of fcompanies. Seventeen 
states have already adopted these forms. 
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The outline law recommended by the convention, with the changes 
and modifications marked out, which seem to me to be in the interests 
of our people, is herewith submitted ; and so modified, it is, in my 
judgment, all that could be desired to secure to Indiana the benefits 
that must result from sound insurance legislation—will give to the 
people perfect security in insurance and to the state a large and just 
revenue. 





INSURANCE IN MISSOURI. 


A SUPPLEMENTAL report has been made by the superintendent of 
the insurance department of Missouri, showing the condition of the 
companies doing business in that state, after discounting the effects of 
the Boston fire. There are few statistics given in this document with 
which the readers of THE SPECTATOR are not familiar, and we need 
not reproduce the figures at this late day. There are, however, several 
points of interest and suggestiveness in the report to which attention 
may very properly be called. 

Missouri companies, as a body, were slightly affected by the calamity 
at Boston, for the very good reason that only two or three of them 
were even known by name to Boston property owners, and, if they had 
been, their financial status was not of a sort calculated to attract the 
confidence of an insuring public exceptionally sensitive upon this latter 
point. The superintendent says :— 





No Missouri companies were represented in Massachusetts at the 
time of the disaster, and their condition does not differ materially from 
that reported in June. Only three sustained losses at Boston. The 
amounts of such losses are shown as follows : 

Boston Losses. 


Company. Location. 
al ee aa MOUER, coos Gio Sis asié Base vieaiewn paws $20,000 
ee ee | RS ae een one on 7,000 
ER eee Ga tet ces netics < oa DNL cco Dihiecricdda bianns years 12,500 


It has been unfairly inferred in some published accounts of losses, 
that the losses just recited disclose an evasion of the laws of another 
state, in the transaction of business there without proper authority—a 
clandestine practice in which companies cannot engage with self- 
respect. The charge is founded upon a superficial view, and is refuted 
by the fact that the insurance was effected in J/zssourz, though upon 
property located elsewhere, and was not solicited in violation of the 
laws of another state. 


After presenting the tabulated returns made by the companies in 
response to his requisitions, the superintendent proceeds to improve the 
opportunity afforded him to communicate to the governor and legisla- 
ture some practical views, which we give his own language. In the 
main, these are entirely sound, albeit there are cevtain of them: which 
if made the basis of legislation would be found, by most of the local 
and some of the other state companies, to be quite radical in their 
application. The more material of these we indicate by italics, and 
may take occasion to comment upon them hereafter. 


The act creating an insurance department requires the superinten- 
dent to make such recommendations as he shall deem proper in regard 
to the insurance laws of this state. This duty could not be more sea- 
sonably performed than now. The approaching session of the general 
assembly will afford opportunities which will have passed by before the 
regular annual report from this department can be published. There 
are changes needed in our insurance laws which have been too long 
delayed. The defects which should be corrected, are too glaring and 
self-evident to need demonstration. Weare already many years behind 
some of our sister states, in our system of dealing with this important 
interest. We are too far behind the popular opinions of which our 
laws shouid be the outgrowth. The public appreciation of the subject 
of insurance has been educated by experience to disapprove the stan- 
dard which the law establishes of competency to engage in this 
peculiar business. Why should we at this late day still invite corpora- 
tions to undertake these hazardous obligations upon the relatively 
insignificant sum which the law prescribes as the minimum of capital ? 
So obvious is its insufficiency, and so absurd its assumption, that a 
company whic avails itself of the permission must Azde zts feebleness 
in a great display of unpaid subscriptions as capital. Fifty thousand 
dollars is the meagre cash substance which is now pre-requisite to 
embarking in the business of fire insurance. 


It is earnestly recommended : 


That companies hereafter formed upon the joint stock plan for the 
purpose of transacting an insurance business other than life, be 
ye tah to have a pazd-up capital of at least two hundred thousand 

ars, 





That the manner of investing and holding not only the paid capital, 
but a// the assets of such companies be regulated by law. 

That the present proviso, permitting health insurance companies to 
transact business upon a paid capital of only ten thousand dollars be 
stricken out. 

That a rule be established to determine the proportion of unearned 
premtums which should be held or reserved by fire and marine com- 
panies, as a premium reserve or re-insurance fund. 

That companies formed under our law upon the joint-stock plan for 
transacting insurance business other than life, be allowed to dispense 
with the word “ stock ” as an affix to the name of the company. 

That each company of other states and countries doing business in 
Missouri be required to appoint some one person, a resident citizen of 
the state, as its attorney, to acknowledge service of process for and in 
behalf of the company so appointing him. 

That every agent doing business in this state for any insurance com- 
pany not organized under the laws of Missouri, be required to hold, 
personally, a certified copy of the company’s certificate of authority, 
which shall state the name of the agent, and that he has been duly 
authorized to act for the company by letters of appointment filed in the 
insurance department. 

That a more perfect definition be established of what may be con- 
sidered legitimate assets of a life insurance company. No company 
should be permitted, for the purpose of exhibiting its solvency, to have 
credit for any claim which is ot zmmediately avazlable against its 
policy losses or reserves. 

That all individuals or associations wader any style or name, doing 
assurance business upon the contingencies of human life, be reguzred 
to comply with the laws of this state regulating the business of life 
insurance ; except, perhaps, such purely benevolent associations as do 
not incur expenses for obtaining business, and do not seek members 
from among the people at large. 

That the valuations of the policies of life insurance companies by this 
department be annual instead of quinquennial, with provision for the 
acceptance of certificates of valuation from other state insurance depart- 
ments. Provision should also be made for valuations at other standards 
than American mortality with four and a half per cent interest. At 
present, Missouri life companies are subjected annually to great expense 
in having this work done in one or more other states. This expense 
can be saved to them by such a modification of the law as will autho- 
ize the performance of the work under the direction of this department. 

I would also respectfully recommend that the printing of the insur- 
ance department reports be done under the direct supervision of the 
superintendent. The work consists mainly of statistics which require 
the watchfulness of an expert to insure correctness. It is now done at 
Jefferson City, is often delayed until after other state papers are printed, 
and the delay frequently renders the work useless to persons interested. 
The cost of the printing is borne by the department fund entirely, and 
if let to the lowest best bidder, and the arrangement of the matter be 
made with a view to economy in price and early completion, the indirect 
result to the state treasury would be the increase of the surplus in that 
fund. Very respectfully, MILES SELLS, Superentendent. 





FIRE INSURANCE IN MASSACHUSETTS. 


COMMISSIONER CLARKE, of the Massachusetts insurance department, 
has submitted to the legislature a report showing the condition of all 
fire insurance corporations in that commonwealth, insolvent or other- 
wise. The report is based on the latest information, though full returns 
had not been received, at date of report, from the California and foreign 
companies, and their Boston losses are accordingly derived from their 
local agencies. Of the 57 mutual fire companies in Massachusetts, 21 
suffered from the fire, while the joint-stock companies, numbering 31, 
were all, save one, involved. The report shows the condition of the 
187 companies doing business in Massachusetts, of which 147 reported 
losses ranging from $500 to $3,000,000; the Dedham Mutual being the 
smallest and the Merchants of Boston being the largest loser, the lat- 
ter’s loss footing up $2,844,000. The whole amount of property insured 
within the burnt district is not reported, and probably cannot be fully 
ascertained, though the actual losses adjusted or nearly adjusted for 
payment show a close approximation. These, after deduction of sal- 
vages, represent an aggregate amounting to $56,500,000. What per- 
centage of this large amount will be finally realized by the property 
losers, cannot now be determined, They will be fortunate if the maxi- 
mum should reach 70 per cent, Mr, Clarke thinks it is likely to be less. 

The report of course gives officially only the losses sustained by the 
insurance companies, the aggregate of all losses by the fire being esti- 
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mated at from $80,000,000 to $90,000,000. The lowest estimate is about 
$5,000,000 in excess of the assessor’s estimate ($75,000,000) accepted 
by the secretary of the board of trade in his report. The 26 home 
companies which have fallen include four mutuals and all but 11 of the 
joint-stock companies of the state. The Faneuil Hall, of the latter 
class, was placed under temporary injunction, which will soon be 
removed, the company having made arrangements for the prompt set- 
tlement of the losses and the restoration of its capital. The New Eng- 
land, also a heavy loser, has been relieved by a special act of the legis- 
lature authorizing the issue of preferred stock, all of which has been 
promptly taken up. Of the 115 companies which survive their losses 
more than 30 have been compelled to adopt measures for the restora- 
tion of their capital or assets, in most cases by assessments ranging 
from 20 to 75 per cent, and in a few others by reduction of ‘capital. 
The Union of San Francisco had ceased writing in Massachusetts, and 
reinsured its eastern risks in the Liverpool and London and Globe, the 
latter promptly paying the losses of the former. Among the losers by 
the Boston fire are 33 insurance companies which were not authorized 
in Massachusetts, their losses amounting to $537,625. This insurance 
was in some cases effected outside the limits of the state, and in others 
clandestinely secured within it. Thirty-one of the insurance companies 
then represented in the state are now in the hands of receivers. Of these, 
26 are Massachusetts companies. The total losses of the Massachusetts 
companies are $35,756,104. The only mutual fire-marine company 
losing was the India, which lost $345,000. The distribution of losses 
outside the state is about as follows: 


New York companies........ $7,460,687 | Foreign companies......... $4,864,458 
Pennsylvania companies..... 2,710,500 | Maine companies........... 532,500 
Connecticut companies...... 2,982,375 | Ohio companies............ 260,000 


2,982,375 | Ohio companies. ... 


Rhode Island companies..... 1,122,068 


New Hampshire, Illinois, Wisconsin, Minnesota, and California 
together lose less than $250,000, and New Hampshire gets off with 
$8,500. Twelve companies have been admitted to do business in 
the state since the fire. Under the general insurance law, recently 
enacted, 12 new companies had been organized and chartered, and 9 
had already begun business. 


The report give a list of companies now authorized to do a fire and 
marine business in the state and, towards the end, makes this reassuring 
reference to the results of the commissioner’s recent investigation into 
the financial condition of the English companies: ‘‘ The investigation, 
for which every desired facility was afforded on their part, was con- 
ducted in their own communities and at their home offices, resulting in 
every instance not only in the fullest verification of their financial state- 
ments, but in the development of even materially greater strength than 
their statements represented.” 





THE CAUSES OF CONFLAGRATION. 


A BROOKLYN correspondent of The World treats the timely topic of 
fires and their causes in a practical manner which even experienced 
underwriters will find suggestive and interesting. We give the com- 
munication in full: 

The destructive conflagrations that have occurred here within the 
past few days show that there must be something wrong about the 
present system of heating buildings and managing lights. Kerosene 
oil is not the culprit now. However dangerous its use may be, none of 
the large fires that have recently taken place can be laid at its door. 
Still the official records show that the careless use of kerosene oil is and 
has been a destructive agent in causing fires. But there are many other 
causes at this season of the year. The leading or principal ones are 
as follows : first, explosive kerosene oii; second, defectively constructed 
hot-air flues; third, steam and hot-air pipes imperfectly fitted up; 
fourth, carelessness if the use of lights and fires; fifth, incendiarism 
for malice or mere mischief; sixth, incendiarism for the purpose of 
recovering money from insurance companies. 

Suppose we take a glance at each of these causes in their general 
order and see what are the facts. 

Explosive kerosene oil is now sold openly in nearly every retail store 
in Brooklyn, and clandestinely in many of the oil stores in New York. 
The stringent law passed on this subject a few years ago does not 
relate to Brooklyn, and the result is that oil which no one dares to 





expose for sale in New York is carted across to Brooklyn and openly 
disposed of to retailers. The loss of life from this cause is terrible, to 
say nothing of the amount of property destroyed. Then there are a 
number of oil factories in the Twelfth ward, and on the East river, on 
the Brooklyn side, and on Newtown creek, where bad oil is made and 
sold to retailers throughout Brooklyn. 

In the second place, defective flues are also a great evil and a fruitful 
source of fires. The fault lies entirely with architects and builders, 
who, to save expense, will run up a narrow, crooked rat-hole and call 
it a flue ; the bricks badly jointed and but half filled in with mortar ; 
the inside of the flue coarse and badly-built, causing it to get choked 
up before it has been long in use, and, as in the case of the Tabernacle, 
the walls of the flue only one brick in thickness. It is also a common 
occurrence to find one or more of the floor beams running into the flue, 
and therefore liable to take fire at any moment. This is frequently the 
case where houses are built on speculation, with only eight-inch party- 
walls. Of course there .s always danger from such man-traps. There 
is not enough room in an eight-inch wall for a safe and perfect hot-air 
flue. True, the building-laws ought toregulate this, but they do not. 
It is allowable to build a flue in an eight-inch wall and to nail the base- 
board on both sides up against it. It is not allowable, however, to 
run the end of a beam into or close by the flue, which frequently 
occurs. 

But steam and hot-air pipes are the terrible agencies of fire at this 
season of the year. When the cold weather first sets in, hot-air and 
steam-pipes used for heating buildings are generally over-taxed, and 
superheated steam will set a building on fire. The fireman in the 
cellar or the engine-room is ordered to give more heat, and he does so 
to the fullest extent of his apparatus. The pipes, in nine cases out of 
ten, are carelessly laid, and the workmen who generally fit them up 
will tell us, in a nonchalant way, that “there is no danger ;” and yet, 
before they have packed up the last of their tools, we find the building 
on fire. Why should it not be? Examine the pipes. Go to-day into 
some of our hotels, many of our churches, our large residences, and 
you will find the heating pipes within one inch or less of the wood- 
work, and in some cases resting upon it. Put your hand near the 
pipes; you cannot bear the heat. Everything about them has a 
scorched and burnt appearance. No care or attention is paid to them, 
except to get them hot. An examination will show that old papers, 
rags, sawdust, and other rubbish has accumulated behind the pipes, 
as if to make them more dangerous still. This system of heating 
buildings is decidedly unsafe, as it is carried on at present. There 
should be a clear space of at least two inches between the pipes and 
the nearest board or beam, so as to give room for the air to circulate 
around the pipes. It is a mistake to suppose that a piece of tin or 
sheet-iron pressed between the pipes and the woodwork will render the 
pipes safe. Not at all. It is just as bad then as if the pipes were 
themselves laid on the wood. Tin and sheet-iron are conductors of 
heat, and will in time set the building on fire if the pipes are hot 
enough. 

Careless use of lights and fires is a great evil, and one which it 
would be difficult to frame a law to reach, Some men use fire as a 
child would a toy. They play with it. Factory furnaces are packed 
full, in some cases left open, not four feet from a shavings-room or 
from other combustible material. A fire occurred in a saw-mill in 
Brooklyn a short time ago from lumber placed over the boilers to dry. 
The pine boards were laid lengthwise along the top of the boilers. It 
would hardly be possible for them to escape taking fire, and yet the 
owner and the workmen in charge seemed to consider it perfectly safe 
to put them there. In another instance, also in Brooklyn, a workman 
was engaged boiling rosin varnish in an extensive paint factory. It 
was getting late in the afternoon and he could not see whether the 
rosin was melting to suit him or not. He then lit a match and held it 
over the kettle to look into it. The vapor caught fire and in less than 
half a minute the factory was in flames, leaving the workmen barely 
time to escape. The official records are full of similar instances of 
carelessness, and they will continue to be until greater care is exer- 
cised. The careless use of lamps and lights in large factories is also a 
prolific cause of fire. A few weeks ago a workman in a saltpetre 
factory deliberately set his lamp under one of the pans used for drying 
saltpetre. He might as well have laid it in a powder magazine. The 
place took fire, of course, and barely escaped total destruction. 

Incendiarism is another great cause of fire in our large cities, and 
the most unpardonable one of all the causes enumerated. It may be 
classified under two heads: First, incendiarism for mere spite or malice, 
or for revenge; second, incendiarism committed for the purpose of 
destroying certain property which is insured, in order to defraud the 
insurance companies out of the amount of the policy. Cases of the 
first class are the most frequent. Young ruffians who spend most of 
their time on the street-corners go into a stable, factory, or unoccupied 
dwelling-house and set it on fire through sheer malice. They love to 
be in mischief of some kind, and choose this because it affords them 
the greatest excitement. Then this class of incendiarism is often per- 
petrated because of an ill feeling or grudge entertained by one party 
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against another. Buildings where nuisances are carried on are fre- 
quently set on fire and destroyed by those opposed to them as the 
quickest, way to get rid of them. Cases of the second class are not 
quite as numerous as those of the first, but they do occur. It often 
happens that the property is insured in the first place for the purposes 
of fraud. Application is made for a certain amount of insurance. A 
surveyor is sent to examine the property, and finds it allright. The 
premium is paid and the policy is.made out. The stock is then allowed 
to run down—in other words to be sold out, and a fire occurs soon 
after. If the place is totally destroyed it is impossible to ascertain the 
amount or extent of the stock before the fire. Many of the guilty 
parties escape because of the absence of legal evidence against them. 
Incendiarism is one of the most difficult of crimes to prove. The evi- 
dence of the crime itself is generally burned up. 

It will be seen that all the causes enumerated above are avoidable. 
It is useless to denounce Marsard roofs and corrugated iron on build- 
ings, while the heating apparatus is defective. If the flues are well 
built and the heating apparatus kept a safe distance from the wood- 
work, the number of fires in New York and Brooklyn would be reduced 
one-half. 





REPORT OF THE BOSTON BOARD OF TRADE 
ON THE GREAT FIRE. 


Mr. HAMILTON A. HILL, secretary of the Boston board of trade, has 
prepared an annual report full of important facts respecting trade, com- 
merce, etc., from which we get some interesting matter bearing upon 
the great fire. The report shows that the value of the property 
destroyed was out of all proportion to the extent of the land burned, 
and as compared with other great fires in other cities. The Chicago 
fire of 1871 burned over 2,100 acres, and the total loss was $196,000,000, 
of which $53,000,000 was estimated as the value of the buildings, and 
$143,000,000 as that of the merchandise and personal effects destroyed. 
The conflagration in Portland, in 1866, covered 200 acres and destroyed 
property to the value of $10,000,000. The fire in Hamburg, in 1842, 
destroyed 61 streets and 1,749 houses, rendering one-fifth of the popu- 
lation homeless; the loss was estimated at $35,000,000, of which 
$15,000,000 was the value of the houses. The fire of London, in 1666, 
raged four days and nights, and reduced to ashes five-sixths of the city 
within the walls. The ruins covered between 300 and 400 acres, or, 
as Macaulay describes the area, from the Tower to the Temple, and 
from the river to the purlieus of Smithfield. Four hundred streets and 
more than 13,000 houses were destroyed, and the loss was placed at 
£ 10,000,000 to £ 12,000,000 sterling, according to the value of money at 
that day. 

The territory burnt over during the late Boston fire was about 65 
acres, comprising 776 buildings. At the time of the fire and immedi- 
ately after, there was much exaggeration of statement in reference to 
the amount ot property destroyed. The most careful estimates placed 
the loss at from $80,000,000 to $85,000,000; but it is now believed to 
have been not more than $75,000,000, Mr. Thomas Hills, chairman 
of the board of assessors, published a statement on the 11th of Novem- 
ber, estimating the value of the buildings destroyed at $14,000,000, and 
of the personal property, on the most liberal calculations, at about 
$70,000,000. Ina recent note to the secretary of the board of trade, 
Mr. Hills says, referring to this statement: “ The figures were made at 
a time when the most extravagant accounts were used in connection 
with the subject of loss. I found myself very much below the estimates 
of gentlemen for whose opinion I had a high regard, and, fearing a 
tendency on my part to underestimate, 1 threw every doubt I enter- 
tained, with a safe margin, into the column of loss. My opinion then 
was, and now is, that $75,000,000 is the best estimate of the total loss.” 
Of this amount about $13,500,000 may be taken as the assessed value 
of the buildings destroyed, which, however, it will probably cost 
$18,000,000 to replace ; and the remainder is the value of the personal 
property. The assessed value of the land burned over was $25,000,000, 
In reference to the merchandise destroyed, it has been estimated that 
the boots, shoes and leather amounted to $11,000,000; the woolen 
goods to a similar value, and the wool (about 11,000,000 lbs.) to 
$5,500,000. No estimate of the cotton goods burned has yet been 
made. 





ON THE TREATMENT OF MORTALITY OBSERVA- 

TIONS. 
By 8. C. CHANDLER, JR., Actuary of lhe Continental Life Insurance Company of 

New York. 
IN THE SPECTATOR for May, 1872, I gave a method for the treatment 
of the rates of mortality deduced from limited data. Prof. McCay has 
(in the Baltimore Underwriter for June and November) applied this 
method to the experience for the first and fifth years of assurance, 
according to the statistics of twenty English and Scotch companies, 
compiled by the Institute of Actuaries. I have read these papers with 
very great interest. This being one of the very applications of my 
formulas which I had proposed to myself to make when opportunity 
offered, I was gratified to find the task undertaken by one who has 
given so much attention to mortality investigations. 

But, while 1 thus express my appreciation of Prof. McCay’s labors 
I trust he will pardon me in the following criticism upon a point too 
important to be left unnoticed. 

The subject to which I have reference is that of the determination of 
the weights to be assigned to the observed rates of mortality. Instead 
of the expression which I used for this purpose (formula IV., page 329 
of THE SPECTATOR, May, 1872) Prof. McCay has tried three others. 
3y the first, the weight is assumed to be proportional simply to the 
number exposed to risk; by the second, proportional to this number 
multiplied by the rate of mortality ; by the third, proportional to the 
number exposed divided by the rate of mortality ; or, using the notation 
of the paper referred to, 


~ «ff TR 


( £, by the first assumption, 
| Bm, by the second assumption, 


w.= 
“ = by the third assumption. 


z 
Now it is clear that if any one of these suppositions is proper, the 
other two are inadmissible. I shall proceed to show that they are all 
incorrect and to justify, by the principles of the Calculus of Probabili- 


ties, the formula 
E 


z 


“= m,—m,) 

Suppose that of a large number of persons, /, of the same age, it has 
been observed that d@ will die in a given time, as for instance, one 
year. Our problem requires us to determine the probability that the 
actual probability of death lies between 

a=$ + Aand g=F—a. 


The theory of probability gives as the value of this probability the 


expression 
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Now, when « = — + A, the numerator will be 


(1) 


Z 
+ +8) (ts) tom 
EO, fr BN (ye © 
But we have ' 
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using only the first two terms of the expansion of the logarithm in a 
; ; 714 _ 
series of ascending powers of 7 mm the same way we find 
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hence, adding (3) and (4) we obtain 
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If for brevity we put 


b= VY 0 (5) 


2d (I—d) 
the integral in (2) becomes 


aw as 
Je eal 1% 


—A*. . , 
Since the value of e is independent of the sign of A, we may 


use twice the value of the integral between the limits 0 and 4. Conse- 
quently we have as the value of the numerator of (1) 
— 2 J, af el (6) 
The denominator of (1) is equal to 
Se Se (<—d) Be Bis. seis o. hh his<s (l—d) 
aa... oe cs oe 


To find the approximate value of (7) we may make use of Stirling’s 
Theorem which gives the value of the product 
em et og Wax (nearly). 
Substituting d, 7— d, and / + 1, for x, (7) becomes 
dé+4 e-* V2r x (t—d)'— a+} a-F~e a) Vor 
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In reference to the quantity 


(H+ 7) %=(8 +7) (1+ 


it will be seen that when /is large the second factor approximates to 
unity, while the first factor, expanded by the binomial theorem approxi- 
mates to the value 
r+r+44+44+14)+... + &. =e. 
Consequently, when / is a large number we have, nearly, 


(: +i)yttae 
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Substituting this in (8) and remembering that 4 = em we 


e 27d zd eo. (8) 


have then the value of the denominator in (1), 





a4(l—d)'-4 y= 
aan “pt < h ° (9) 
Dividing (6) by (9) we obtain, finally, 
_ 2h A — £A* 
p= =. rf - 5A (10) 


as the value of the probability that a deviation from the rate ot mortality 
lies between + A and — A. This is the same definite integral as that 
which measures the probability that an error of observation lies between 
the same limits, according to the method of least squares. 

For observations of different kinds the values of / are inversely pro- 
portional to the errors which are committed with the same facility. 
This constant, on account of the direct proportion which it bears to the 
exactness of the observations, is termed the measure of precision. 

In the ordinary applications of the method of least squares we are 
dependent upon the observations themselves for the determination of 
the measure of precision. But in the present case we are enabled, a 
prioré, to assign the value of this element. Thus we have, by equa- 
tion (5), 


ie ee aS 
2d(l—d) * 
and, since the weights of different observations are directly proportional 
to the squares of their measures of precision, we have, representing 
the weight by w, 


B 
= SE 
This may be also written, putting m = 7’ 
Z Z Z 
W@ Bie + oo, Fee 
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If, then, we have observed that out of Z,, persons, at age x, exposed 





to risk for one year, @, have died, the weight of the observed rate of 


mortality, 2 will be, 
E ’ 


z Ez, 
w= M% m,(i1—m,) ) 

In the combination of observations at different ages the factor 4 
may be omitted without affecting the result so that we have finally 

gz, 
7 m,(1—m,)’ 
which is the expression I employed in the method set forth in the May 
number of THE SPECTATOR (p, 329, vol. VIII.) 

In respect to this result it may be noted that as m approaches its 
extreme values, o and 1, the value of w, increases indefinitely. More- 
over, the first differential co-efficient of the denominator regarded as a 
function of m, if put equal to zero, gives m = }, while the second differ- 
ential co-efficient is negative; consequently the denominator is a maxi- 
mum and waminimum for that age at which it is an even chance 
whether a person will live or die in one year. 
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ATTRACTIVE FEATURES IN INSURANCE. 
BY I. 


DURING the last few years, insurance companies have been engaged 
in a great but ill-advised strife to secure new business, and in their 
efforts to outstrip all rivals, no stone has been left unturned. Com- 
panies have seemed to depend for success in the race much more upon 
new and attractive features than upon a full and energetic presentation 
of the real merits of the business. In presenting newly devised fea- 
tures, the impression has often been made, or at least attempted to be 
made, that if the applicant paid merely the cost of insurance and the 
necessary working expenses, he would receive in return not only pro- 
tection or insurance, but other valuable pecuniary advantages. He 
was often made to believe that these advantages were worth as much 
as his insurance, and that there were clear gains to be found in no 
other company than in the one whose agent now addressed him. 
~ Advantages offered by no other company” is an expression often 
seen in the canvassing literature of different companies. 

Now, we have never yet been able to discover any pecuniary advan- 
tages in new features where the insured paid no more than the cost of 
protection and the necessary expenses. A company which receives no 
more than this can give nothing more than protection. Any other 
advantages of a pecuniary nature must be paid for, the same as if no 
insurance had been taken. 

But the merits of insurance are such that it does afford other advan- 
tages than protection, even where the insured pays only the cost and 
expenses of protection. But these expenses are not pecuniary. They 
do not put money into tHe pockets of the insured directly, but indirectly. 
Nor have they been explained to the public by means of examples 
where individuals have been advantaged by them to any great extent. 

The advantages of insurance outside of protection, and to which we 
now refer, are of a political character; and, whatever may be the force 
of this political character and its advantages, they are all enjoyed by 
paying merely the cost and expenses of insurance. These are new and 
attractive features which all sound companies can offer to their cus- 
tomers without any change of rates. They are new only because they 
have been so little discussed, and they are attractive because of their 
philanthropic-generating tendencies. These outside advantages—this 
political character in the business of insurance—this attractive feature— 
exist in the tendency to cultivate friendly feelings throughout the whole 
country. Insurance moulds us all into a kind of brotherhood, making 
us all heirs to the same great estate. 

The business has grown into a great commercial interest, intensely 
national in character, and is now one of the great moral forces which 
bind together the hearts of men in all parts of the country. It has 
become, or is becoming, one of the governing influences which super- 
sede the necessity for standing armies, and remove pretexts for internal 
wars. ; 


W. WARD. 
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If our country is ruled successfully without resorting to such severe 
measures as have to be adopted in some other countries, it is, no doubt, 
on account of the presence of institutions which must have for the base 
of their operations the length and breadth of the country. If the 
people can see how such institutions link all their interests, far and 
near, together, and in this way best secure their individual interests, 
‘there is a silent influence at work which is nothing less than a powerful 
peace-preserving agency. In insurance companies, the largest number, 
scattered over the widest field, have one common /ecuszary interest. 
This common pecuniary interest begets a /fee/7ng of interest in the 
prosperity of those with whom the business associates us, and the ten- 
dency of all this is to lead us to govern ourselves without the aid of a 
constituted government. 

Thus the business of insurance has a political bearing upon the inter- 
ests of the country. And this bearing, as we have attempted briefly 
to describe it, is the most attractive feature which insurance affords 
outside of protection. And if what we have stated is admitted to be 
correct, it might be well for the statesman to give the subject some 
attention, and in his official capacity see that no unnecessary restric- 
tions and burdens are placed upon the business. Every man, who in 
a legitimate way extends and strengthens the business, strengthens the 
hands of government; or, perhaps more properly, makes it less neces- 
sary for our government to exercise its power. For so long as the 
people so busy themselves as to properly govern themselves by being 
busy, so long our constituted government may sit still, and the whole 
country will prosper. The best man in society and for society is the 
man who governs himself properly, by being employed in some legiti- 
mate occupation; and the best institutions in a country and for a 
country are those which, to the greatest extent, afford the strongest 
inducement for the people to govern themselves with the fewest resorts 
to severe measures. And many will agree with us that the insurance 
business is amongst such institutions. 

This view of the subject may be much broader than many of the 
insuring public may be inclined to take ; but facts will, no doubt, sustain 
the view. And although the people may not care about what may 
seem to them to be only abstract advantages, or such as are distributed 
amongst a whole nation, and afford to the individual no present tangible 
advantages, vet it can hardly fail to attract the attention of statesmen 
and philanthropists. and it might be well to make some reasonable 
effort to give the public the idea that insurance, at cost, gives political 
advantages as well as protection. 

By the very process by which it affords protection to individuals, at 
its cost, it becomes a part of political science reduced to practice. Prop- 
erly conducted, it is one of the arts of peace, giving to the whole country 
all the advantages of a part of political science re.juced to practice; 
and however numerous and important these advantages may be, they 
are the natural results of insuring life and property, even where this is 
done at cost. 

These advantages may be claimed as a part of the merits of insur- 
ance. They are features whieh, if understood, can hardly fail to 
attract attention, if not admiration. At present, we have no means by 
which to measure these aclvantages ; but men have succeeded in meas- 
uring physical forces, and if they have succeeded in their recent attempts 
to measure the force of mortality, may they not yet be able to measure 
moral forces? If such a thing is not impossible, we should like to see 
it done, and witness the results in insurance matters. 





CORRESPONDENCE. 
GOSSIP FROM BOSTON. 
To THE EDITOR OF THE SPECTATOR: 

IT cannot be s‘ated that there has been dullness in insurance during thelast month, 
as was most frequently the report from officers before the revolution which was 
brought about by the Bosron fire. The receivers are al! at work upon the affairs of 
the old companies, and the business has a good deal of labor about it. The presi- 


dents of all the old companies ae on ihese commissions of reseiverships, and the 


old secretaries act in the same capacity to the latter, which helys greatly to forward 
business, but of course there must be some disputes, some differences of opinion 











among the parties. It looks quite lively in the offices where they are settling up 
matters with old policyholders, and at the same time underwriting anew for the 
same or for new customers. The business appears to proceed remarkably well. 

You will have observed that our Massachusetts general, Butler, has made a 
movement in congress towards taking insurance companies out of the corporations 
which may be thrown into bankruptcy under the United States law after a state 
judge has appointed receivers. The contested case of the Independent insurance 
company of Boston probably suggested this. Congress had better let the matter 
alone. No interference has been made with the receivers of the Boston companies, 
but there may be many cases where the right of creditors of insurance offices to 
appoint their own assignees cannot and should not be questioned. 

There has been a breeze—a big breeze, not of wind so much as of words—since 
the fire, which w.is caused by the differences of opinion between the Boston 
merchants and the agencies of companies out of the state who had losses to settle 
with the former. The commission merchants were the principal, persons interested. 
They had insurance on large quanti ies of wool, cotton, factory goods, etc., con- 
signed to them, upon which, of course, they had paid their advances, and when 
setiling time came, the agents subtracted from the amount which they had insured 
the two and a half per cent which the merchant charges as commission on sales. 
You may well suppose that the dispute wasa lively one. The merchants reply 
that they had not sold the goods, so that no commissions were earned. The 
insurer answers, — ‘‘ you sold them to us.’’ The dispute was a very bitter one, 
but the merchan's refused to settle on these terms, and the agents would consent 
to no others. The merchants formed a committee to attend to the matter, and see 
what should be done abouc it, and a most respectable committee it was, and, of 
course, the discussion ran into the newspapers. At one time it was reported that 
some of the agents had ‘‘ backed down.” 

So far as I am able to understand, the Boston underwriters side in opinion with 
the Boston merchants, and think that the foreign or out-of-the-state agencies have 
taken new and untenable ground. Perhaps the latter may rejoin that this opinion 
is not altogether disinterested. The question has along time of discussion yet before 
it. It was brought up at the monthly meeting of the Boston board of trade, in a 
resolution which reflected very severely upon the foreign underwriters in the matter, 
and proposed that the board should lay the subject before the legislature in a proper 
manner, in ord r that the state commissioner of insurance might be instructed to 
take such measures in regard to the delinquent companies as should not only be 
proper in this case, but as would prevent any such practice in future. The matter 
of the proposal appeared to be unanimously approved, and several gentlemen of the 
board not only spoke in its favor, but added their own ideas to the original resolu- 
tion, Mr. Edward Atkinson, the writer on political economy, being one of the 
latter. Heis also a member of the committee appointed by the board of trade, to 
see that the subject is properly laid before the legislature, and to take all such 
measures as are necessary in the premises. 

I referred to the matter in conversation with Mr. Commissioner Clarke, and he 
said he was glad the question was to come to such a head, and, without doubt, he 
wishes to have it disposed of without his being obliged to be the arbitrator. That 
is hardly the duty of the state insurance superintendent, who can only see that the 
laws are fulfilled, but can hardly presume to decide private cases between insurer 
and insured. , 

In the meantime, however, the board of trade committee have issued a formidable 
circular, under their commission, ‘‘ to take cognizance of all matters relating to 
the settlement with insurance companies of losses by the late fire.'’ They respect- 
fully request all persons who feel interested in obtaining full information as to the 
methods of settlkement adopted by the several insurance companies through their 
adjusters, and in regard to the contentions that have arisen in making settlements, 
to sendin a statement of all matters pertaining to their own particular loss, and 
settlement of all the points of difficulty which they may have had. The committee 
intend to collate the statements and to see what rules of practice ought to be 
adopted in the future, both in the taking out of policies by the assured, and in the 
settlement of losses by the underwriters, so that the restrictions and unreasonable 
delays and difficulties which marked very many of the recent settlements, may be 
avoided hereafter. 

The circular has a somewhat significant sting in its tail, for it winds off its 
list of performances by declaring that a complete record will be made of the experi- 
ence of those who have been dissatisfied with the methods of certain insurance 
companies still undertaking to do business in Boston, which record wiil be open to 
the members of the board of trade for their guidance in taking new insurance if the 
returns made in answer to this circular shall give the data for making it. 

Thus, you see, a war is certainly threatened against the companies from 
out of the state who have made this percentage matter a subject of dispute, but it 
is made rather indirectly. No word is said about appealing to the legislature, 
which was alluded to in the resolve and discussion when the subject was first 
sprung upon the board. If any appeal is made to the legislature, it is most probable 
that that body would decide altogether with the merchants. What would be the 
aspect of its legislation may not be told at present, for the subject is ra‘her a deli- 
cate one—that of legislating upon things past. Our boards of trade are composed 
of some of the best and most enterprising gentlemen in the world, but in their 
associated capacity they are most renowned for their resolutions. 

Among the episodes of insurance this month is the indignant retirement of Geo. 
W. Gordon, Esq , from the New England and Boston agency of the Liverpool and 
London and Globe insurance company. Perhaps it should 19: b2 :allzlrecc2m22 
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however, for in hiscard to the public, which bears an angry tone, he says his con- 
nection with the company terminated on the 8th inst. by his removal by the New 
York managers because he declined to acced to a ‘‘ proposed reduction of com- 
pensation for his services, in about an inverse ratio to the increased and incr asing 
magnitude of the business of the Boston agency, a measure that was not considered 
just or becoming, and was declined.” It may well be presumed that the business 
of the company in this city and state has increased very greatly—or rather, it has 
been built up entirely through the character, influence and exertions of Mr. Gordon, 
for he is very much respected in ourcommunity, as the New York managers of the 
treble-titled company may discover if Mr. Gordon takes the Boston management 
of any prominent insurance company of solid character. He was, as I understand, 
the first manager of the Liverpool and London and Globe in Boston, and I have 
observed that he has been as faithful to the interes's of his clients at the state house 
before the insurance committee, when occasion required, as in the prescribed 
duties of his office. He is succeeded by Charles E. Guild, Esq., late president of 
the American of this city, who left that office very suddenly. 

The new legislature of Massachusetts has come into session since my last letter, 
and to it the insurance commissioner has made his expected special report upon 
the condition of insurance companies doing business in Massachusetts. It contains 
very little matter requiring notice in this letter. 

It is hardly necessary to enumerate the Boston companies which have gone into 
business under the new insurance law, with all their old officers and mostly with 
the same amount of capital minus the reserve. There are some changes, however, 
The new Boylston enters with $1,000,000 capital—it had capital and assets of 
about $750,000 before the fire, capital being $300,000. The Manufacturers goes 
up from $400,000 capital to $500,000. The Franklin changes from a fire-marine to 
a fire company, and from $300,000 to $200,000 capital. The Boylston, also, ‘is 
upon the part mutual plan of allowing policyholders a portion of the profits. This 
plan was in vogue with about all the Boston stock offices some years ago, and may 
be again, but it did not amount to much at that time and went out of favor. 


The Mutual Benefit company (that was), with its president and secretary, has 
formed the ‘‘ Dwelling-House insurance company," to insure dwelling-house prop- 
erty and household furniture, with a capital of $200,000. All the companies—not 
reckoning the exceptions I named in my last letter—have not, I believe, gone into full 
operation ; but those which have received licenses have been doing a very hand- 
some business. The opinion is, also, that, in view of the disposition shown by 
outside companies in adjusting losses, the Boston companies ‘‘ have the inside 
track.’* 

The Pacific Fire insurance company, of New York, has been admitted to do 
busincss in Massachusetts,—Cyrus Brewer, agent. 

The North Missouri Fire, of Macon, Mo., and the State insurance company, of 
Hannibal, Mo., Jordan, Lovett & Co., agents for both, have also been admitted. 

Among the petitions before the United States court of bankruptcy, one was 
placed on the docke* on the 18th, viz: the Imperial Fire of London vs. the Law- 
rence Fire, of Boston. This is a case for the new law which General Butler wants 
enacted. 

There have been several hearings before ex-Attorney General Allen, auditor of 
the Massachusetts Mutual Fire, of Boston, on the question of the assessment of 
the members, the last of which was on January 18. Nothing but discussion was 
effected. The president stated that the company had made no re-insurance—he 
had understood this was prohibited. The auditor explained that this was not so. 

James Goodman.has lost the agency of the Yonkers insurance company, of 
New York, which has been given to F. S. Phelps. 

Mr. Peabody has been elected a director of the American insurance company 
in place of C. E Guild, and he will be the new president. 

I understand that it is very plain that brisk competition in insurance is com- 
mencing, and a customer can get certain first-class risks—good houses for 
instance—at almost any rate he offers. SCRIBE. 





GOSSIP FROM PHILADELPHIA. 
To THE EDITOR OF THE SPECTATOR: 


THE course adopted by the Mutual Life company of New York caused quite a 
commotion among the home life companies here, as well as among the agents of 
all the other life companies doing business in-this city. The reduction of rates was 
based upon so flimsy a reason—viz.: the benefit of the poorer classes, joined with 
other arguments that could not be maintained, that the hue and cry raised against 
the company will for a long time affect its business. 

Confidence has been shaken by its changeable course, and the injury done in a 
few weeks will require months and years to repair. Messrs. Vanuxem, Bates & 
Lambert, the Philadelphia agents, are highly respected and are all men of charac- 
ter and integrity. While they were innocent of the action of the board of trustees, 
the detriment to the business is their loss. Far better would it have been, after the 
position was taken, to have maintained the ground firmly, rather than to have 
Tetreated so hastily before the conquering foe. 

This company had a law passed at the session of the legislature last winter, 
enabling it to hold real estate in the state of Pennsylvania. In a few months, it 
was noised that the lot at the corner of Tenth and Chestnut streets had been 
bought by the Mutual Life for about $200,000. It is less than 65 feet front on 
Chestnut street, by over 175 feet in depth along Tenth street, 





This price is nearly the highest ever paid for real estate in our city. Rumor 
proved true; and in afew months the ‘‘old Kelley mansion "’ was torn down, a 
cellar dug, and the lot encircled by an immense board fence. So it now appears 
to the passer-by. Next spring, however, the building will progress. It is to be of 
granite, four stories high, with mansard roof. 

The lessons of the large fires in Jayne's buildings (both built of granite), last 
spring, on Chestnut and Dock streets, as well as the still more potent argument 
offered by the Boston conflagration, fall without effect upon those having charge 
of this new candidate for destruction—‘‘ granite and Mansard roof.’’ Whata 
sentence for reflection to fire insurance companies ? 

The lot and building will cost fully half a million dollars, when ready for 
occupancy. 

Major-General Charles M. Prevost, has been re-appointed by Governor Geary 
to command the first division of the National Guard of Pennsylvania for five 
years. He is senior partner of the agency firm of Prevost & Herring. Both these 
gentlemen served during the late civil war, with much credit to themselves, 
and were both severely wounded. They represent the following companies, viz. : 
The Imperial, of England; Phenix, of Brooklyn; Standard, of New York; St. 
Joseph, of Missouri. Having the confidence of all, their business is first-class, by 
reason of which their companies are greatly to be envied. 

John W. Horner has retired from the position of actuary of the Penn Life 
insurance company. This is gratifying to those whose policies are in this institu- 
tion. The ‘‘ Penn,” although now doing an exte ded business over a large por- 
tion of the United States, is a thoroughly Philadelphia corporation. Its success 
has been great, its strength is undoubted. Mr. Samuel Huey is now president, 
and Mr. H. S. Stephens secretary 

The life companies in this city are all in very sound condition and in excellent 
credit with those desiring solid and reliable policies. 

Mordecai D Evans (of the firm of Evans & Hare) is the secretary of our local 
board of fire underwriters. By his courtesy and agreeable manners, joined with 
the promptness with which he fulfils his duties, he has ‘‘ won golden opinions from 
all sorts of people.” 

The insurance firm of Brande & Cheney has been dissolved, the senior member 
retiring. 

No other changes of any moment have taken place with the incoming of the 
new ycar. 

General Louis Wagner (who has been president of our common council for 
three terms) retired from public life on December 31 Highly complimentary 
resolutions were passed by both councils and the board of city trusts upon this 
occasion. He will now have more time to attend to insuran¢e interests in the well- 
known firm of L. & G. E. Wagner, of which he is the senior member. The gen- 
eral, who is a man of commanding presence and extended knowledge in many walks 
of life, served his country during the recent war with great credit to himself. 


The Philadelphia Underwriter has made its appearance as a semi-monthly pub- 
lication. There isa marked improvement in the printing, paper, and general 
style of this journal. S. E. Cohen, as editor and proprietor, deserves praise for 
his ability and enterprise. Enterprise and energy will show their natural results, 
when properly blended. 

The companies in Philadelphia doing a perpetual business have formed a 
‘Board of Perpetual Underwriters,"’ and are revising rates with energy, yet dis- 
crimination. The organization is officered as follows: president, Atwood Smith 
(general agent of Liverpool and London and Globe) ; vice-president, W. T. Butler 
(president of Fire Association) ; secretary, James M. Stone (president of County) ; 
treasurer, Thomas C. Hill (president of Reliance) ; directors, Theodore M. Reger 
(secretary of Franklin Fire); Wm. G. Crowell (secretary of Pennsylvania Fire) ; 
Wm. McDaniel (president of Jefferson); a body of underwriters who well under- 
stand the perpetual system of insurance and what is required of them at the pre- 
sent time. All the companies are members and adhere to the tariff, save one, 
infinitesimal in size and influence, called the ‘‘ United Firemens."’ But we will let 
this company, undismayed by Chicago or Boston losses ‘because it had no agen- 
cies there, for most valid reasons) speak for itself : 

OFFICE OF THE UNITED FIREMENS INSURANCE COMPANY, 
723 ARCH STREET, December 1g, 1872. 

At a meeting of the board of directors, held December 13, 1872, the following 

resolution was adopted : 


Resolved, That this company respectfully inform their customers and the public 
that they confine their business exclusively to the city of Philadelphia; that they 
continue to take risks upon the same favorable terms which have heretofore charac- 
terized their business; and that they have not entered into any combination or 
arrangement having in view a general advance in the rates of premium for insur- 
ance. C. B. ANDRESS, President. 

Wo. H. FAGEN, Secretary. 

What wisdom is here displayed, worthy of the patriarchs of old! A moderate 
fire in some portions of Philadelphia would engulf this company. 

The January dividends of companies doing a purely local business are as 
follows: Spring Garden insurance company, 6 per cent, semi-annual; County 
Fire insurance company, 3 percent, semi-annual; Anthracite insurance company, 
to per cent, annual. The latter is a reduction of 2 per cent upon the usual yearly 
dividend. The Fire Association, five dollars per share, which is equivalent to 10 
per cent upon a par of $50 per share. This company was founded in 1820, and 
until within a few months has been a purely local institution, but, since the Boston 
fire, the managers have been extending themselves everywhere, having planted 
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agencies in New York, Boston, Chicago, Buffalo, and in other places. The 
future will determine with what success to the stockholders. 

The Insurance Company of North America, the State of Pennsylvania, and the 
Union Mutual, owing to severe losses, have passed their dividends. In addition to 
extraordinary fire losses, the marine disasters have been especially heavy. It was 
thought the first named company, with its large line of assets would have 
weathered the storm, but the result proves otherwise. All these companies do a 
large marine business in addition to fire insuranoe. Savings funds, trustees and 
mortgagees are now sifting these matters closely, and decline the policies of com- 
panies as collateral security, whose assets are subject to the two hazards of fire and 
marine disasters, when they can obtain security in those policies that are subject 
to the risk of fire only. 

The Delaware Mutual and the North America, each had a policy of $50,000 on 
the ‘‘ Peruvian"’ that went ashore last month near Boston harbor, from Singa- 
pore, West Indies. 

‘The Franklin declares the usual quarterly dividend of eight dollars per share, 
payable in gold on the 15th instant 

The dividend periods of the Pennsylvania and American are in March and 
April respectively. The prospects of the stockholders in these companies, which 
have suffered so severely in Boston and elsewhere in proportion to their assets and 
means, are particularly slim for some time to come. 

Much anxiety exists among agents and others to see THE SPECTATOR Fire 
Chart for 1873, to learn the standing of the various companies at the close of 1872; 
what company will be No. 1, and whether Hartford, New York, or Philadelphia 
will be awarded the honor. Yours truly, 


PHILADELPHIA, Yanuary 15, 1873. AMERICUS. 


GOSSIP FROM KANSAS CITY. 
To THE EDITOR OF THE SPECTATOR: 


WHILE the insurance business proper, that is, the writing of policies and reports 
and the receiving of premiums, has been dull of late, matters immediately connected 
therewith have been lively enough, and the agents generally have been on the 
jump. The revision of rates by a committee of the state board, which occurred in 
the early part of December, caused considerable consternation to both agents and 
property-owners. The process of revision was a very simple one, and consisted in 
clapping on from 25 to 125 per cent to the then existing rate. 

In consequence of this, many of our heaviest houses declare they will carry their 
own risks. Some of them are letting their insurance expire, and the business of 
the agents has very materially fallen off. 

Business being dull, the traditional adversary, as a matter of course, found some 
mischief for idle hands to do. Complaints of each other's bad faith became fashion- 
able among the members of our local board, and one agency firm has made itself 
conspicuous in this sort of thing. This firm took a tilt at Mr Graham Robinson, 
agent of the Westchester. In purchasing the agency from Colonel Case, Mr. 
Robinson had paid a sum in cash and agreed to carry his insurance for a year, less 
the commission—i ¢., Colonel Case would get his insurance for that time at the 
same price as ifhe retained the agency. Mr. Robinson claimed, with some show 
of reason, that this 15 per cent was paid, not to secure the insurance, but as a part 
of the consideration towards the purchase of the agency. The case against him 
was dismissed by our local board, appealed by the complainant to the state board, 
and then dismissed again. 

Seven charges were also preferred by the same firm against Mr. Webster, agent 
of the Home, Phoenix, and other companies, but were dismissed. 


‘* Behold how good and how pleasant it is for brethren to dwell in unity.’’ So 
read the Scriptures. But the Kansas City board of underwriters usually inter- 
polate a ‘“‘not"’ after the word ‘‘is."" Scarcely had the excitement over these 
cases subsided, when a charge of dividing commissions was made against the 
agent of a prominent Pennsylvania company. He had insured a building for 
$4,000 at 2% per cent. For this insurance the son of the assured paid him $92.50, 
which equalled a discount of 7% per cent, or one-half of the agent's commission 
of 15 percent. The agent claimed that it was not a rebate, as he had taken the 
ninety day note of the assured and got it discounted at the bank wherein the son 
was ateller. This seemed fair enough. But after evidence conclusively proved 
that the son had effected the discount, not in his capacity as a bank officer, but in 
that of his father’s business agent, that the note was not a ninety day note, and 
that, in brief, no note whatever, had passed between the parties until some days 
after the charges had been made. In fine, a policy on which the premium was one 
hundred dollars had been delivered for ninety-two dollars and a half. Defendant 
was suspended from the board by a unanimous vote, and took an appeal to the 
National Board. 

Charges were also made against the agents of one of the English companies for 
writing at less than board rates. They claimed that it was done in compliance 
with a contract made before the new tariff went into effect, and that they had per- 
mission from the state board. They were, however, unable to show written per- 
mission, such as was given to other agents in parallel cases, and were suspended. 

There is very little doing in life insurance, it being regarded as a luxury, whereas 
fire insurance is a necessity. On the first of the year the agency of the Saint Louis 
Mutual was transferred from Mr. Dorman to Messrs. Robinson & Rice. Very few 
of the life agents are buying bank and railroad stock out of their commissions, 








™ The suaviter in modo can hardly be said to obtain very extensively among the 
agents in this city. While one of the cases of which I have spoken was in pro- 
gress of trial, the complainant arose and remarked in a off-hand manner, ‘‘Inas- 
much as we have convicted the defendant in this case of lying, I don't see that we 
need pay any attention to what he says."" The defendant, who is a church deacon, 
said the complainant was persecuting him, and acting in a manner discourteous, 
unprofessional and ungentlemanly ; that he had stated a falsehood; that he had 
openly lied. At this point the president interfered, and put a stop to hostilities, 
and business went on as usual. 


KANSAS CITY, Mo., Fanuary 7, 1873. Spy. 





GOSSIP FROM HARTFORD. 
TO THE EDITOR OF THE SPECTATOR: 


HEATHEN mythology had a god who, every time he was felled to the earth, pos- 
sessed the happy faculty of rising again with just double strength, which made itnot 
a pleasant amusement for his competitor to knock him down. 

But not to dig too deep into the classics for dead examples I refer with pride and 
pleasure to the immense vitality and rebound of our Hartford insurance companies. 
Here is a city of over 40,000 inhabitants. Our citizens have rallied to the support 
of its familiar institntions, twice in about a year, with a confidence and enthusiasm 
no other city can boast of, and paid up their wholly voluntary assessments and sub- 
scribed new insurance capital to the amount of nearly $5,000,000. And to-day 
Hartford has just as much fire insurance capital as in her palmiest days before the 
Chicago fire. What other city has done as well? And what wonder, then, that 
such action has inspired in the insurance public throughout the country a like 
confidence in the permanency, security, order and prestige of our Hartford fire 
insurance companies, placing them deservedly at the head and front of all similar 
corporations in popularity. At Boston, after the late fire, it was the well-known fact, 
as stated by agents and brokers, that the cry was, ‘‘Give us Hartford companies.” 
All this with the highest respect and deference to the many other good and solvent 
companies which stand up to the ‘‘rack"’ like men, standing their assessments, 
and paying their losses with commendable promptness. But in Hartford, insurance 
is a distinctive institution. Every inhabitant has faith in it and swears by it. In 
spite of all reverses they still have faith, and they rallied as no other city did or could. 
It is their pride and their boast. They will uever, however great the sacrifice, 
permit the old companies to go down. 

After the Chicago fire, all our companies found it necessary to make large assess- 
ments, or start anew with entire new capital; but the Boston fire obliged only two to 
make assessments—the £tna and National. The former called for 33 per cent, or 
$1,000,000, and the latter 30 per cent, or $150,000. This assessment gives each 
company a small surplus over all liabilities. The Connecticut is the only one of 
the Hartford companies that, without making any assessment, shows an unimpaired 
capital above all liabilities. The Phoenix, Hartford and Orient, while showing 
some impairment, will make no call on their stockholders, trusting to past success 
and future prospects to make up the deficiency in due time. 

The meeting of the A£tna, to take the necessary action for the reduction of its 
capital to $2,000,000, and the subsequent increase to $3,000,000, was very largely 
attended by a swarm of hungry stockholders in the last stage of a dividend famine. 
But while a few stockholders felt cross, and thought this royal old company ought 
to be able to contrive some way of making big dividends without running any risks, 
and argued they could do just as much business with $2,000,000 capital as 
$3,000,000, the large majority thought differently, and the final action was quite 
unanimous to the effect that the prestige of the ‘Etna as the leading American fire 
insurance company must and should be sustained. Amd it was It was stated at 
the meeting that the profits of this company, between the Chicago and the 
Boston fires, exceeded $1,500,000. Also that they paid, and had paid previous to 
these fires, only 10 per cent commission at the leading agencies, such as Boston, 
Chicago and New York. The modus operandi of this simultaneous reduction and 
increase of capital is somewhat peculiar to this state, and is in accordance with a 
special act of our legislature passed in the spring of 1870, for the relief of the late 
Putnam Fire insurance company, and little at that time did our oldest and wealthiest 
corporations, paying their 20 per cent per annum, with an occasional stock divi- 
dend, and whose stock was selling at $250 per share, imagine they would ever need 
the benefit of this act. 

This law provides, that any company which finds its capital impaired can 
reduce its capital stock and the par value of its shares to such an amount as shall 
be justified by its assets, by 2 vote of the majority of its stockholders, signed and 
approved by the president of the company, and at least two-thirds of the direc- 
tors, filed in the office of the secretary of state. By a similar vote, the capital can 
be restored to its original amount, or to any amount, not exceeding that prescribed 
by its charter. After the capital has been reduced, and the par value of its shares, 
the law provides for the surrender, by the stockholders, of their old certificates, and 
new ones issued for $100 shares full paid stock in the proportion that the reduced 
capital bears to the original capital. The new stock, as for instance in the case of 
the 4Etna, is offered to the old stockholders fro rata till February 10 and all then 
subscribed is open to the public. But not a share will the public ever see. The 
terms of the nevv subscriptions to the 42tna are much easier than after Chicago, 
only ten per cent in cash being required, and it is expected, by the time this is due, 
that there will be a dividend declared sufficient to pay this. It is further expected, 
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that all subsequent calls and future installments will be met and offset by similar 
dividends, so that no cash will ever be required of the stockholders. ‘*So mote 
it be!’ 

The receipts of the Hartford companies, since the Boston fire, have been 
enormous. In the three weeks succeeding this fire, the receipts of all our compa- 
nies, in the city of Boston alone, exceeded their entire receipts in that city for the 
previous year, while those of the Connecticut Fire, for the same time, equalled 
its receipts at that agency for any three previous years. On this account they 
have been obliged to take a new, and much larger office, on the first floor, in the 
most central part of the city, on Devonshire street 

It has often been subject of wonder among those who have been acquainted 
with the respective successes of the two leading American fire insurance com- 
panies, the 4tna, of Hartford, and the Home, of New York, why the stock of the 
former should sell for just double that of the latter, which was selling for less than 
par even previous to the Boston fire; also, how the A£tna could pay double the 
dividends on a capital considerably larger. This is not mere luck, or prestige, but 
due largely to that difference of management that enables the -£tna to run its 
immense establishment at a difference of nine per cent in the expenses thereof ; 
which item alone would yield to the company the comfortable annual dividend of 
sixteen per cent on its entire capital. Therefore, when the business is running so 
close to the wind that the Home was losing money, the -£tna could still keep on 
paying comfortable dividends and adding to its surplus. For this reason alone the 
Etna is bound to lead its New York rival in a degree amounting in a few years to 
a downright distance. 

A pretty sample of Connecticut justice is the recent bailing of that miserable 
scoundrel, Lathrop, who last month set fire, and confessed it, to one of the largest 
business blocks in Waterbury (costing our companies $20,000) for the paltry sum 
of $800. Talk about New York law and judges! Oh, for a little Switzerland 
justice, where a man is sent to state prison for life for stealing a hundred dollars ! 

The most accomplished and efficient adjusters of the A<tna, Messrs. Bassett and 
Hilliard, have, after a long and faithful two months’ siege, adjusted and paid 22 
claims out of 247, amounting in the aggregate to $1,600,000. 

Mr. Bennett, Secretary of the Connecticut, returned from Boston the latter part 
of December, having adjusted and paid every claim against that company. 

The losses of the Phoenix were mainly adjusted by Messrs. Pierson and Reed, the 
regular adjusters of the old ‘‘ time-tried and fire-tested.”” Mr. Webster, president 
of the Orient, and Mr. Whittemore, general agent of the National, and Mr. 
Denney, of the Hartford, adjusted in the main the losses of their respective com- 
panies. 

Fires seem to keep up, and Hartford offices get their full share. 
on January 13, had the largest number of losses reported of any one day since 
they have been in the business. The A®tna had a fair month in December, and a 
very good month in January. Rights to subscribe to the one million new stock sell 
at a premium of $40 per share. 

The following shows the standing of our Hartford companies, as by their sworn 
statements to our insurance departments on January first : 


The Pheenix, 


Gross Assets... Re-insurance. ae mtd Surplus. Impair'nt.. 
, Ee $5,396,380 $2,042,589 $938,871 ee 
Hartford..... 2,204,396 920,175 i ere 143,882 
i: ee 1,582,646 784,905 Sere 88,279 
Connecticut. . 710,272 130,645 50,525 - . .saaeee 
National..... 742,166 163,101 69,584 eS ee ere 
Orient..... 705,519 145.408 Sf ee er 66,973 


The largest holder of fire insurance stocks in the United States, and probably in 
the world, is Major James Goodwin, president of the Connecticut Mutual Life, he 
being a large owner in the Aetna, Hariford, Phenix and Connecticut. In 1871 
his stock in these companies at the tax assessor's valuation amounted to three 
quarters of a million. In prosperous: times his dividends from these stocks 
amounted to $75,000 per annum ; but since Chicago and Boston the boot has been 
on the other leg, and the major’s loss on his insurance stock, including deprecia- 
tion, loss of dividends and assessments, amounts to the snug little sum of about 
$700,000. But notwithstanding this lamentable state of things, Major Goodwin, 
after the Chicago fire, walked up with his little check of $200,000 to pay his 
assessment and is now all ready for the Boston call. 

During the last two weeks public confidence in our insurance stocks, as a specu- 
lation or an investment, seems to have been completely restored, showing itself in 
amost active, largely advanced and still rising market. Hartford has advanced 
from sales at 119 to 140, and 145 to 150 asked, with a proportional advance in most 


fire stocks. I give you the latest quotations from the Hartford Evening Post: 

Bid. Asked. 
MNS is ck ep on chadda én yw epaub damn men imme amen mens sky ee eae wre 128 135 
STINE, <n Cin GiAlewees blac darae suerte r eae etaraseereaseshearen 140 145 
Nc aac Kncmaie mands Wiad dala OO) am asia Ke re a IOI 102 
pS a eS OE RR A RE RR 8, eR 120 135 
a ge as aims PEE IR Arh Ae ER par a ee oa: Lam tar 99 103 
MEE. 5c. ocuccsrcdeb ieedeeaenes hs keerhietensaten me erent 105 + 
| a nee tes Tle entry foe, Senge, Pe ee Ens pe 70 85 


W. E. Baker, one of our most popular insurance agents, owing to continued ill 
health, has disposed of his insurance agency, embracing the Home, of New York, 
Howard, Ci:izens, Standard, Springfield, Atlantic of Providence, Providence 
Washington, and Lancashire, to Messrs. Scott & Catlin, the former being his 
old bookkeeper and the latter having had some experience asa broker. Mr. 
Baker still retains his connection with the Home as special agent. 








Judge Zalmon A. Storrs, vice-president of the Charter Oak Life, resigns that 
position to take the place of treasurer in our wealthiest savings institution, a change 
which has created very great surprise in insurance circles. 


HARTFORD, Yanuary 22, 1873. PER SIMMONS. 





UNAUTHORIZED. 
To THE EDITOR OF THE SPECTATOR: 

WE notice in your January number (page 39), an item referring to Shumway & 
Snyder, agents at Otego, N. Y. 

We never authorized said agents, to advertise in the style they do, and have 
revoked their authority to do business for the Alemannia, at once. 

We would really wish that the Alps and North Missouri, would follow suit. 

Yours, very truly, 
CLEVELAND, O., Fan. 11, 1873. ISIDORE WOLF, Assistant Secretary. 


TO THE EDITOR OF THE SPECTATOR: 

Article, page 39, January number of your journal, relative to our agency at 
Otego, was duly noted, and prompt action taken in the matter. 

We are represented at that point by F. D. Shumway. In response to our com- 
munication he writes as follows: ‘‘ The advertisement spoken of was inserted by my 
partner, Mr. Snyder, during my absence, and on my return was promptly taken out 
of the paper. I have never taken a risk at less than the national board rates nor 
do I mean to; if either way, mean to be above as we have been. ‘The only guide 
we have is the national board rates for 1868. We add 30 per cent to these.” 

The Alps are strictly loyal on national board matters, and countenance no devia- 
tion from rates and rules as established. Yours very truly, 

NEW YORK, Yanuary 18, 1873. E. G. SNow, JR., Alanager. 


{And, now, how about the other company discredited by this agent ?—THE 
SPECTATOR. ] 





A SPECIMEN GULL. 


Mr. Goodsell Esq., Respected Sir I have been Refered Confidentialy to you for 
infirmation Respecting a certain Life insureanc compny. Some time ago A Mr. 
J. F. Drydon introduced the United States mutual Beneficial Compny in this 
place & he is now acting Sect for said Co. in Omaha Newbraskie. my Wife & self 
took out a joint policy for $2500 in Division C. No, 53. series one. But we arenow 
informed that such a Compny has no Charter or Real Existance. the Policy is 
signed by J. Drydon Sect and Joseph Christopher President of the City of New 
York no nomber is given of the Residen or other name Sir will you please if posible 
Let me no if such a Compny does Exist & if so is it Reliable Diret to 

Dr. Jacob Ritter 
Liverpool Perry Co. Pa. 


[The above communication is printed precisely as written and exhibits ina 
forcible manner the average constituency of the prowling co-operative frauds so 
often exposed by THE SPECTATOR. Respecting the infamous character of the 
particular swindle which has entrapped our correspondent, the columns of THE 
SPECTATOR have frequently testified with great plainness of speech, It is only 
necessary to say, again, that the United States Mutual Benefit concern is a born 
fraud and, in point of fact, has neither legal existence, capital nor any other decent 
characteristic. It does not pretend to operate in New York at all, but casts its nets 
as far as possible from civilization and in localities where, as in this instance, com- 
mon sense doesn't grow without grafting. —THE SPECTATOR. ] 





A CASE OF MUDDLE. 


To THE EDITOR OF THE SPECTATOR: 

For your benefit and that of the craft I send you the following extract from a 
letter received by us to-day. I confess it has stumped me, and if you can help me 
any please do it for the sake of suffering humanity. 

‘‘T have $20,000 to place on the enclosed building block on 5% of ownership. 
Our board rate is $2 15 on the building. What proportion of the rate would be 
proper for the 54 to pay on his interest? If I should wish you to carry a part of the 
$—— how much would you carry? The building is a brick building, thoroughly 
made and well occupied.” 

We have written the agent to send us no more brick buildings 4y mai/—that it is 
all very well to reverse the old proverb about Mahomet and the mountain, but it 
isn't worth while to pay 3 cents per half ounce postage on the mountain. 

Yours truly, 
H. N. B. 





BosTon, Fanuary 6, 1873. 





THE ANCHOR LIFE. 
To THE EDITOR OF THE SPECTATOR: 

WE are desirous of obtaining information relative to the financial situation of 
the Anchor Life Insurance company, No. 178 Broadway, New York. Their 
advertisement in THE SPECTATOR of December 1872, on page 453, reports them 
staunch. This company took a risk in this place some three years since, The 
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insured died something more than a year ago, and the company have refused to 
pay the loss. They made an offer to settle. “ We accepted, and then they backed 
out. They now report to us insolvency. Mr. C.S. Russeil, general insurance 
agent, advised me to write and lay the matter before you, saying that you could 
correctly inform us as to the liability of said company. Will you have the kind- 
ness to inform us of their standing and condition at your earliest convenience ? 
Very respectfully, 

TOWANDA, PA., Fanuary 14, 1873. 

[The Anchor Life, as regards policy liability, is entirely sound financially, and 
our correspondent, if he has a valid claim, need only exercise patience and 
vigilance to secure payment in full. The company has ceased doing business, and 
is carrying its risks until next premiums come due, when payment is to be made 
by policyholders to the St. Louis Mutual Life, (a stronger and better company 
than the Anchor ever was), which company will thenceforward assume the 
liability.—-THE SPECTATOR.] 


DEWITT & MAYNARD. 





THE PATH OF SUCCESS FOR LIFE AGENTS. 
To THE EDITOR OF THE SPECTATOR: 


I SEE in most of the life insurance papers, that many insurance agents complain 
of dull times. I don't believe that business is as dull as they say, but think that the 
mistake most agents make is, if they have built up a certain business large enough 
to enable them to live on their renewals, they expect that business shall come to 
them. -This isa mistake. A life insurance agent should be alive; he should never 
give up canvassing. A good agent should keep a man in his office and be on the 
street and on the country road as much as possible. I have made the rule to travel 
through this state twenty days in the month. During last year I have written 
between $500,000 and $600,000 insurance, alone, and commenced this year with a 
$10,000 application, premium about $700. I do not attribute this success to my 
individual efforts alone, but the opportunity to work for a good company, known 
all over the West, like the St. Louis Mutual Life, for which I have the honor to be 
an agent, is a decided advantage. 

Hoping that these lines will encourage other life insurance men, I remains yours, 

Very truly, CLAUDE VON TROTHA, 
General Agent of St. Louis Mutual Life. 





ANSWERS TO CORRESPONDENTS. 


[Tuts department of THk SPECTATOR has been established for the mutual con- 
venience and accommodation of editor and reader, and will contain brief replies to 
the queries of correspondents upon topics connected with insurance and its prac- 
tice. It will be a permanent feature of the paper, and the readers of THE 
SPECTATOR are invited to avail themselves of the opportunity, thus offered them, 
of sharing in the facilities which local position and a wide insurance connection, 
added to experience and study, afford for responding to the many questions 
constantly arising in the business of underwriting. All queries relating to topics of 
general interest will be promptly and frankly answered and should be addressed to 
the Editor of THE SPECTATOR.] 


DWELLING RISKS IN BOSTON. 


[14]—Secretary.—Since the year 1826 not a single first-class occupied dwelling 
house in Boston has been burnt to the ground. This was asserted in the Massa- 
chusetts house of representatives not long ago, on the authority of a leading insur- 
ance official. 

ENGLISH OFFICIAL PRACTICE, 

[15]—S. H. B.—In England, when a fire policy is written, the assured do not 
have the privilege of cancelling and receiving return premiums thereon ; the poli- 
cies are not filled up by the agents, but are completed at the office of the company 
and signed by the directors when filled up; binding receipts protect the insured in 
the meantime. 

A WEAKLING. 

[16]—Agent.—The Putnam Life has issued very few policies since its organiza- 
tion, and, in fact, has shown but few and feeble signs of life yet. It bids fair to 
take front rank among the extremely useless. 


A BRUISED REED. 


|17]—Chicago.—Unless the Kansas Fire, of Leavenworth, is considerably 
stronger, financially, now than last March (when the company was kind enough 
to make a statement), we should think a Chicago merchant crazy who bought its 
policies. According to the figures published by the auditor of Illinois, as justifying 
the admission of this company into your state, the Kansas had total assets of only 
$125,954, from which admitted liabilities to the amount of $21,608 were to be 
deducted. The company’s entire receipts in 1871 were not more than enough to 
meet four or five sizeable losses. Surely Chicago cannot be so hard up as to lean 
upon reeds of this sort ! 

SOME OLD INSURANCE CLAIMS. 


[x8]—/nquirer.—The names of the insurance companies interested in the old 
French spoliation claims can be found in Senator Sumner's exhaustive report of 





April 4, 1864. As this document is now quite difficult of access, we present a list 
of these antediluvian sufferers from national dishonesty. The several sums clalmed 
by them, respectively, cannot so easily be given. Salem Marine insurance com- 
pany (Salem, Mass.) ; Maine Fire and Marine (Portland); Massachusetts Fire 
and Marine (Boston); Maryland (Baltimore); Marine (Alexandria, Va.); New 
Haven; North America (Phila.); New York; Providence ; Pennsylvania (Phila.) ; 
Philadelphia ; United (Phila.); United (New York) ; United States (Phila.) ; Peter 
C. Brooks, underwriter (Boston) ; Baltimore ; Columbian (New York) ; Delaware 
(Phila.); Hartford underwriters, by E. Williams; Marine (Baltimore); Marine 
(Phila.); New London; Newport; Phoenix (Phila.); Union (Phila.); Warren 
(Warren, R. I.) : and certain Charleston companies whose names are not recorded. 
As these claims are as old as the present century. the venerable North America 
of Philadelphia would seem to be about the only company whose life has been 
spared through all this torture of suspense. And now, after forty congressional 
committees have reported favorably upon the question of paying over to claimants 
the money due them by government for more than seventy years, the question has 
finally arisen in the present congress whether the insurance companies have any 
valid claim, after all! From recent debates in congress it would seem as if this 
last consideration is now the principal obstruction to the early adjudication and 
settlement of this most disreputable national question. 
A NOTE GIVER'S GRIEVANCE. 

[19]—Henry Blenke and others.—The Illinois Central and the Decatur, both of 
Decatur, IIl., went to the bad several years ago; so long ago, in fact, that their 
memory would have rotted but for the recent effort to collect the premium notes 
given to them by deluded rustics. These notes, we suspect, will have to be paid: 
although a good deal depends upon their wording, Unless some saving clause 
can be discovered in their phraseology, we cannot see how the law can discriminate 
between these notes and any other promissory notes. We can give no intelligent 
opinion on the subject without having a copy of the note in question. 


TITLE TO COMMISSIONS. 

[20]—Subscriber.—There is no way of compelling an applicant for a life policy to 
accept and pay for the policy when tendered ; nor have you any claim on the com- 
pany for commission on such inchoate transaction. It is your business to know 
what kind of persons you deal with, and whether they will stand to their agreement 
ornot. As to your other question: where you have been directly the medium of 
securing business to a company recognizing your agency, and under the peculiar 
circumstances detailed in your letter, you are equitably entitled to at least a moiety 
of the commission on the premium paid. We cannot see how the other party can 
fairly refuse to divide with you. 








MINOR EDITORIALS. 


ADFUSTMENT TROUBLES AT BOSTON. 


EVERYTHING has not moved harmoniously at Boston between the 
adjusters and policyholders, according to The Boston Advertiser's report of a 
recent meeting of the Board of Trade. Mr. John W. Chandler said a great deal 
of complaint had been made that some of the foreign insurance companies had 
not settled with the sufferers of the late fire upon creditable terms. He had heard 
a number of instances mentioned, but it did not seem to him necessary to mention 
more than one as indicating the grounds of complaint. According to the infor- 
mation he had received, one of the largest and oldest and most reputable firms in 
Boston had a settlement with a foreign office, that had agreed as to the amount of 
loss, but yet demanded that the firm should deduct a commission upon the mer- 
chandise. After discussing the point the firm took exceptions, and finally said 
they would settle with the office on all points but the one in dispute, on which 
they would have a friendly suit. ‘The insurance company objected to this, how- 
ever, in a threatening manner, and intimated that if a suit was brought it would 
demand a commission of five per cent instead of two and a half, and that the case 
should be carried up to the Supreme court. He therefore offered the following 
preamble and resolutions : 


Whereas, There has been much complaint among members of this board and 
other merchants of Boston, sufferers by the fire of the 9th and 1oth of November 
last, at the manner in which insurance companies, and those representing them, 
have in many instances sought to settle, or insisted upon settling, claims upon them 
for loss of property, and 

Whereas, It is of the highest importance to the public that it should be known 
and understood what positions have been taken by insurance companies or their 
agents, in reference to the precise limitations of their liability and to the manner of 
settlement, 

Resolved, That the president and secretary are hereby requested to memori- 
alize the legislature of this commonwealth, now in session, in behalf of the Boston 
Board of Trade, asking that the insurance commissioners of Massachusetts be 
directed to inquire fully into the manner in which all claims arising out of the great 
fire have been settled by the insurance companies of this state and by others doing 
business here, and also into the considerations which have prevented insuged 
parties from reaching a settlement with any of them to the present time, all the 
facts to be reported to the legislature at its present session, and that for this pur- 
pose the insurance commissioner be clothed with full power to send for persons 
and papers. 


Mr. Edward Atkinson expressed his gratification that the subject had been 
brought up, and said other questions had arisen about which there should be some 
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conclusion reached. He proposed that each person or firm having had a conten- 
tion in the settlement of any loss shall send a statement to the secretary of the 
board of the point at issue—the objection to the claim made by the insurance com- 
pany or the adjuster—the manner in which the case was treated, whether fairly or 
otherwise, the name of the office and the method that may be adopted in the judg- 
ment of the assured to avoid such difficulty in the future. It is then suggested that 
the information obtained shall be tabulated, the general points of difficulty defined, 
and, when possible, general forms for the written part of contracts of insurance 
made up and suggested for future use, with such other suggestions of a general 
character as may be found fit. The difficulties have arisen from various causes. 
First, from the appointment on the part of some insurance companies of persons 
who have been arbitrary and unreasonable in their action; second, from the 
apparent intention of some insurance companies to avoid the full payment of 
honest claims on quibblings, pretexts and by means of unwarranted discounts ; 
third, from the want of knowledge on the part of the assured as to the decisions of 
competent courts on points on which issue has now been taken, but which have 
already been settled. Thus far, Mr. Atkinson ; but we imagine there is another 
side to the story which the companies could tell if they would. 








A CONDENSED EDITION OF NEW YORK INSURANCE 
REPORTS. 


EX-SUPERINTENDENT BARNES has at length completed a labor of 
love in compiling and condensing the insurance reports of the state of New York 
during a period of more than thirty years previous to 1863. The latter date has 
been selected as the limit of this work for the reason that the departmental reports 
of that and previous years are now almost inaccessible in the usual form, and the 
plates from which they were printed were destroyed by fire a year or two ago. 
Those reports which ante-date the formation of the New York insurance depart- 
ment are even more difficult of access if, in fact, they can be found at all, except in 
concealment among the musty archives of the state at Albany. The publication 
upon which Mr. Barnes has bestowed such infinite pains is, consequently, one of 
great value to underwriters in that its pages reproduce, for permanent and con- 
venient reference, all that is worth knowing respecting insurance and its history in 
the Empire state from 1829 to 1863. And this value is enhanced by the fact that 
this information, for the most part, can nowhere else be found in any connected or 
compact form. The work is published in two thick octavo volumes, uniform in 
style with the New York department reports, and is dedicated to George T. Hope, 
Edward A. Stansbury and the memory of the late Joseph Hoxie ‘‘as an enduring 
testimonial to their eminent and devoted services in the great work of organizing 
upon a sound and reliable basis the important insurance interests of the state of 
New York.” 

Beginning with the circular of Comptroller William L. Marcy, issued in Janu- 
ary, 1829, pursuant to the law of 1828, the insurance record includes abstracts of 
the annual statements made by the companies to Comptroller Silas Wright, A. C. 
Flagg, Bates Cook, John A. Collier, Millard Fillmore, Washington Hunt, James 
M. Cook, Lorenzo Burrows, Sanford E. Church, and thereafter to the new depart- 
ment under Mr. Barnes. Of course, such reports as these officials made upon 
insurance matters during all this period are given in their proper connection, and 
the list of once lively, but now dead and forgotten, companies is simply fearful to 
contemplate. Interspersed through the second volume are numerous valuable 
Statistical tables, many of which are entirely new, and all of them carefully com- 
piled with a view to avoiding such errors as exist in the tables as published in the 
regular reports of the New York department. Upon some of these tables days, 
and even weeks, of painstaking labor have been performed by the industrious 
ex-superintendent. 

The work is also enriched by oopious indices, one of which gives the names of 
insurance officers making the statements, and another the names of the companies, 
with an analysis of their reports. A summary of contents is given also in the 
beginning of each volume. Such is a general view of this important historical 
work. Considering the fact that most of the material is otherwise inaccessible, 
and also that several of Mr. Barnes's own reports are even now in demand at from 
five to ten dollars a volume, underwriters and companies will not be slow to appre- 
ciate the labor and research here gathered into two volumes at $6.00 each. It is 
understood that only a small edition will be published, and, while pressing the 
claims of the work upon the attention and patronage of the profession, we would 
take occaston to suggest an early application for copies. The agency for the sale 
of the work has been entrusted to the publishers of THE SPECTATOR. 





AN EMPHATIC ENDORSEMENT OF AN EFFICIENT 
OFFICIAL. 


THE Hartford Courant concludes a long editorial article. commenting 
unfavorably upon state supervision of insurance companies, with some well-worded 
and entirely deserved references to the insurance commissioner of Connecticut. It is 
significant that the result of a reportorial exploring expedition has extorted from 
the editor of The Courant a tribute to this official's excellence and efficiency, 
instead of supplying the expected material for complaint and censure. The ver- 
dict rendered is, consequently, all the more valuable as an endorsement of Dr. 








Miller, whose course has been frequently commented upon, and with uniform 
approbation, in these columns. Here is The Courant's editorial remark: 


In closing, we wish to be understood as in no way reflecting upon Dr. Miller, 
the insurance commissioner of this state, for, upon inquiring among the agencies, 
as well as among the local companies, we find but uniform testimony in his praise; 
that he has imposed no burdens, nor exacted anything but what has been con- 
sidered as right and proper under the peculiar circumstances of the Boston fire, 
and all of his requirements have been readily complied with. He is complimented 
with a unanimous report, that in his dealings officially he has been courteous and 
accommodating, and has won the respect and esteem of all those with whom his 
duties called him to meet officially. It is proper to make this explanation, after 
this general criticism of insurance supervision, as it is practised by officials in 
several of the states. 








AROUND AGAIN. 


A MISERABLE co-operative fraud called the “U. B. Mutual Aid 
Society, of Pennsylvania," and hailing from Lebanon in that state, to which we 
have heretofore called attention, is thrusting itself again upon the credulous por- 
tion of the public by a flaming advertisement. Premising that it is just as much 
of aswindle as it can get the chance to become, we give this fraud the benefit of a 
republication of its distressful appeal for co-workers in its confidence game: 
DISTRICT AGENTS WANTED. 
THE U. B. MUTUAL AID SOCIETY, 
of Pennsylvania, 
Will receive applications for district agencies in the different parts of the United 
States. 

Terms to district agents will be remitted in answer to applications. Enterpris- 

ing men with good recommendations are allowed choice of territory, and can make 


profitable business as district agents. 


Address, L. W. CRAUMER, Secretary, 


Home Office, Lebanon, Pa. 
No doubt the ‘‘terms"’ here promised to be ‘‘remitted in answer to applica- 
tions" will be found attractive to counterfeiters, pickpockets and other prison- 
birds just now out of employment. But that any honest man of average sense 
will bite at this bait, and, after tasting it, use it to hook his neighbors, we are not 
quite ready to believe. The concern is simply a trap for the gullible, and, like the 
United States Mutual Benefit, of New York, is run exclusively in the interest of 

the engineers, at the ‘‘ home office."’ Its mutual aid hath this extent, no more. 








A WELL-FOUNDED FRIGHT. 


BUFFALO, N. Y., had a genuine fright on Christmas day by reason of 
the failure of the city’s water-works. The water of the river and lake was lower 
than the mouth of the tunnel which supplies the well from which the water is 
pumped into the reservoir. So that, while the machinery, pumps, pipes, mains 
and other paraphernalia were in excellent condition, there happened to be no 
water to pump. Very natural, therefore, was the wail which burst forth from 
the people and press, when they discovered their condition to be simply one of 
dependence upon certain changes of the wind. An east wind had caused all this 
terror by blowing away the water supply from the mouth of the tunnel, and the 
extravagant use of the supply in the reservoir soon finished the business. To be 
sure, the agony lasted only a couple of days; but it was terrible while it did last; 
and now the people of Buffalo and the companies insuring them know just what 
they may expect in future whenever a similar combination of east wind and empty 
reservoir occurs at a moment when fire comes in to intensify the horror. Talk of 
the wooden roof of the Chicago Water-Works! Why, that was the height of 
wisdom and foresight as compared with locating the Buffalo works at a point 
which might under any circumstances be out of water! : 


Ee 


LIABILITY FOR THE BUILDINGS BLOWN UP AT 
BOSTON. 


THE association of adjusters, organized with reference to settling losses 
at Boston, were compelled to meet the question of liability for loss occasioned by the 
blowing-up of buildings during the fire. Legal opinions upon the subject were 
procured from Hon. E. R. Hoar of Massachusetts, Hon. F. Chamberlin of Con- 
necticut, and Mr. A. C. Blodget, special agent at the west of the Franklin Fire, of 
Philadelphia. These opinions have been printed in pamphlet form. The two law- 
yers seem to think the companies are liable to the policyholders, although by sub- 
rogation they have a valid claim against the authorities. As to litigating before 
paying, Judge Hoar declines advising such a course, but Mr. Chamberlin thinks 
this the preferable mode of settling the question. 

Mr. Blodget decides that in the absence of an express condition to the contrary 
in the policy, a company cannot successfully resist liability and should not dis- 
claim it. 


KEEPING HIM ON THE GRIDIRON. 


THE Chicago Tribune having got on top of Mr. J. Young Scammon, 
by means of a squib, connecting that gentleman in some way with a rascally 
banker who had levanted, Mr. Scammon attempted to twist out from under 
Governor Bross by denying this and ‘‘all other statements of The Tribune,” 
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respecting himself. Thereupon a German paper, The Daily Union, is kind enough 
to mention that Mr. Scammon 


“Fails to notice specifically the grave charges preferred against him as 
treasurer of the Mutual Security Insurance Company. ‘The fact still exists that 
he remains in possession of $48,000 rightfully the property of the creditors of that 
company, and is striving by every mean subterfuge and legal technicality to retain 
this large amount of money to which he has no just claim whatever. 

‘« The effort to divert attention from a great fraud by denying a trivial charge, is 
as useless and contemptible as to try to convey the idea that this is a personal 
matter between Governor Bross and Mr. Scammon, or between The Tribune and 
The Inter-Ocean. The public care nothing for any prejudices of Mr. Bross or The 
Tribune paper, but they are not to be blinded as to charges against Mr. Scam- 
mon, so well sustained, which affect the interest of so large a class in the com- 
munity, let these charges be made by whom they may. If Mr. Scammon can 
clear himself of the imputations which have been fastened upon him, he may well 
be indifferent to the feelings or statements of those who manage The ‘Iribune. 

**1f he cannot so clear himself (and it does seem that if ne could have done so 
he would), then it is of no possible advantage to say, ‘‘ this is all malice.'’ As 
well might a criminal seek to escape the felon’s brand by charging the officers of 
the law with personal hatred.” 





A SENSIBLE THING SENSIBLY DONE. 


THE reinsurance arrangement recently made between the Excelsior 
Life and the National Life of the United States is one which we are pleased to be 
able to refer to in terms of entire approval. Both companies are to be commended 
for their wisdom. The smaller company has done wisély in retiring, inasmuch as 
that course was the safest for both stockholders and policyholders. ‘That the latter 
will be treated equitably and honorably by the National, there can be no manner 
of doubt. Every reasonable inducement will be given them to exchange the poli- 
cies they now hold for those of the reinsuring company. As to the details of the 
transfer we can learn of nothiug suggestive of adverse criticism or comment; but, 
on the contrary, everything appears to be fair and above board. For once, there 
appears to have been an amalgamation effected connected with which no wreckers 
nor actuaries nor schemers can be mentioned as ‘‘ having made a good strike."’ 
We can, therefore, very properly congratulate all parties upon having done a sen- 
sible thing in a sensible way. It will be a pleasure to repeat such congratulations 
upon every occasion when they may be similarly justified. The Excelsior's business, 
transferred by this negotiation, involved a line of risks amounting to about 
$6,500,000, giving a premium income of some $250,000 per annum. 





CHICAGO CRITICISING NEW YORK AND BOSTON. 


A CHICAGOAN, after visiting the cities of Boston and New York, 
writes to The Chicago Tribune: 

I might say much more in regard to the safety of our manner of construction in 
what is termed the fire limits, as compared to Boston and New York city. I saw 
buildings in both cities in process of construction, which would be /ovted at here as 
extra and extraordinarily hazardous. For instance, in New York, up town they are 
building a tabernacle in amphitheatre form for Rev. Mr. Hepworth, which, in the 
main, is a balloon frame covered with galvanized iron from ground to turret and 
dome. To be sure, they have some very strong brick piers built up, anda rear 
wall to support the immense timber trusses of the root. With this | have said 
sufficient to show that we are rebuilding our city much better than any eastern city. 
Still, there is opportunity to improve our fire ordinances, which should be done. 


This is not precisely a case of Satan rebuking sin, but rather a repentant Mag- 
dalen wiping her eyes over her still erring sisters. But will Boston and New York 
long endure such a rebuke as the contempt of a resurrected and reformed 
Chicagoan ? 





KICKING AGAINST THE PRICKS. 


THE other-state insurance companies doing business in New York 
are organizing a combination for the purpose of resisting in the courts the collec- 
tion of the discriminating taxes levied by that state on outside companies, whether 
in the form of local extortions or payable to the insurance department. ‘The 
grounds on which this movement rests are found in a legal opinion that these taxes 
are both unconstitutional, since corporations of other states are citizens of those 
states, and the United States constitution secures to the citizens of each state ‘‘ all 
the privileges and immunities of citizens in the several states,’’ besides that the 
constitution also reserves to congress the right to regulate commerce between the 
several states. It may be well for those interested in this movement, before invest- 
ing much money in lawyers’ fees, to read up the Paul case, which started in the 
Virginia state courts and ended in the United States States Supreme court with a 
decision affirming the right of states to do just what is here objected.to. Help 
must come from congress rather than from lawyers and courts, unless the states 
themselves relent. 








——— 


THE FAMILIAR BRAY. 


A CORRESPONDENT of The Chicago Tribune stirs up the old matter 
of the ‘‘drain of insurance money to the east,"’ by the life companies, (conveniently 
disremembering fire companies and their sudden returning of their share of such 
‘* drain,” last year); and he urges the Illinois legislature to prohibit by enactment 
all life companies from doing business in the state, except upon condition of their 





| loaning every dollar they receive there upon Illinois real estate security. This pre- 





scription would seem to say that existing policyholders must let their policies lapse 
forthwith ; or, if not this, it can only affect the doing of new business in Illinois, 
which probably is not of such wonderful magnitude as to make such a new law 
very useful. Now, why try to mend matters by revenge and retaliation? Would 
it not be better and wiser to convince the New York law-makers that there is room 
for reform in the direction of repealing the absurd law of that state restricting and 
limiting the real estate investments of New York companies? And we don't 
despair of success in such an effort. 





UNSEEMLY HASTE. 

QUITE a warm discussion is already begun in Missouri between rival 
candidates for the succession to Hon. Miles Sells, insurance superintendent, whose 
term of office will expire in March. It is by no means certain that Mr. Sells will 
not hold over by reappointment, and hence all this seems like laying out a man 
before he is dead. The present incumbent has filled the position creditably and is 
worthy of the compliment of a renomination. At all events, among the candidates 
mentioned we notice no name which inspires any hope of the department being 
placed in better hands than those of Mr. Sells. 





EFFORTS are making by the local fire companies of Tennessee to pro- 
cure the repeal of the present odious license and deposit laws of that state, which 
are now found to react disadvantageously upon such local insurance companies as 
are ambitious to cultivate other fields. As the matter now stands, a Tennessee com- 
pany undertaking todo business in all the other states would be compelled, by 
retaliatory laws, to deposit some $600,000. A strongly-worded memorial has been 
presented to the legislature, now in session, setting forth the fallacies and hardship 
of the present deposit system, and a bill has been prepared whose provisions will 
meet the necessities of the case. It may not be amiss for other-state companies 
doing business in Tennessee to keep this matter in mind, and, at least, prevent 
their agents in that state from opposing the repeal of the obnoxious laws. When 
certain reforms were undertaken last year in the interests of insurance in Ten- 
nessee, we were compelled to chronicle their failure because local agents of other- 
state companies had performed a most inconsistent part in antagonizing them. We 
trust there will be no repetition of this folly this year, and companies should see 
to it that their agents receive appropriate instructions on the subject. 





Mr. J. B. BENNETT has fairly launched out on the ocean of life insur- 
ance. The circular with which he opens his campaign breaks the news thus gen- 
tly: ‘‘ In view of the great vicissitudes that have recently overtaken the business of 
fire insurance, its present unsettled condition and uncertain future, I have deter- 
mined to turn my attention to life insurance, and take this means of also directing 
your notice to.some of its advantages and those of the company I am connected 
with.” 
writer, comes with too much suddenness to seem consistent, and it was hardly fair 
for Mr. Bennett to scuttle the ship whose deck he once so proudly trod, merely 
because he had personal reasons for not wishing to remain on board. We detect 
the old literary flavor in the present circular and note the kind intimation that, ‘* the 
In view of the 


This eclipse of faith in fire insurance, on the part of the veteran under- 


cholera has again appeared in Asia and is on its westward march."’ 
fact that the cholera keeps up a continuous ‘‘ appearance "in Asia, and can't very 
well get farther east (and so must travel west, if at all), this piece of information is 
extremely valuable and timely. 








BUFFALQ, N. Y., has a mutual aid society called the “ Family-Pro- 
tection "' (Familien Schutz), which appears to be of the same kindred with the 
numerous German Bunds heretofore described at length in THE SPECTATOR. 
Like these, the Buffalo organization has a life insurance arrangement with a regu- 
lar life company; in this instance, it is the Western New York Life, of Batavia, 
N. Y. So far as we can judge by a glance at the contract between the two parties} 
the life company simply uses the other concern as a soliciting and collecting 
agency in the conventional style. But we are hardly able to believe the assertion 
of the manager of the Family-Protection that his scheme, as such, is authorized 
to operate in Ohio, Missouri, Wisconsin and Iowa. Of course, there can be no 
objection to the transaction of a legitimate life business by the aid of such adjuncts 
as these Bunds; but the companies supplying the life insurance have need to see 
that no undue pretensions are put forth in their name by the officers or agents of 
the subordinate society. 





A LEADING fire underwriter, in a private letter, suggests our “ giving 
the Boston board of trade a little light. They seem," he says, ‘‘to be wandering 
out of their legitimate sphere when they go to the legislature with the complaint 
that companies from other states, which paid claimants 100 cents on the dollar, 
should be compelled to do what no other people require, while the Boston com- 
panies, which pay only 25 per cent of their debts, are let off without a word of con- 
demnation.'’ Whatever may be the merits of the question out of which this Boston 
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tempest has arisen, there can be littie doubt of the impropriety of a body like the 
board of trade using its influence in a blackmailing sort of way to compel com- 
panies to make settlements that are contrary to their judgment of what is right, and 
opposed to professional precedents. 








HON. ELIZUR WRIGHT offers a prize of $1,000 to the writer who 
will first demonstrate that the old method of answering either of three certain life 
jnsurance conundrums is more correct, reasonable and equitable than that given 
by the savings bank insurance system proposed by the eminent Massachusetts 
actuary. Mr. Wright has produced his plan for grafting the millennium upon life 
management, and now he throws in this apple of discord by way of staving off all 
millennial peace and glory. Instead of trying to gain this prize, at the cost of 
oceans of ink and tons of paper expended in controversy, we think ‘‘ writers" 
would be just as sure of the same sum of money by buying lottery tickets or prize 
candy-boxes, without boring the public by discussion or getting up a Kilkenny 
contention in the ranks of the profession. 





THE Republic Fire, of Chicago, as our readers know, has been 
thrown into bankruptcy. The reluctant sharcholders of that unfortunate company, 
who have been so backward in coming forward with the money to meet the assess- 
ments on their unpaid capital, are little likely to find the assignee of their way of 
thinking, for he has begun uperations by levying an assessment of 60 per cent. 
Whether the assignee will succeed any better than the old executive committee 
in collecting the money is, of course, an open question. But it seems to be pretty 
certain that the Republic's stockholders are not to be allowed to rival Micawber in 
giving notes, and then permitted, like that worthy, to throw the responsibility 
upon the public. 








THIS time, it is the New Jersey Mutual Life which has the zame of 
swallowing the Hope. Before, it was just the other way. And yet we notice that the 
Hope's president and vice presidents hold the same positions in the New Jersey 
Mutual. ‘‘ The voice is the voice of Jacob, but the hands are those of Esau."" In 
short, the transaction looks very much like a voluntary expatriation of the Hope from 
New York to New Jersey, for diplomatic reasons. How much money has been 
made by the engineers of the amalgamation in its new form, and just who are the 
enriched engineers, will be vainly looked for in any of the announcements made 
either to the policy holders or the public. 





THE London and Lancashire fraud still keeps up its ‘$5,000,000 
gold’ nonsense in the Mobile papers, we notice. The people of Alabama must 
hanker after humbug, if they can patronise a concern so transparently deceptive 
as this. Why, even the $10,000 of state bonds (worth $5,590), deposiied in the 
name of the company at Montgomery, are not the property of the company ; and 
this the Mobile agents will not be likely to dispute. The truth is that the only 
tangible asset the company possesses, over and above its liabilities, is its unlim- 
ited cheek, But even that is a poor dependence as indemnity for the policy- 
holder. 





A PORTLAND (Me.) paper contains the displayed advertisement ot an 
‘‘Anti-Board Insurance Agency,"" composed of a Mr. B. Barnes, Jr., and the 
Agricultural Fire, of Watertown, N. Y. The editor calls attention to the adver- 
tisement as presaging the commencement of ‘‘ another insurance war,"’ and says 
that ‘‘ low rates and safe risks,"’ is the slogan of Mr. Barnes. But we imagine it 
will take more than Mr. B. and the Agricultural to get up much of awar. The 
contest will turn out like that of Dame Partington and her broom with the Atlantic 
ocean, and ought to. 





IT is none of THE SPECTATOR’S business that the New York insur- 
ance department and the North America Life's engineers cannot be made to agree. 
The figures given by us last month regarding that company’s registered risks were 
taken from the official reports; and those for 1872 (omitted from the last report 
Jor some reason), were supplied by correspondence with the department. According 
to the department reports, it is apparent that the registered risks have only one- 
third as much reserve as the other policies, for their ‘‘ superior security.” 








COMMISSIONER Row, of the Michigan insurance department, promptly 
issued a well-arranged supplemental report upon the condition, after the Boston 
fire, of the companies under his supervision. It will be remembered that Mr. Row 
was equally prompt with his report afier the Chicago fire. Such energy is a very 


agreeable thing to contemplate. Would that ii were infectious among state officials 
generally ! 





THE Bangor (Me.) board of underwriters has felt constrained to inves- 
tigate and protest against the practices of outside agents who have been poaching 
on their manor. A special committee reported that they found policies upon prop- 








erty in Bangor and its immediate vicinity, written by agents in Waterville, Augusta, 
Portland, Boston and New York, and could learn of no reason why they were 
thus written, except that the rates were less in those places than in Bangor; in other 
words, they were written at less rates than Bangor agents, representing the same 
companies, were permitted to wriie. ‘The intervention of the national board is ear- 
nestly requested far the correction of this abuse. 








THE coolest thing ever perpetrated by a politician is the proposi- 
tion recently made by a member of congress from Tennessee, to entirely repeal 
the taxes on whiskey and tobacco, and to offset the loss of income by a tax on 
the gross earnings of railroads, bankers, brokers and insurance companies. The 
levying of a tax on insurance (or popular thrift and caution), in order to let 
whiskey drinkers and tobacco chewers have their supplies free from tax, would be 
indeed adding insult to injury. 








NEWS OF THE MONTH. 


THE VOTING PRIVILEGES OF POLICYHOLDERS IN THE PRINCI- 
PAL AMERICAN LIFE COMPANIES. 


For the information of policyholders in life companies we present the following 
summary of the voting privileges of members of most of the principal life com- 
panies. As this subject is becoming prominent in the discussions of the day, this 
compilation from the charters of the several offices will be found timely and useful. 

The New York Life Insurance and Trust company is a close corporation of the 
strictest sort, the trustees holding office during good behavior and being 
empowered by the charter to fill their own vacancies. Neither stockholders 
nor policyholders have, as such, any voting privileges whatsoever. 

The only provision in the charter of the Mutual Life, of New York, bearing 
upon this point reads as follows: ‘* The seats of these classes (of trustees) shall 
be supplied by the members of this corporation, a plurality of votes constituting a 
choice; but an insurance of at least $1,000 in amount shall be necessary to entitle 
any member to a vote." Not a word appears either in the charter or by-laws 
respecting the use of proxies. Annual election on the first Monday in June. 

‘he New York Life (originally the Nautilus, and chartered as a fire and marine 
company, subsequently the New York Mutual with power to do a life business 
also, and finally, in 1849, the New York Life without fire or marine privileges), 
permits every policyholder who has paid a premium during the year preceding to 
vote at the annual election of trustees, either in person or by proxy; the holding 
of certificates of the company also carries the right to a vote for each $100 so 
held. The election day as originally provided is the second Monday in January. 

‘The United States Life permits shareholders, only, to vote for directors, the 
company being proprietary ; but the charter provides that an insurer for life, who 
pays a premium of at least $80 per annum, or an anpuitant to the same amount 
may be eligible as a director. ‘The election day is the first Monday in March. 

By the charter of the Manhattan Life, not only shareholders vote, but it is pro- 
vided that ‘‘ any person insured for life, paying a premium of at least $75 per 
annum, or entitled to an annuity of not less than $75 per annum shall be in like 
manner entitled to one vote."" Proxy voting is permitted by charter. At least 
one-third of the members of the board of directors must be holders of policies or 
annuities in the company. Election day, the second Tuesday in May. 

The original charter of the Knickerbocker Life conferred the power to vote upon 
shareholders and each insurer for life, in the ratio of a vote for every share of stock 
or every share of $25 in the permanent profits of the company. This latter 
privilege was, in 1862, changed so as to give a vote for every $100 of apportioned 
profits. Nothing is said about allowing proxy votes. The annual election is held 
on the second Tuesday in April. 

In the Equitable Life stockholders alone can vote, either in person or by proxy, 
but the board of directors may by a two-thirds vote provide that each life policy- 
holder insured for not less than $5,000 may be entitled to one vote to be given per- 
sonally and not by proxy. As yet, this franchise has not, we believe, been con- 
ferred upon the policvholders. Election held on the first Monday in December. 

The Guardian Mutual Life has a charter provision permitting a vote for each 
$2,500 of life insurance held and also allowing ten directors to be chosen from 
among $2,500 life policyholders. Proxies are authorized, but they must be regis- 
tered in the company’s office at least thirty days previous to each election, which 
takes place on the second Wednesday in March. 

In the charter of the Washington Life there is no recognition of the right of 
policyholders to vote or become members of the board of directors. 

Policyholders insured for life and paying a premium of at least $80 per annum 
may vote, in person but not by proxy, for directors of the Home Life. The elec- 
tion takes place on the first Wednesday in March. 

The same provision, excepting that the limitation is $100 and annuities of $100 
are included in the franchise privilege, is found in the charter of the Germania Life. 
Election day on the second Wednesday in December. 

Policyholders have no voting privileges under the charter of the Security Life. 

The North America Life has this provision in its original charter; ‘‘every 
holder of a policy of the company for the whole term of life, or an endowment 
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policy for $500 and upwards, and which has been in existence for one full year 
shall be entitled to one vote to each $500 so insured, and every person entitled to 
an annuity from the company of not less than $75, shall in like manner be entitled 
to one vote for each sum of $75 annuity." Voting by proxy is permitted. The 
election day is the third Wednesday in December. 

The National Life, of New York (which has been by turns the National Union 
Life and Limb, the Mutual Life and Travelers’ and the National Life and 
Travelers’), has power to permit the election of one-third of its directors from 
policyholders (life, annuitant or endowment) who pay $100 per annnm, such per- 
sons being also allowed one vote in person. Proxies may be availed of, if 
recorded in a book kept by the secretary, three months prior to any election. The 
election day is the first Monday in April. 

Policyholders in the Globe Mutual Life are each entitled to one vote in person, 
but not by proxy, at the annual election to be held on the second Tuesday in March. 

In the Brooklyn Life, persons insured for life, who pay an annual premium of at 
least $80, and annuitants to the same amount are entitled to one vote, to be given 
personally and not by proxy. The election is held on the third Monday in May. 

The Universal Life is governed upon the principle of a close corporation, the 
first board of directors having been elected by the original corporators, and there- 
after all vacancies having been filled by the remaining members of the board. 

The Atlantic Mutual Life gives a vote for each $500 of whole life or endowment 
insurance, and to each $75 of annuity. Proxies are allowed. The elections take 
place on the third Wednesday in December. 

The Continental Life (N. Y.) holds its election on the second Tuesday in May, 
and whole-life endowment policyholders who pay $100 per annum, or annuitants 
to the amount of $10 per annum, have equal rights with stockholders to be eligible 
as directors, and such policyholders or annuitants are entitled to one vote for each 
$1,000 of insurance and each $100 of annuity; the privilege of proxy voting is con- 
ceded. 

The American Popular does not appear to think that policyholders have any 
rights with regard to voting. The annual meeting of stockholders is held on the 
last Wednesday in January 

The World Mutual Life permits each life-insurant paying $80 annual premium 
and each annuitant to the same amount, to cast one vote; but no proxies are 
allowed. The election day is the third Wednesday in December. 

The elections for directors of the Excelsior Life take place on the second Tues- 
day in December, and holders of life and endowment policies are entitled to one 
vote for each $1,000 of such insurance (if in force for one fuil year). Annuitants, 
also have one vote for each $50 of such annuity. Proxy voting is permitted. It 
will be interesting to know if these rights are secured under the re-insurance 
arrangements recently made with a prominent stock company. 

‘The Metropolitan Life (zee National Travelers’) has a permissive clause in its 
charter whereby one-third of its directors may be selected from holders of life or 
endowment policies paying an annual premium of $100, or annuitants of $100. 
Such persons (if members for a full year) are entitled to one vote, which must be 
cast in person, unless a proxy shall have been recorded for three months previous 
to the election, which takes place on the second Tuesday in April according to the 
charter, and on the fourth ‘Tuesday in January according to the by-laws. 

Passing to the other state companies doing business in New York we find about 
the same average of liberality (!) shown in conferring the voting privileges upon 
policyholders. 

In the New England Mutual Life, half of the directors were elected by the stock- 
holders and half by the policyholders voting in separate bodies; but, the company 
being now a purely mutual office, the policyholders do all the voting, each one 
being entitled to a vote. The annual meeting is held in Boston, on the third Mon- 
day in December. No person is eligible as a director unless insured to the amount 
of $2,000. 

In the Mutual Benefit Life every member is entitled to one vote when the insur- 
ance is for a sum not exceeding $2,000; over $2,000 and up to $5,000, to two votes; 
over $5,000, to three votes. Directors must be policyholders and not directors in 
any other life company in New Jersey. 

The Connecticut’ Mutual holds its annual meeting on the fourth Wednesday in 
March. The institution is essentially democratic ; all participating members being 
voters, and annual proxies permissible if filed with the secretary. 

All the policyholders of the Union Mutual Life are entitled to one vote for each 
$1,000 of insurance for the whole life and any member may vote by proxy, if the 
same be given directly to the person producing it at the meeting. Directors must 
be policyholders. The annual meeting is ordered to be held on the last Wednesday 
in August, at Augusta, Me., or such other place as the directors may deem more 

“convenient to a majority of the members. 

The charter and by-laws of the National Life of Vermont, (originally the National 
Life of the United States), provide that whole-life policyholders shall have one vote 
for each $1,000 of insurance. The annual meeting occurs at Montpelier, Vt., on the 
first Monday in January, and absent members may vote by a duly-executed proxy. 

The annual meeting of the Charter Oak Life is held at Hartford on the first 
Tuesday in March ; but policyholders have no voting privileges whatsoever. 

The Phoenix Mutual Life was incorporated originally under the name of Ameri- 
can Temperance Life, but, by an amendment of its charter in 1861, assumed its 
present name, The annual meeting is held at Hartford on the last Tuesday in 


June, the shareholders doing all the voting. 
The directors of the Berkshire Life are elected one-half by the stockholders and 





one-half by the insured, voting in separate bodies. Upon the redemption and 
extinction of the guarantee stock the insured become the only voters. Proxies are 
allowed, but must be filed in the company’s office. The annual meeting takes 
place on the first Monday after September 15, at Pittsfield, Mass. 

The voting provisions of the Massachusetts Mutual Life do not vary in any 
important particular from those of the Berkshire. The annual election is held in 
Springfield, Mass., on the fourth Monday in August. 

The tna Life holds its annual meeiing on the first Monday in July; but this is 
not a matter of any interest to policyholders, inasmuch as they have no recognized 
rights as voters. 

The charter of the John Hancock Mutual Life is all comprised in about ten lines ; 
but, short as it is, it is so worded as to endow the company with all the powers, 
privileges, etc., conferred by the general statutes and other laws of Massachusetts 
upon mutual life companies. It is to be inferred therefrom that policyholders have 
full franchise privileges. Thc annual meeting takes place in Boston on the second 
Monday in December. 

The New Jersey Mutual Life prescribes that each member shall be entitled to 
one vote for $2,000 of insurance; two votes for from $2,000 to $5,000; and, if over 
$5,000, three votes. ‘‘ All proxies held by any officer or agent of the company 
shall be sudject to and under the control of the board.’’ (!) The annual election takes 
place on the third Monday in January, at Newark, N. J. 

The Connecticut General Life is a strictly proprietary company as to its govern- 
ment, and one in which policyholders have no voting rights. The annual meeting 
is held on the first Tuesday in May. 

The same is true with regard to the Economical Mutual Life, of Providence, 
excc pt so far as the local board system recently adopted by the company may put 
on an appearance of liberality. 





THE GOVERNORS ON INSURANCE. 


THE governor of Kentucky has these references to insurance matters in his 


message : 

Insurance needs watching. Sound and well conducted companies desire it, and 
those not so must be forced to submit to it. ‘The amount of money involved is 
enormous, and the public is entitled to all the protection in this respect that can 
be given by wise laws well administered, through competent officers. I renew the 
recommendations made in my last message in regard to the insurance bureau. 
An act was passed, entitled ‘‘ an act to authorize life insurance companies to make 
special deposits of securities in the insurance department.’’ This law makes the 
State assume to guarantee the safe-keeping and proper application of certain funds 
of a life insurance company. It savors too much of the state becoming the 
guarantor of the insurer, or of lending her credit in aid of a private corporation 
It is no doubt better for the limited number who hold registered policies that this 
safe keeping and proper application of the whole net value shouid be guaranteed 
by the state; but it is a broad departure from those principles which have long 
characteriz.d the public polity of this state for the commonwealth to take the risk 
of keeping and applying the funds of a corporation, without any benefit arising 
therefrom for the state. The funds thus placed in the care of the state are not 
cash funds, bnt mortgages on what is said to be unencumbered real estate—said to 
be worth double, or at least greatly more than the amount of money loaned 
thereon. These ‘deposits may amount nominally to many millions of doliars ; but 
the state authorities cannot, in the very nature of things, know their real value, 
nor the trouble and expense of realizing the money upon them. 

I am informed by the insurance commissioner that a certain company, pursuant 
to the provision of this law, deposited with the said commissioner and state 
treasurer a large amount of securities, consisting of notes and mortgages on real 
estate for moneys loaned by the company, all executed in due form, and of which 
notice was properly given. Notwithstanding, copies of these securities were 
obtained by another insurance company, claiming some sort of interest in them, 
and suits were brought and judgments obtained, and a sale of the mortgage 
property was only prevented by the intervention of the Attorney General on 
behalf of the state. This transaction shows the instability as well as insecurity of 
such pledges. The effect of the law is to give to the company making the pledge 
a factitious credit and standing with the people, unless, indeed, the state is respon- 
sible to the policyholders for the amount of the pledge—a question which I do not 
now propose to discuss. But whether legal respohsibility attaches or not to the 
stace, the language of the act is broad enough to authorize an equitable claim, 
such as the legislature would find difficult to ignore, and all this too in a matter in 
which the state, under no contingency, can derive a particle of benefit. I was so 
impressed with doubt and distrust of this legislation at the time the bill passed, 
that I declined giving it the approval of my signature, and | now respectfully 
recommend its repeal before further liabilities shall be incurred by the state. 

In a recent communication to the auditor, the insurance commissioner has 
reported the main facts in reference to an examination of the affairs of the Globe 
Mutual Life insurance company, of New York, commenced by him, which the 
company evaded by withdrawing from the state. It is difficult to see how cases of 
this kind can be provided for by legislation of this state; but it is impertant that 
people should know that under existing laws, an insurance company not authorized 
by authority of this state can escape legal examination by tht insurance commis- 
sioner of Kentucky by withdrawing from his jurisdiction. I trust that in your 
wisdom some measure may be devised to guard against such license. 

Governor Perham, of Maine, has the following remarks about fire insurance in 
his recent annual message: ‘ 

‘« The great conflagrations have attracted unusual atiention to the subject of 
insurance and the general management of insurance companies. No company 
should be allowed to take risks beyond what they are able to meet. ‘The people 
expect to pay large rates for insurance, but, having done that, they very properly 
desire to know that they are absolutely insured. Aher a man has paid one or two 
thousand dollars a year for fifteen or twenty years for insurance, and then meets a 
loss by which he is entitled to one-half what he has paid the companies in which he 
is insured, ic is hard for him to be informed that he must settle for fifty cents on a 
dollar ; and yet such cases are not uncommon. 


[All this, as the old woman said about thecertainty of death, is ‘‘ extremely true ;"" 
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but why not tell us how long since the people of Maine made up their minds to 
‘expect to pay large rates for insurance"? Then, again, what is the recipe 
for getting ‘‘ absolutely insured"’?—THE SPECTATOR.] 
Relative to insurance companies, the governor of Ohio, in his message, says: 
Complaint is made that the law now in force, passed March 12, 1872, creating 
and regulating the insurance department, is unnecessarily severe in its operation 
on the insurance companies of the state. Section 9 of the law makes it the duty of 
the superintendent, in case the net assets of any company are reduced more than 
20 per cent, to require of the officers that they direct stockholders to pay in the 
amount of the deficiency within such a period as he may designate in his requisi- 
tion. Section rr makes it unlawful for such company to issue any new policies, or 
transact any new business, after the superintendent shall have issued his reuuisi- 
tion. An amendment is suggested by the superintendent of insurance, that it shall 
- be lawful for companies to continue business fora reasonable time, say twenty days. 
after the service of the requisition, providing the impairment shall not exceed 50 per 
cent. The commissioner very properly says that this would give such company a 
chance to recover while it has some vitality. Suspending its business during the 
time indicated in the requisition destroys confidence, and renders it almost impos- 
sible to resume again at any profit. Considering the unparalleled misfortunes which 
have oppressed the insurance companies within the past year, the suggestion of 
the superintendent of insurance would seem to have great force. 


Governor Brown, of Missouri, thus refers to insurance affairs in his message : 


I transmit, herewith, a supplemental report from the department of insurance, 
which was called for by the disaster of the Boston fire, and its effect upon the stand- 
ing of various companies doing business in this state. It will be seen that of our 
home companies, but few were affected, and those only slightly. The occasion 
presents a favorable opportunity of considering some matters connected with 
insurance, that are of supreme importance to our business interests. 

The availability, not less than the amount, of assets, should be strictly guarded 
when the object is a more equal distribution of losses entailed by certain classes of 
misfortune, and I concur, therefore, most fully, in those recommendations of the 
report which advise an increase of paid-up capital as the pre-requisite of com- 
mencing business in this line, and that the manner of investing and holding such 
capital, together with all assets, be regulated by law. Other suggestions in regard 
to the management of the department seem to be well considered, and in this 
respect the experience of those charged with a supervision of such important inter- 
ests is entitled to great weight. : 

Our state has had to regret within the past year the loss by death of an accom- 
plished and upright gentleman who had presided from the first over this useful 
branch of the public service, and who had given it much of its present efficiency. 
In appointing his successor attention was directed chiefly to business qualifications 
and integrity of character. I take pleasure in saying that the present incumbent 
has fully merited the confidence reposed. 

In regard to foreign agencies, it is not so easy to deal equitably as with home 
companies, but I am satisfied that the policy of dealing by way of reprisal, and 
inflicting obstacles where other states do the same, is radically wrong. If insurance 
be a good thing in itself we should invite its introduction from abroad rather than 
repress and hamper it by unnecessary restriction. One great object of the depart- 
ment is to asceriain their reliability ; that assured it will conduce to every interest 
to have risks as widely dispersed as possible. We shall best make ours a great 
state in all the elements of greatness and in all the elements of security by extend- 
ing the largest liberty toa free competition in everything that can promote the 
welfare of our people. Provincialism in any aspect is unworthy of Missouri. 

In his inaugural message to the legislature, governor Dix, of New York, speaks 
thus sensibly upon the subject of protection against fire: 

The conflagration of large portions of Chicago and Beston, involving an 
immense sacrifice of property and the loss of many lives, suggests the necessity of 
revising existing laws in regard to the construction of buildings, and the deposit of 
combustibles within our municipalities. It is due to the security of property and 
life that the provisions of law in respect to both should be of the most stringent 
character. Under the existing law, the superintendent of buildings in the city of 
New York is authorized to modify its requirements, with the consent of the Supreme 
court. Iris not to be expected that the members of this body, from the nature of 
their functions, will be so competent to form a correct judgment in regard to the 
propriety of such modifications in special cases as others whose connection with 
the subjects of fires and insurance gives them, to some extent, the character of 
experts. I therefore recommend that no modification of the law prescribing the 
mode in which buildings are to be constructed shall be made without the consent 

of a board, to be jointly constituted by the New York board of underwriters and 
the commissioners of the fire department—the first as having, beside their special 
knowledge, a large pecuniary intcrest at stake, and the other from their familiarity 
with the caus:s of conflagration and the best modes of contending with it. With 
these the American institute of architects might, perhaps, be advantageously united 
for the appointment of such a board as I have referred to. 

The message also furnishes the following figures respecting the number of insur- 
ance companies subject to the supervision of the insurance department of that state, 
on the first day of Decembrr, 1872: 


New York Joint Stock Fire Insurance SN, ic osnctedesdudevawsimadaee 93 
New York Mutual Fire Insurance companies...........-...eeseeeeeeececeecs 7 
New York Marine Insurance companies... .............--sscccssseccceseess 9 
New York Life Insurance compamies............c0.sccccceecccccccecccescess 32 
Fire insurance companies of other states...............seeeeeeeeeeeeee covees 78 
Marine insurance companies of other states. .............002ceccceceeeeeees I 
Life insurance companies of other states...............-...0seeeee ceseeeeeee 28 
Casualty insurance companies of other states.................0.eeeeeeeeeeeee 3 
Foreign insurance NS Wad Ros vk ean Eaae aces eC dmubeen pat ahidee cinthn 13 

NOs 50 ap ol bern x salah aul aca ae ches ee Rinses bis ld ard a dd .. 264 


The total amount of stocks and mortgages held by the department for the pro- 
tection of policy-holders of life and casualty insurance companies of the state, and 
+ ncn insurance companies doing business within it, is $9,107,493 54, as 
lollows : 


For protection of policyholders generally, in life insurance com- 


UNE SED No in vied satelicna eid bch plas cum cauewee oa .... $3,967.143.54 
For protection of registered policy-holders exclusively.............. 2,815,350.00 
For protection of casualty policy-holders exclusively................ 1,000.00 


For protection of fire policy-holders in foreign insurance companies 2,027,000.00 
For protection of life policy-holders in foreign insurance companies 303,000.00 





Total deposit............ SE rer: sccesccusscccescs cove QMEEID-ES 





Governor Hartranft, of Pennsylvania, says a great deal in these few words : 


The fire and life insurance companies are making an effort to secure uniform 
legislation in all the states, and the states having a large home interest in insurance, 
have been the first to adopt that principle. To impose heavy fees and taxes upon 
insurance companies incorporated in other states, and doing business in this, reacts 
upon the home companies by reason of the reciprocal laws of those states. If it is 
deemed desirable to protect and foster the home insurance interest, already too long 
neglected, let uniform laws be enacted. To me, it seems this interest is of sufficient 
importance to warrant the temporary loss of a portion of the revenue now received 
from the foreign companies. The revenues from our own companies will increase 
by reason of their enlarged business, and we will thus be compensated for such 
temporary loss. 


Mayor Pierce, of Boston, in his inaugural message, thus summarizes the effects 
of the great fire in that city: 


Considering the small extent of territory covered, about sixty-five acres, and the 
short time that the fire had been burning, the amount of property destroyed was 
unparalleled. The whole numberof buildings destroyed, exclusive of those slightly 
damaged, was 776, of which 709 were of brick and stone and 67 of wood. The 
assessor's valuation of these buildings amounts to $13,591,000, and it is estimated 
that to replace them it would cost at least $18,000,000. The value of personal 
property destruyed was about $60,000,000. The number of estates within the dis- 
trict covered by the fire was about 550. The loss of life was comparatively small, 
owing to the fact that but few dwelling-houses were burned, and that those 
employed in mercantile or manufacturing pursuits in the buildings which were 
destroyed had retired before the fire broke out. Only fourteen persons are known 
to have lost their lives, and of this number seven were firemen. 





THE CHAMPION CONFIDENCE OPERATOR IN CALIFORNIA. 


THE following correspondence will, in a great degree, explain itself. It refers 
to the recent performances of that notorious confidence man in life insurance who, 
under the various names of Wilson, Payne, Fitzgerald, Emerson, Wright, Wil- 
liams,e¢ a/., has for a number of years afflicted the life business. From the begin- 
ning, this fellow has seemed to prefer a sinuous course, although possessing talent 
and energy enough to have won fame, fortune and honer by pursuing the paths of 
honesty. All sorts of charges have been brought against him, including forgery, 
bigamy, thievery, and confidence operations in every variety and direction. New 
York, Providence Chicago, St. Louis, Hannibal (Mo.), Palmyra (Mo.), Worcester, 
(Mass.), San Francisco, Sacramento, Oregon, Texas, Canada, Brooklyn (N. Y.), 
and latterly several of the western states, have all been in turn permitted to furnish 
the Jocale of his operations during the past eight or ten years, until, having for a 
few months relieved the press from chronicling his exploits, an inquiry as to his 
whereabouts brought us the following letters from two different sources: 


To the Editor of THE SPECTATOR: 


THE grand confidence swindler, Fitzgerald, has returned to this coast and is 
now working for the A&tna Life, and is travelling through California with the 
general agent of that company on acanvassing tour. I understand that the Coast 
Review is so compromised to the general agent of the A£tna, that it cannot come 
out with an article on this zasca/. It is a burning shame that the insurance busi- 
ness should be afflicted with such leeches. And I believe it is the duty of the 
insurance journa!s to drive them out by publishing them broadcast. Can you give 
him a lift in this direction? If so you will confer a favor on many solicitors and 
general agents on this coast. Yours truly, 

SAN FRANCISCO, Deceméder g, 1872. 


To the Editor of THE SPECTATOR: 


Noticing in THE SPECTATOR of a recent date an inquiry as to the whereabouts of 
Frank G. Wilson, a/ias Payne, Fitzgerald, etc., etc., and being in a position to 
answer your request for information, | am about to do so, hoping that I may thus 
be of some small service to the honest portion of the insurance fraternity. Wilson, 
or, as he calls himself here, R. F. Fitzgerald, is working in this state in company 
with Mr. M. P. Morse, general agent of the A£tna Life, a former friend of his dur- 
ing the time of his exploits here some years ago. 

Our local journal—the Coast Review—has of late made violent attacks on dis- 
honest agents, handling them without gloves, as the saying is; but, although this 
matter of Fitzgerald and Morse being at work through the state is well known to 
the editor, no mention has in any way been made of it. Probably this may illus- 
trate the difference between the poor devils who have no influence and the very 
agreeable aud virtuous gentlemen who dispense advertising patronage. 

Yours Very Truly, 

SAN FRANCISCO, December 21, 1872. 


GENERAL AGENT. 


AGENT. 


Knowing that this man had several years ago occupied precisely the same posi- 
tion with regard to the company and the general agent named above, we wrote to 
Hartford, making inquiry on the subject and stating the existing facts. The Secre- 
tary of the A&tna Life replied as follows, greatly to our satisfaction: 


To the Editor of THE SPECTATOR: 

Your note of the 18th is received, with copy of one from some person in California 
relative to the operations of Fitzgerald, whom we take to be the man who has fi 
under this and several other names, in different parts of the country, to the lossof the 
companies with which he was connected as solicitor. 

We had no knowledge of his being in the employ of our agent, but shall write to 
the latter and urge his immediate discontinuance, if the report you have is found 
to be correct. Yours truly, 

AETNA LIFE INSURANCE COMPANY, 


J. L. ENGLIsH, Secretary. 
HARTFORD, Deceméer 19, 1872. 


Meanwhile, a general agent at San Francisco, under date of December 30, 
wrote to THE SPECTATOR to announce: ‘‘ Fitzgerald is here and at work for the 
Etna. Of this I am positive, for I knew him and have seen him.” This was 
corroborated by advices from still another general agency firm who stated: ‘‘We 
know he is here, and is the same Fitzgerald who has swindled the companies both 
east and west.” 

The letter of inquiry addressed to the tna Life was forwarded, it seems, to 
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Mr. Morse, that company’s general agent at the Pacific coast, and the present 
employer and backer of Fitzgerald, who thereupon favored us with the following 
epistle : 

To the Editor of THE SPECTATOR: 

Iam in receipt of your letter of December 18, to J. L. English, secretary, also 
copy of a letter to you, by some person from some place in this state, as to 
Fitzgerald. and modestly a-king you to ‘‘ give him a lift.'’ I have seen a good deal 
of the world and of the ill-nature of life insurance general agents towards each 
other, and you, as editor of THE SPECTATOR, have doubtless time and again 
found “an axe to grind” in their sanctimonious and over-righteous communica- 
tions to you. In the letter you received from the (as you say) ‘well known gen- 
eral agent in California,” the axe to be ground is distinctly shown—is, ruin Morse, 
and relieve me of a dangerous competitor, and, as in duty bound, I will ever pray, 
etc., etc. 

My experience in life has taught me a love of ‘*fair play,"’ and knowing that you 
have seen the world, and that you agree to that sentiment, I ask you, as I asked the 
editor of the Coast Review, if you “ believe in giving a mana chance?" IfI were 
a young man, I might doubr your answer, but as it is I have no doubt that the love 
of fair play, inherent in every man and more than all in the man of the world, will 
induce an affirmative to my question. And if it should be possible that this Fitz- 
gerald was comparatively innocent—that his chief crime consi-ted of a weakness 
that simulated guilt, induced aliases and prompted a constant running from every 
clamor raised against him—how much more would you say, ‘‘ Yes. he shall have a 
chance to stand still and face his accusers, and abide by the result?’’ I think the 
proposition appeals to the best instin2ts of our nature. 

Personally I believe this man innocent of crime ; but I do not take it pm myself 
to decide his guilt or innocence. He sys now, once for all, ‘‘ he turns and faces 
his accusers—they will know where to find him; and if he has injured any man or 
i company he will take the consequences.” 

s this the language of conscious guilt ? He has given me the address of every 
company for which he has worked, and to each and every one I this day write ask- 
ing his record, and if he has ever in any single c»se defrauded them or committed 
a dishonest act he will take the consequences. When those answers are received / 
shall send them to you. 

And now, gentlemen, notwithstanding the disinterested anxiety of your Califor- 
nian correspondent, I trust you will ‘‘ give this man achance."’ Yours truly, 

SAN FRANCISCO, Cal., Yanuary 2, 1273. M. P. Morse. 


P.S.—I ask from THE SPECTATOR, as I did from The Coast Review, 
gerald ‘‘ be allowed "’ to build up a fair and honorable reputation. 


that Fitz- 


Upon receipt of the above, another letter was addressed to the tna Life, 
inquiring whether they had any new light on the Fitzgerald matter, to which 
inquiry we received the following reply : 


To the Editor of THE SPECTATOR: 

IN reply to your note of the 8th, we would say that we have not heard from 
our agent for the Pacific coast in reference to the employment or dismissal of Fitz- 
gerald, but are awaiting his reply to our letter. Yours respectfully, 

ZETNA LIFE INSURANCE COMPANY. L. ENGLISH, 

HARTFORD, CONN., Yanuary 9, 1878 


Secretary. 


Inasmuch as Morse had been served with copies of our original correspondence 
with the company, and had time to reply to THE SPECTATOR direct, as above, on 
January 2, it occurs to us that it is odd, to say the least, that he could not find the 
time to reply to Secretary English’s letter ‘‘ urging the immediate discontinuance "’ 
of Fitzgerald, in case that creature had again been foisted into the company’s 
service. And it is still more inexplicable that up to the date of going to press no 
further intimation of the company having ‘‘ heard from'’ Marse on this subject 
has reached us. As matters stand, the new co-partnership is an insult to every 
honest life worker in the country. THE SPECTATOR believes in fair play, and that 
is why we don't believe in ‘‘ giving this man a chance"’ to go on playing his old 
tricks at the expense of a reputable business and its respectable exponents. 





PROPOSED INSURANCE LEGISLATION IN NEW YORK. 
BILL introduced by J. H. Babcock of Niagara, and referred to insurance com- 
mittee. 
AN ACT to amend an act entitled ‘‘ An act to establish an insurance department, 
passed April 15, 1859. 


The a of the State of New York, represented in senate and assembly, do enact as 
lows : 


SECTION 1. The second section of the act entitled ‘‘ An act to establish an insur- 
ance department,” passed April 15, 1859, shall be and the same is hereby so amended 
as to read as follows : 

SEc 2. The chief officer of said department shall be denominated the super- 
intcndent of the insurance department. He shall be appointed by the governor, 
by and with the advice of the senate, and shall hold his office for the term of three 
years. Except when appointed in case of vacancy, in which case, if appointed by 
the governor alone, he shall hold office until] the next meeting of the legislature ; if 
appointed by the governor with the consent of the senate, he shall hold office until 
the expiration of the vacancy. The term of office of the present incumbent shall 
expire on the 4th day of February, 1873, or immediately on the passage of this act, 
if not passed before the 4th day of February, 1873, and the term of his immediate 
successor shall be for the remainder of the three years, running from the 1st day of 
January, 1873. He shall receive an annual salary of $7,000, to be paid quarterly, 
which salary shall be in full for all services to be performed by said superint endent 
in any capacity, and all fees and moneys collected by him shall be paid into the 
state treasury morthly. He shal] employ, from time to time, the necessary cl-rks 
to discharge such duty as he shall assign them, whose compensation shall be paid 
to them monthly, on his certificate, and upon the warrant “e the comptroiler. He 
shall appoint one of the said clerks to be his deputy, who shall possess the powers, 
and perform the duties attached by law to the office of princ ipal, during a vacancy 
in such office, and during the absence or inability of his principal. All examina- 


tions of insurance companies on their organization or on any increase or decrease 
of capital, and on admission from any other state or foreign country, and all special 
or other examinations for testing their solvency or for any other purpose, shall be 





made by the superintendent or deputy-superintendent personally, or by one or more 
of the regular clerks of said department, on which examinations no charge shall be 
made for services rendered ; but ne sessary trav: ling and other actual expenses may 
be charged for and audi ed by the comptroller and paid on his warrant drawn tn 
the usual manner upon the state treasurer to the person or persons making such 
examination ; and the company examined, on receiving a certified copy of said 
bill of charges, as audited and paid by the comptroller, shall repay the amount of 
the same tothe said superintendent, to be by him paid into the state treasury; and 
no company examined shall either directly or indirectly pay by way of gift, gratuity 
or otherwise any other or further sum to said superintendent or examiners for ser- 
vices, extra services or for purposes of legislation, or any other pretense whatever. 
Any officer, clerk, or any other employe “of any insurance company violating the 
provisions of this section shall be guilty of a misdemeanor. 

Within fifteen days from the time ot notice of their appointment, respectively, 
the supeintendent and his deputy shall take and subscribe the oath of office pre- 
scribed by the constitution, and ‘file the same in the office of the s« cretary of state, 
and the said officers shall be in all respects subject to the provisions of the sixth 
title of chapter five of the first part of the Revised Statutes, so far as the same 
may be applicable ; and the said superintendent of the insurance department shall 
give to the people of the state of New York a bond in the penalty of twenty-five 
thousand dollars, with two sureties. to be approved of by the comptroller, con- 
ditioned for the faithful discharge of the duties of his office; and the said super- 
intendent shall not, either directly or indirectly, be interested in any insurance 
company, except as an ordinary policyholder. 

Sec. 2. This act shall take eflect immediately. 

Bill introduced by James Stewart, of Otsego, and referred to insurance com 
mittee: 

AN ACT to regulate the Forfeiture of Policies of Life Insurance. 
The People of the State of New York, represented in Senate and Assembly, do enact as 
Jollows : 

SECTION 1.—No policy of insurance on life, hereafter issued by any company 
chartered by authority of this state, shall be forfeited or become void by the non- 
payment of premium thereon, any further than as regards the right of the party 
insured therein to have it continued in force beyond a certain period, to be deter- 
mined as follows, to wit: The net value of the policy when the premium becomes 
due, and is not paid, shall be ascertained according to the ‘‘ combined experience” 
or ‘‘ actuaries”’ rate of mortality, with interest at 4% per centum per anuum. After 
deducting from such net value any indebtedness to the company or notes held by 
the company against the insured—which notes, if given for premium, shall then be 

cancelled—four-fifiths of what remains shall be considered as a net single premium 
of temporary insurance, and the term for which it will insure shall be determined 
according to the age of the party at the time of the lapse of the premium and the 
assumption of mortality and interest afore-aid. 

SEC. 2.—If the death of the party occur within the term of temporary insurance 
covered by the value of the policy as determined in the previous section, and if no 
condition of the insurance, other than the payment of premium, shall have been 
violated by the insured, the company shall be bound to pay the amount of the 
policy the same as if there had been no lapse of premium, anything in the policy to 
the contrary notwithstanding. Provided, however, that notice of the claim and 
proof of the death shall be submitted to the company within ninety days after the 
decease; and provided, also, that the company shall have the right to deduct from 
the amount insured in the policy the amount of 6 per cent per annum of the pre- 
miums that had been forborne at the time of the death. 

This act shall take effect immediately. 


Introduced by J. W. Van Valkenburg, of Albany, and referred to Judiciary 
Committee. 
An ACT to provide for the valuation and fixing the surrender value of Life Insur- 
ance Policies and the redemption thereof. 
The People of the State of New York, represented in Senate and Assembly, do enact as 
Jollows : 


SECTION 1. It shall be the duty of the superintendent of the insurance depart, 
ment to make annually valuations of all the outstanding policies, additions thereto- 
unpaid dividends and all other obliga'ions of every life insurance company trans- 
acting business in the state of New York inthe same manner, and for this purpose 
the same powers are hereby conferred on him as he possesses under the present 
law requiring such valuations to be made once in five years. Provided, that in 

case of any other state of the United States where provision is made for a similar 
official valuation, a certificate from the commissioner or superintendent of insur- 
ance, or other official having charge under the laws thereof, of such valuation, shall 
be received as to the valuation of any company organized, under the laws of said 
state, and such valuation shall be dispensed with, in case a similar privilege is 
allowed by the laws of such state to companies organized under the laws of New 
York. . 

SEC. 2. Whenever three or more full annual payments, or other payments which 
shall amount to the same, shall have been made on any policy of Life Insurance, 
hereafter issued by any company organized under the laws of this state, the holders 
of the same may present said policy to the superintendent of the insurance depart- 
ment, whose duty it shall be to a'tach thereto a certificate, or stamp thereon a 
statement showing the net value of such policy (as appearing in the policy regis- 
ters of the compauy issuing the same, in his office,) as computed according to the 
existing laws of this state by the insurance department, and the holders thereof 
shall thereupon be entitled todemand and receive from said company, the said 
amount in cash, on surrendering his policy, Provided, that notice of the intention 
to make said demand shall have been given in writing thirty days before any such 
premium shall have become due, and by delivering the said policy to the president, 
vice president or secretary of the company. 





l!'HE NEW STANDARD OF A FIRST-CLASS WAREHOUSE. 

THE New York Board of Fire Underwriters has ‘adopted the following as its 
standard of a first-class warehouse building. It will be seen that it differs materially 
from the one heretofore in use and we print it in full, not merely as matter of news, 
but in the hope that the local boards of other cities will recognize the propriety and 
expediency of adop‘ing it so that it may become in fact, as well as in name, the 
standard classification. The rate affixed to this standard in New York is 35 cents 
for private warehouses and 50 cents for storage stores ; 


. 
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STANDARD BUILDING. 


1. WALLS of brick of the thickness required by the present building laws (section 
6), With projection to receive the beams and coped. 

2. ROOF of iron orcopper upon iron rafters and without skylights. 

3. AKEA.—There shall not be more than 5,000 square feet of ground covered by 
the building, unless it be subdivided by one or more fire or party walls extending 
from the foundation to and through the roof and coped 

4. SHUTTERS of iron having substantial iron frames, to all windows except the 
first-floor front, to be placed either inside or outside, at least four inches from any 
wood work and from the window frames and casings, unless they be of metal. 
Shutters on front of building to be so arranged as to be opened from the outside, 
middle row to be left open, and rear shutters to be closed at night. 

5. PARAPET WALL to be at least five feet high above the roof, 12 inches thick, 
and coped, and to have openings three and a half feet above the roof, suitable for 
fire defence. . 

6. CORNICES AND GUTTERS of brick, or of metal if secured to the building by 
metal fastenings only and without backing of wood. 

7. FLOORS to be without skylight, elevator or hatchway openings. 

NoTE.—No charge to be made for skylight openings when closed with heavy 
rough plate-glass, not less than 4% of an inch in thickness, on iron frames, or with 
iron shutters; nor for elevator or hatchway openings if provided with substantial 
trap-doors. 

8. STAIRWAYs to beclosed. 

9. HEIGHT to be not over 60 feet. 

NoTE.—The highest part of the front from the top of the gutter to the level of 
the sidewalk in all cases to be taken, and when fronting on two streets, the lowest 
front to be measured. 

10. WIDTH OF STREET to be not less than 50 feet. 

11. MANSARD Roor.—If constructed entirely of iron or other metal, and covered 
with slate or metal, having walls through the roof and coped, no wood whatever 
being used in its construction, and having iron shutters to all openings, will be sub- 
ject only to charge for height, which from the main cornice to the top of the roof 
shall be added to the height of the building below the main cornice in determining 
the entire height of the building. 


CHARGE FOR DEFICIENCIES. 


1. If of stone or iron, or if walls be of NoTe.—When a building is at 


less than standard thickness... 05 least five feet lower than the 
If without projections .......... 05 building on either side no 
2. If metal, slate, or tile on wooden charge to be made for want of 
ING cn vente chelkessperdeneks 05 parapet walls. 
LE SOROIIINS v0 iicasecdobeskws 1o. 66. If gutteror cornicesareofwood. 10 
If skylight through roof only..... 05| 7. Skylight opening through one or 


: more floors, unless with iron 
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less than % of an inch in thick- 
ness, or having iron shutters... 15 
Elevator or hatchway openings 
not provided with trap-doors as 
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8. Stairways not enclosed......... 05 
If over6o feet, for each additional 
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3. For every additional 2,000 square 
feet or fraction of 2,000 square 
feet of space between walls, as 
COORONG oo yassiean giannis 05 

NoTE.—This rule shall apply to 
buildings covering an area of 
not exceeding I1I,000 square 
feet. All buildings covering a 
greater area than I1,000 square 9. 
feet shall be specially rated for 
the excess. 

4. Ifwithout suitable shutters to rear 


a 
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If without suitable shutters to 11. Mansard roof, varying in any 
front windows............ a particular, to be subject, in ad- 
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2. External exposures. Additional 


rate to be charged. 


~ 
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FIRES IN OUR LARGE CITIES DURING 1872. 

During 1872, Rochester enjoyed 65 alarms of fire and insurance companies paid 
$100,000 for losses. 

The total losses by fire, in Hartford, last year were less than $13,000, in spite of 
the female ‘fire-bug. 

Baltimore endured $300,000 worth of fires during 1872 
fire department were $145,673. 

The losses by fire in New York city for the month of December were $1,734,752, 
against $129,287 for the corresponding month of 1871. 

Buftalo, N. Y., had the following fire record for 1872: Total number of fires and 
alarms, 125; estimated loss, $466,315; insurance, $309,650; loss over insurance, 
$156,665. 

During the year ending with January there were 167 fires in Pittsburgh, with 
losses of $152,000, of which sum $90,000 is chargeable to the Fahnestock lead 
works fire. 

This is the fire record of St. Louis tor 1872: Loss, $969,377; insurance, $2,442,945; 
loss to insurance companies, $944,231. During the year there were 234 fires, includ- 
ing 32 fires for which no alarms were given and 21 false alarms, making 223 alarms 
sounded. Origin of fires as follows: Unknown, 93; carelessness, 33; accidental, 
26 ; defective flues, 18 ; sparks from chimneys, 17; supposed incendiary, 13; set by 
boys, 8; lamp explosions, ’6; overheating, 5; careless use of gasoline, 3; spon- 
taneous combustion, 3; rekindling, 2; fire crackers, 2; struck by lightning, 1; 
friction, 1; gas explosion, 1; from a furnace, 1; constant heating, 1. 

There were 29 fires in Brooklyn, N. Y., during the month of December, 1872, by 
which 31 buildings were either damaged or totally destroyed. 18 were wood or 
frame buildings, 9 brick, 3 stone, and 1 a church, corrugated iron and wood com- 
bined. The estimated loss on buildings during the month is $74,710—insurance, 
$379,600 ; estimated loss on stock and furniture, $91,150—insurance, $197,900; the 
actual loss, as nearly as it could be ascertained, is $157,310. Investigation shows 


The expenses of the 





that the fires originated from the following causes: Explosion of an oil-still, or 
vapors arising therefrom, 1; explosion of a kitchen boiler, 1; children playing 
with matches, 1; kerosene lamp explosions, 2; careless use of lights and fires, 2; 
supposed incendiarism, 3; unkown, 5; defective flues and heating apparatus, T4. 
Total, 29. The most destructive fires were those at the Bushwick avenue car stable, 
loss $54,000; Rev. Dr. Talmage’s Tabernacle, $65,000, and Averill’s paint works, 
$20,000. There was one person burned to death in Brooklyn during the month 
through the agency of kerosene oil. 

Chicago had 566 fire alarms last year. The value of property destroyed was 
$535,410, and the amount of insurance loss was $270,010. The relative losses by 
fire in the three sections of the clty were as follows: South division, $07,440; 
west division, $315,190; north division, $125,780. The immunity of the south and 
north divisions is accounted for by the fact that they went through the process of 
combustion in 1871, and had not yet got ready fora repetition thereof. 

There were 655 fires and alarmis in Philadelphia last year, involving an aggre- 
gate loss of $2,171,140, insured for 8,469,237. If the premiums upon the insurance 
business done in Phiiadelphia are averaged at 1 per cent, it will be seen that the 
fires of 1872 absorbed all the premiums that could have been derived from 
$217,114,000 of risks. One-half of all the money lost was demanded by the con- 
flagrations occurring in the three months, March, May and July. As compared 
with previous years the Philadelphia fire record of 1872 does not cover the new 
fire department with glory. In 1870 the losses were $2,002,043; in 1871, $1,314,422; 
in 1872, $2,171,140. 





THE INSURANCE CONSPIRATORS SHOW THEIR HAND. 
[From The Albany Express, Fanuary 17.] 


IN the assembly yesterday the much-talked-of bill for the reorganization of the 
insurance department was presented by Mr. Babcock of Nirgara county. It pro- 
vides that the term of office of the present superintendent, Mr. Chapman, shall 
expire on the 4th of February next, at which time a new superintendent shall be 
appointed by the governor, with the concurrence of the senate, for a term of three 
years, to be reckoned from the first of the present month. No other material 
changes are made in the existing law for the organization of the insurance. depart- 
ment, except to provide that the salary of the superintendent shall be but $3,000 a 
year, which is not enough. 

The object of the bill is plain. It has, in fact, but one object, and that is to oust 
Mr. Chapman, one of the best men in the state, from the position in which he was 
recently confirmed by the unanimous vote of the senate, and, under existing laws, 
for the term of three years. Fortunately or unfortunately, Mr. Chapman is not a 
favorite with the little ring of conspirators who had hoped to obtain control of the 
insurance department when Mr. Miller's term expired. He is too honest to suit 
them. He has a mind of his own, opinions of his own, and is not afraid to use the 
former, or to speak the latter. 

As a party man, Mr. Chapman's record is above suspicion; when others were 
faithless he was faithful, and many a man who is now endeavoring to get him out of 
office, because he was nominated by a Democratic governor, might be proud if he 
could show so clear a record of devotion to the best interests of the Republican 
party as that which Mr. Chapman has made. As a state senator his course was 
such as to entitle him to the confidence and esteem of his constituents. Is it not a 
shame that such a man, only legitimately rewarded for party services, should be so 
grossly assailed ? 

[From the Albany Express, January 18.] 


The fact of the matter is, as stated by the correspondents of New York papers 
who made the examination, that the bill is in the handwriting of Mr. Wm. Barnes, 
ex-superintendent of the insurance department. By that gentleman it was taken, 
so itis said, to Mr. Tobey, chairman of the assembly insurance committee, and 
the request was made that he introduce it. Mr. ‘Tobey declined, and tried to show 
that it would be unwise and inexpedient to press such a bill upon the legislature. 
His arguments, however, do not seem to have had the desired effect, for thereafter 
the bill was offered to other members, who declined to introduce it, and was finally 
presented to the gentleman who has become its putative father. 

Why should Mr. Wm. Barnes interest himself in a bill of such a nature? His 
hostility to Superintendent Miller, and the position which he assumed as prosecu- 
tor-in-chief of that gentleman during the course of the insurance investigation last 
winter, were based upon the alleged fact that Mr. Miller's administration had been 
marked by gross irreguiarities. Can anything of this kind be brought against 
Superintendent Chapman? Has he been guilty of any ‘irregularities’ in admin- 
istration since he assumed the office ? If so, let the fact be shown. Is there any- 
thing wrong in his political record? If so, now is the time to produce the facts. 
Putting together the facts respecting Mr. Barnes's action last winter, and those 
which we have recited above, is it not perfectly apparent that his motive in making 
himself so conspicuous is not altogether a disinterested one ? 

Mr. Barnes should have learned something by his last winter's experience. 
Before the close of the insurance investigation it would have been a matter of diffi- 
culty for an unprejudiced person, unacquainted with the facts, to have determined. 
whether it was Miller or Barnes that was upon trial. The former came out of the 
investigation commanding at least quite as much respect as his prosecutor. This 
fact, above all others, Mr. Barnes ought to have learned by this time that the 
republican party has a higher mission than the espousal of his personal grievances, 
and the devotion of its energies to providing a place for him to occupy. 





MARINE COMPANIES AND THE ALABAMA AWARD. 


SENATOR EDMUNDs's bill to regula‘e the distribution of the Alabama money con- 
tains this provision regarding the claims of insurance companies : 


No claim shall be admissible or allowed for ~~ loss or damage for or in respect 
to which the party injured, his assignees or legal representatives, shall have 
received compensation or indemnity from any insurance company, or otherwise ; 
but allowance may be made for the difference between losses suffered and insurance 
received. No claim shall be admitted or allowed for unearned freights, gross 
freighis, prospective profits, or for officers and seamen's wages for a longer time 
than one year from the breaking up of any voyage. No claim shall be admissible 
or allowed in behalf of any insurance company or insurer, either for themselves or 
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as assignees of the rights of parties insured, unless such claimant shall show to the 
satisfaction of said court that during the late rebellion the sum of its or his losses 
by war risks exceeded the sums of its or his premiums or other gains by reason 
of war risks, and in case of any such allowance the sum shall not exceed such excess 
of loss. No claims shall be allowed in favor of any insurance company not lawfully 
existing at the time of the loss under the laws of some state of this Union, or in 
favor of any person not at the same time entitled to the protection of the Unised 
States in the premises, or in favor of any person who did not at all !imes during the 
late rebellion bear true allegiance to the United States. In es imating the com- 
pensa‘icn to claimants, the court shall ascertain and certify to the secretary of state 
with the judgment the amourt of interest at 4 per cent per annum upon the actual 
loss sustained from the respective dates in each case when it was sustained by the 
claimants. : 

General Butler's bill for distributing the Alabama money contains these provis- 
ions of interest to the insurance companies, as admitting the claims of 

All insurers, private or incorporated, whose books and accounts show their war 
premiums did not equal the amount of losses paid by them, distributed propor- 
tionately among the members of the company to the amount of stock owned by 
each corporation. ; : 

The certificate fixing the award is to remain on file in the treasury until the rst of 
puly: 1874. and if it then appears that the claims exceed the amount of money paid 

y Great Britain, then the claims of insurance companies are to be paid rateably in 
proportion to the amount of certificate certified, retaining, however, a sum equal to 
the claims remaining unadjudicated. 





A WORTHY OBJECT WORTHILY RELIEVED. 


ABOUT a month ago we received intelligence to the effect that a gentleman who 
had represented the old Lorillard in Wisconsin as general agent, had been reduced 
by a series of peculiar misfortunes—during which his health had severely suffered— 
toa state of the deepest poverty. The circumstances of the case were such as 
especially enlisted sympathy. The gentleman was the possessor of abilities of no 
mean order, was a skillful and experienced underwriter, and had enjoyed a good 
living while at the same time his company profited largely by his endeavors. His 
character is one that places him high in esteem and secures for him general respect. 
Learning that he had a large family, among the members of which are four old and 
decrepit people, dependent upon his efforts, who were sharing his misfortune, we 
referred the case to our representative at Chicago, where the subject of these lines 
is well known. As aresult the following subscriptions were received and forwarded 
to the gentleman: 


cdo pinsec cites Sena dectasiend shadeees ce eviens $50 
IN so ieccncnasdesveesicdsncesecseunewess 50 
EN Coos cen acked Node enn ohh wee edevds SiRKeoeTs Te. 30 
PE EE asin iicerenericcccceveeveoncens oes iwepee iad 10 

ACE ES OSs heme Anes Sie oe aed 608042 5 Ceaueewe $140 


In response to a letter inclosing a check for the money a reply was received, 
indicative of the deepest gratitude and containing expressions which fully satisfied 
us that the charity was far from misplaced, and that the case was one that fully 
deserved sympathy and aid. 

The relief afforded by the above subscriptions is only temporary, and if any of 
those who read this are touched by sympathy with the case presented; we can 
assure them that further practical aid will not be without avail. Meantime, the 
gentleman referred to is most anxious to resume employment, and any company 
desiring to secure the services of a good and efficient man in Wisconsin as a general 
agent can rest assured that such a one can here be secured. This incident, at least, 
shows the kindly side of men who can forget professional competition in the memory 
of personal worth and in the presence of charity's demands. 





THE AMAZON, OF CINCINNATI. 


As suggested by THE SPECTATOR, two or three months ago, the two relics of 
Mr. Bennett's dynasty have concluded to consolidate, and we have now only the 
Amazon Fire, of Cincinnati, left to represent the $2.500,000 of capital once invested 
in the Andes, Amazon and Triumph Insurance companies. The residuary legatee 
of all the business and goodwill of the three companies may be honestly,deemed to 
be a better and safer company than under any other circumstances icould be the 
case. The Amazon, which to allintents and purposes is in as good condition as 
more pretentious companies, like the Home, of New York, now exhibits a capital 
of $500,000, gross assets to the amount of $1,070,280.04, and total income for 187 
amounting to $1,222,030.52. The re-insurance reserve of the company is 
$447,545.28, according to the New York standard, and all other liabilities aggre- 
gate $164,273. We are satisfied that, under its new administration, the Amazon is 
entitled to confidence and success. The present officers are earnestly laboring to 
advance the interests of their stockholders and to sustain the company’s title to 
respect as an underwriting institution. And in the prosecution of their commend- 
able aims, they will have no truer sympathizer nor honester friend than 
THE SPECTATOR. 





THE UNITED STATES LIFE. 


WITH noteworthy promptness, the United States Life issued early in January its 
twenty-third annual statement, giving an exhibit of the company’s condition and 
business, such as must gratify all who delight in progress and financial soundness. 
The figures are given in detail on another page of this issue. We now cnly refer 


to a few of these suggestive i‘ems as a full corroboration of the uniform testimony 
of THE SPECTATOR to the vigorous, intelligent and careful administration of the 











company’s affairs. The income of 1872 was $1,358,218.22; the expenses of man- 
agement were only $204,776.15, and policyholders received in various forms the 
large sum of $929,862.55. The cash assets on December 31, invested in securitles 
of the highest character, amounted to the handsome aggregate of $3,940,999 84. 
After providing for all liabilities, including a reserve (at 4 per cent) of $2,955,738, 
the company exhibits a surplus as to policyholders of $711,558.93. According to 
the New York standard of valuation, 4% per cent, the surplus would be $991,558.93. 
We gladly note the growing confidence of the public in this sterling old company, 
believing such confidence to be thoroughly deserved. The promptness of the 
management in making the annual statement at so earlya date is highly commen- 
dable as an example worth following by other companies. 


SAD DEATH OF A LIFE AGENT. 


A DISTRESSING railroad accident caused the sudden and frightful death of Mr. 
J. E. Slaughter, (of Ryan, Carpenter & Co., life insurance agents at Louisville, 
Ky.,) on January 6. The feeling of sorrow in the community is described by a 
local paper as intense. The deceased was so widely known, loved and respected, 
that almost every one could be heard expressing the deepest sorrow at the sudden 
and awful ending of a bright young life of twenty-five years. Mr. Slaughter was 
a young man of remarkable ability and genuine talent. In his own business he 
stood high, and was making his mark as an underwriter. His death will be 
deeply felt in the business as well as in the social world. The board of life under- 
writers adopted the following resolutions, with a request for their publication in 
THE SPECTATOR : 


‘‘By a sudden and most horrible death, without a moment's warning or premo- 
nition, while, indeed, in the very morning of life, in the midst of great usefulness, 
and just on the eve of departure from an affectionate parental visit to his first-born, 
our associate and friend, James Edward Slaughter, has been ushered from time 
into eternity. 

‘‘His cheerful disposition, pleasant manner, strict integrity, marked courtesy, 
upright and conscientious conduct, which characterized, on his part, the intercourse 
with his fellow-men through years of active business attached to him many 
warm friends, and made for himself a character eminently worthy of imitation. 

‘‘His untimely death will create a vacancy in a large business circle hitherto 
adorned by his virtues and intelligence. 

‘*As a token of affection and regard, it is hereby resolved that the representa- 
tives of the life insurance companies in the city will attend his funeral in a body. 

‘** Resolved, That a certified copy of this paper be transmitted to the family of 
our departed friend with assurances of our unfeigned sympathy in their irreparable 
loss and sore affiiction. 


W. L. BRECKINRIDGE. JR., Secretary. L. T. THUusTIN, Chairman. 





A STRONG AGENCY FIRM. 

The well known insurance agency firm of Jennings & Brooks, at Cleveland, O., 
has beeu re-organized by the admission to membership therein of Mr. James L. 
Higgins, who for several years has been connected with Mr. Jennings in the gen- 
eral agency of the Mutual Life. The new arrangement is one which has every 
augury of success, and which will not only greatly gratify the many friends of Mr. 
Higgins, but also secure to the firm an invaluable coadjutor of high personal char- 
acter and unusual professional ability. It is understood that Mr. H. will confine 
his attention to the life insurance branch of the business. Of the other members 
of the firm nothing need be said. They have won, by along course of active under- 
writing and honorable conduct, an enviable reputation, the fame of which extends 
over a very wide field. As the trusted representatives of a number of first-class 
offices, they have acquired an extensive experience and have wielded a powerful 
influence. They stand in the front rank as regards integrity and all the other 
moral and mercantile qualifications which goto make up the highest grade of 
insurance agents. Their list of companies embraces, in addition to the great 
Mutual Life, the Hartford Fire, the Underwriters’ Agency, the Northwestern 
National, of Milwaukee, the Mechanics and Traders,’ of New York, the Pacific 
Mutual Marine and the Inland Insurance Union. It will be seen, therefore, that 
the firm is thoroughly furnished for effecting insurance of a trustworthy kind, in all 
the branches of life. fire, marine and inland underwriting; and under its new style, 
Jennings, Higgins & Brooks, this enterprising firm, no doubt, will continue to 
reflect credit upon Cleveland, and reap an honorable harvest for its members. 





THE SPRINGFIELD FIRE AND MARINE. 


THIS company presents a very creditable statement at the beginntng of the cur- 
rent year, and, in view of the average experience of 1872, the management of this 
well-conducted and solidly-founded company may well take pride in being able to 
make so good a showing. The Springfield has assets to the amount of $1,070,742 
invested in unquestionable securities, and its policy-holders and the insuring public 
have the added security of the company’s long and honorable record as a guaranty 
that entire confidence may be reposed in any contract bearing the name of the 
Springfield Fire and Marine. ; 





PROGRESS OF A YOUNG LIFE COMPANY IN CANADA. 


THE Confederation Life, of Canada, has certainly made a very good beginning. 
Its first annual meeting was held at Toronto on December 11, and the following 
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facts were developed as to the company’s operations during the initial year. The 
association commenced business on Nov. Ist, 1871, and has, during the past year, 
issued 1,206 policies of assurance, of which 1,098 were in force at date, the 
remainder having lapsed or been cancelled. These 1,098 policies assure the gross 
sum of $1,689,290, and secure an annual income from premiums of $49,630.68. 
Out of the whole number accep'ed, no death from natural causes is known to have 
occurred. With the exception of the Canada Life, the Confederation has done a 
larger new business during the year than any of the life companies in Canada. 





THE NEW PRESIDENT OF THE CONTINENTAL LIFE OF NEW 
YORK. 

Mr. LUTHER W. Frost, heretofore the efficient superintendent of agencies of 
the Continental Life of New York, has been elected president of that company, to 
fill the place left vacant by the death of Mr. Justus Lawrence. Mr. Frost is an 
energetic and experienced life manager, whose connection with the Continental 
has been coutinuous since the organiza'ion of the company and has had its full 
effect upon the progress and prosperity of the institution. His selection as presi- 
dent is eminently wise on the part of the directors and at the same time a well- 
deserved recognition of faithful and efficient services on the part of the gentleman 
who thus receives his reward. Under President Frost's administration the Contin- 
ental Life may be confidently expected to maintain its enviable position among the 
progressive life companies of the country. 





EX-SUPERINTENDENT MILLER. 
[From The Albany Argus.] 


Hon. GEORGE W. MILLER, late superintendent of insurance, has become con- 
nected with the firm of Reynolds & Harris, and will immediately resume the 
practice of his profession. This is one of the best known legal firms in the state.. 
Hon. John H. Reynolds, a distinguished lawyer and able jurist, has just been 
called to the bench of the commission of appeals by the united voice of the profes- 
sion throughout the state, with all of whom he is a favorite, both on account of his 
eminent abilities and personal worth. Hon. Hamilton Harris is well known equally 
as a lawyer and a politician, and has contributed largely to the success attained by 
the firm. Further re-inforced by Mr. Miller it will continue to hold its deserved 
prominence in legal circles. Mr. Miller is energetic, industrious, thorough, well 
read in all the intricacies of the law, equally at home in the office as counsel or in 
court as pleader. Having decided to make Albany his permanent home, we doubt 
not he will receive a cordial greeting. 





THE NATIONAL FIRE, OF HARTFORD. 


THE National Fire, of Hartford, is moving forward just as if nothing had hap- 
pened. The January exhibit of the company shows assets amounting to $742,166, 
and the list of investments includes nothing but such as are of the choicest kinds. 
We congratulate president Howard and secretary Nichols upon their triumphant 
emerging from the Boston unpleasantness, and we feel sure that the National, 
under such exceptionally good generalship, will now go forward conquering and 
to conquer. It would have been a calamity to the profession to have been com- 
pelled to mourn the permanent embarrassment of this company or the retiracy of 
the widely honored and accomplished underwriters at its head. And so we rejoice 
at the removal of all solicitudes of that sort. 





INTERESTING TO PATRONS OF MUTUAL FIRE COMPANIES. 


IN a case recently adjudicated in Pennsylvania the court delivered an opinion 
which, among other points, contains these two decisions: 


Members of a mutual insurance company cannot set up as a defence against the 
payment of assessments upon their premium notes, for the purposes of paying 
losses, any delinquencies or failures to perform duty on the part of the officers of 
the company. They may call their officers to account, or restrain them by proceed- 
ings in equity from doing acts to their prejudice contrary to law. If they fail to do 
this, their creditors have the right to hold them as having acquiesced in the man- 
agement. 

Insurances effected out of the state are as binding contracts as those within the 
State. 





SALES OF FIRE INSURANCE STOCKS. 
NEW YORK INSURANCE STOCKS. 
THE only sales of New York fire insurance stocks, since our last, have been cf 
Sterling at 90; Continental, 106; Greenwich, 207. 
MOBILE INSURANCE STOCKS. 
THE Mobile Register furnishes the following latest quotations : 


Pile. Cid Le, 20 Or CONE DINE Whe on sos ccssinc sccensesseunsstes 150 152% 
DRONES Se St NE BUR BOT ON 5 oS 5055 oie etic os cedeesb oceeeens 64 65 
PON Gl RENNIE occ cicucnccchesneenseeheddenunsuwemena 122% 125 
IE iE NS, 82 85 
MI Ns Ch od iad Sac oon! ata ulne curoe kt hos enon bmkes ame ae aie go 93 
RD MUNI Sorc. iva bare cac ters Voacke clade sesin eens 60 65 
ee ee ees Re nee 60 62 
EEE LTE OLE NE te eee 80 85 
ce” RE NSS SEE aN iE TS Thm a RIE 30 35 
Mobile Mutual........ Upascceesbunsedeutes soebudeseis ieecadedene 60 62% 








NEW ORLEANS INSURANCE ‘STOCKS. 


WE obtain these quotations from the New Orleans Price Current of January 22: 


POO COURERS DOMNUN  is sci cccansetesessswastnnesdpereeseusesess 90% a gI 
ies vavcsnias ois diegnessibehes ere Aecnmwevaset acienekeeed _ a 56 
PE Sreddiadsakvaoreseeeen yednesusee adieu ke ele beara nanlahuns — a2 6 
SE icknscnsce ne ncndinewlawdinnnsmcweeke uae eememeieeeeia 65 a@ 70 
et teal cbelincs iusncaSh in CNSR REDE EE ame abee eben 80 a 82 
Pe RN care sn dncdncasdsueeeeeSisasebebtegwesbhsike 85 a 86 
NN NEL WINN i 5 on dcccovct cv vnnde ve 5660s cus bedses setae _ @ 100 
IE nda ok hdce Abbe saeenecckbteencaens Gieae sewbeee bees — @ 95 
DEEL Ui pn chins pene weshub ee iadsetensScanhseeesdaesenonaem 64 a 65 
i i cok iandeeke seh s WERE LOT SORES EA STEED 86 a 87 
SE I ccc ccrtaseenesanddseqeebabeensenvekeobudes & 04 «42 96 
CE Sich vesncheannensecdestaciabe pec igudennaaniede 83 a 8&4 
SD IS eco ki bn ct ce bngdsndeonanscavebenscieiesceehasanaend 75 a 75% 


PHILADELPHIA STOCKS. 


The following sales of Philadelphia insurance stocks have been made since our 
last issue : 


Par. Sales. 
Insurance Company of North America...............eeeeeeeees $10 25.00 
SE Ns 06 646d6nbashONS Oi ee ak oe Neu CR EERE Reed eek 10 6 00 
Te Te EEE EC eT at NT 50 41 00 
ey SING 5 i cavuvaneawascouoetnsuekwiss there eeenidestes 50 124,50 
PN UNS von ca wncatnaeianvacesitaSien errs shckpesenn 100 175.00 
Provident Life and Trust company.........cccscescecvccccececs 50 60.50 
Fidelity Insurance, Trust and Safe Deposit -company............ 100 200 00 
Pennsylvania Life and Annuity company..............seeeeee0: 100 237.00 














MERE MENTION. 


—The Roger Williams Fire, of Providence, has been re-admitted to do business 
in New York. 

—Gloversville, N. Y., had a $60,000 fire in January, and ne'er a fire-engine to 
put it out with! 

—A newaccident insurance company is about ready to be launched in New York, 
under favorable auspices. 

—Over 1,500 buildings were erected in St. Louis last year, and “‘ fireproof” is 
claimed for none of them. 

—The Scottish Commercial. of Glasgow, has made its deposit and been author- 
ized to do business in New York. 

—St. Louis squeezed $4,500 out of insurance companies for the month ending 
January 11. ‘ Lord, how long!” 

—The bankrupt Lumberman’s Fire of Chicago is expected to pay 20 per cent. 
We heartily wish the creditors may get it. 

— The receiver of the bankrupt Humboldt Fire has notified all creditors to pre- 
sent their claims on or before February 15. 

—Another new life company has been formed in Ohio, at Columbus, called the 
Prudential and having a capital of $200,000. 

—Among our visitors during the past month, we were pleased to welcome Mr. E. 
E Ryan, the well-known Chicago fire agent. 

—The National Capitol Life languishes out of existence into the welcoming 
embrace of the Penn Mutual Life, of Philadelphia. 

—The Hand in Hand Life of Philadelphia has decided to give up the mutual 
plan and transact business hereafter upon the stock principle. 

—The Hoffman Fire, of New York, has made a definite announcement that the 
assessment of 50 per cent to repair its capital has been paid in. 

—The tobacco fire in Jersey city, last November, is officially reported to have 
cost insurance companies $35,029 on building and $450,000 on stock. 

—The list of Ohio fire companies has been further abbreviated by the re-insur- 
ing of the risks of the Hamilton, hy the Miami Valley, of Cincinnati. 

—In his recent report, the auditor of Alabama states that the Globe Mutual 
Life has been notified to retire from the state, in compliance with the law. 

—The Mutual of Toledo, O., is withdrawing from the insurance business. It is 
understood that the company’s liabilities consist exclusively of inland marine risks. 

—A man at Glastenbury, Conn., had the curiosity to see how the inside of a 
gacometer looked by the lightof a match. He found out, but concluded not to tell. 

—The contract for building the Philadelphia building of the Mutual Life, of New 
York, has been given toa Hartford party. The estimated cost is said to be about 
$1,000,000. 

—Mr. John A. Parker has resigned the presidency of the Great Western Marine 
insurance company of New York, and Mr. John J. Crane has been elected to fill 
the vacancy. 

—Mr. George J]. Scott has resumed his former duties as traveling agent of 
THE SPECTATOR, and is fully authorized to solicit subscriptions and make collec- 
tions on its account. 

—J. A.M. Passmore, the energetic manager for the Metropolitan Life insur- 
ance company, of New York, wrote during the month of December fersonally for 
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his p»>1 lar company 43 applications, insuring $129,500, collecting $2,341.12 of 
he pr emiums at the time of taking the applications. They were all written on 
he reserve endowment plan. 

—The local board of fire underwriters in New York have modified the rule as to 
rate of commission so far as to allow 15 per cent to be paid on dwellings, furniture 
and mechanics’ tools risks. 

—The real estate of the International Fire, sold at auction last month, brought 
$156,000, being $24,000 less than it cost the company, and $44,000 less than its 
estimated value a year ago. 

—The little Law Property Assurance and Trust Society, of London, has come 
to grief. Its schedule shows liabilities of £30,202 and assets £15,275. Result, 
misery ; to the tune of £14,927. 

—The Arctic Fire, of New York, is repairing the breach made in its capital by 
the Boston fire, under a requisition of the insurance department directing an assess- 
ment of 33% per cent, or $83,333.33. 

—Attention is called to the advertisement on another page soliciting the agency 
at Charleston, S. C., of a first-class fire company. The advertiser is, in every 
respect, a desirable party to treat with. 

—The disasters on the lakes last year destroyed property of the value of more 
than $3,000,000, one-third of which was lost during the single month of November. 
There has been no such season since 1869. 

—Mr. Charles A. Choate has been appointed general agent of the Equitable 
Life assurance society for Northern Georgia, in place of Edwin Platt resigned. Mr. 
Choate has located his office at Atlanta, Ga. 

—A new fire company is underlined for organization in Evansville, Ind., to be 
called the Citizens’, and to have a nominal capital of $500,00e. How much of the 
capital will be paid up in cash doth not yet appear. 

—The proposed new million dollar Philadelphia fire company owes its concep- 
tion, we learn, to the reluctance of certain property owners to pay adequate rates 
of premium. So did most of the Chicago locals. 

—The Bechive, a little London fire company whose birth was annouced only 
about a year ago, has been made the subject of a winding-up petition. Evidently 
there was no honey in that hive, except for the drones. 

—Mr. William Conner retired on January 1 from the position of associate man- 
ager of the United States branch of: the North British and Mercantile. To speak 
frankly, we think the company is the loser by this event. 

—It is proposed to organize a new fire company at Portland, Me., to be called 
the Portland Fire. Ominous name! Another new Maine company is,to be called 
the Auburn Fire, after the town which will give it a local habitation. 

—The accounts of the late George C. Satterlee, as receiver of the old Washing- 
ton Fire (bankrupted by the Chicago fire), will be presented at the office of Hamil- 
ton Odell, No. 55 Pine street, New York, on Vebruary 6, at 1 P. M. 

—Messrs. Drew & Bennett, a leading firm of insurance agents at Evansville, 
Ind., represent companies whose aggregate c:pital amounts to $135.000,000. In 
respect of financial resources, this would seem the banner agency firm. 

—Mr. J. E. Slaughter, who was killed by a railroad accident in Kentucky last 
month, had $23,000 insurance on his life, as follows: $13,000 in the Connecticut 
Mutual, $5,000 in the tna, and $5,000 in the Travelers insurance company. 

—Nobody will abuse the Home Manufacturing Company, of Jacksonville, IIls., 
for being over-insured. Loss, $100,000; insurance, $12,000! But did the compa- 
nies involved know how surely elected they were for a total loss in case of fire? 

—The New England,department of the Life Association of St. Louis was organ- 
ized in Boston on January 14. A substantial board of directors was chosen, with 
Mr. George O. Carpenter as presidentand Mr. John S, Dunlap as vice president . 

—Oddly enough, a couple of foreign persons, who were burned out together on 
January 16, in New York, had been through the same sad experience /ogether twice 
before; once at the same place, and once a few doors distant therefrom. Re-mark- 
a-ble! 

—A report reaches us from Philadelphia that the Pennsylvania Fire has been so 
severely dealt with by the fires at Boston and elsewhere, during the past few 
months, as to make necessary an assessment of 50 per cent to repair the breach in 
the company’s capital. 

—The Fairfield County Fire, of South Norwalk, having been examined by 

* Deputy Commissioner Maltbie of the Connecticut department, was found impaired 
to the extent of 25 per cent. We have no doubt that this impairment will be 
promptly made good by assessment. 

—Saratoga Springs has been visited, at this unfashionable time of year, by a 
member of the national board, who directed an advance of rates from January 1, 
and also left the legacy of his instructions that, if the water pipes were again allowed 
to freeze, a still further advance must be made. 

—Among the first bills introduced at the present session of the Ohio legislature 
was one to amend the insurance laws of that state by striking out the clause which 
prevents mutual fire insurance companies of other states from doing business in 
Ohio. Obviously, the fools are not all dead yet. 

—New Orleans had a scare last month over a communication, received by the 
chief engineer of the fire department, and purporting to come from one of those 











pesky internationals, in which the writer foreshadowed the laying waste of New 
Orleans, Cincinnati and New York by fire within two weeks. Every precaution 
that could be thought of was taken by the city authorities and underwriters, and no 
calamity came along. The moral of which is, that a letter of this sort would bea 
good thing for municipal officials, generally, to receive every few days, by way of 
keeping them awake. 

—In Paxton township, Ohio, they have a burning mountain. The fire is sup- 
posed to have originated about the first October last and to have caught fire from 
parties burning brush. The fire is in the interior of a hill which is thought to be 
filled with coal, petroleum and other inflammables. 

—The supplemental report of Commissioner Row, of the Michigan insurance 
department, places the Franklin, of Philadelphia, at the head of American fire com- 
panies, as possessing a clean net surplus of $349,485. In the same report the 
Home is set down as impaired to the amount of $470,317. 

—The Republic Life, became, last month, the victim of misplaced confidence in 
one Henry Plessner, of Toledo, Ohio, who embezzled $1,100 of the company’s 
money. A bond for $1,000 will go far towards diminishing the company's pecuni- 
ary loss; but for lacerated feelings there can be no balm. 

—Mr. H. M, Hickok, who for a considerable time has held the district agency ot 
the St. Louis Mutual Life insurance company at Ashland, Ohio, has been appointed 
general agent for the Security Life and Annuity insurance company for eastern 
Ohio and Western Virginia, with headquarters at Bellair, Ohio. 

—Pittsburg insurance dividends in January were as follows: City, $6% per 
share; Union, 5 percent; Alleghany, $3 per share; Peoples, $5 per share—all to 
be credited on stock notes. Cash dividends were declared by the Artisans, $2% 
per share; Boatman's, $2 per share, and the Cash, 8 per cent. 

—George W. Schoonhoven, many years in the service of S. M. Moore & Co. at 
Chicago, has recently been appointed a special agent of the North British & Mer- 
cantile, with headquarters at Chicago. Mr. Schoonhoven is a modest gentleman 
and an intelligent underwriter, and will render the North British faithful service. 


—The St. Louis Democrat publishes a list of disasters and losses on the western 
rivers during 1872. The losses amount to $3,225,200, of which the Mississippi 
gives $1,178,850, the Ohio $1,052,700, the Arkansas $16,300, and the Red $10,400. 
The lives lost by explosion number 58, and 365 are estimated to have been lost by 
falling overboard. 

—The Commerce Fire, of Albany, N. Y., announces a dividend of 5 per cent, 
payable on February 1. Mr. Richard Varick De Witt has been recently elected 
secretary of the company. Mr. De Witt isa gentleman of culture, business habits 
and honorable reputation, and his appointment will, we doubt not, reflect new 
credit upon the company. 

—Brooklyn, N. Y., has a new fire company called the Ridgewood. Capital, 
$200,000. The stockholders are gentlemen of the highest position, socially and 
financially, and the officers are graduates of the unfortunate Washington Fire. 
Mr. W. K. Lothrop will be president, and Mr. W. A. Scott, secretary, of the 
Ridgewood. 

—The Piedmont and Arlington, the Carolina and the Southern Life, have been 
sued in the Memphis chancery court for $20,000, the amount insured by them upon 
the life of Mary Eliza Swift ‘‘ for the sole use of her securities '’"—whatever that may 
It is because of the doubt as to whom the insurance was intended to benefit, 


Success to it! 


mean. 
that the companies decline to pay. 

—Seventy-six places of amusement have been burned in this country since 1798. 
The first was the Federal street theatre in Boston, which was burned February 2, 
1798. The last was the National theatre in Washington, which was burned 
January 28, 1873. It is remarked that most of this class of fires have occurred since 
1840—a period of thirty-two years. 

—Underwriters and property-owners, both, will do well to bear in mind that a 
building may in itself be fire-proof; that is, the material itself may be incapable of 
ignition. If, however, a fire-proof building be filled with inflammable goods and 
then takes fire, it matters not what sort of a building they are in, they will burn 
and injure the surroundings to some extent. 

—The officers of the St. Louis local board of underwriters, for 1873, are John N, 
Pritchard, president; W. C. Butler, vice-president; N. J. Eaton, secretary and 
adjrstor; James Barnard, agent; C. S. Openlander, inspector. Executive com- 
mittee—Geo. D. Capen, H. D. McLean, Ch. Fritsch. Average committee—F. L. 
Ridgely, J. H. Fairchild and Edward Morrisson. 


—The National Capitol Life declines to report its financial condition and 
business experience for last year, on the ground that it has determined to retire 
from the field, and has negotiated a re-insurance with the Penn Mutual. Of 
course, the inference is unavoidable that the figures of 1872 would only illustrate 
the necessity of retiring and re-insuring without delay. 


—An energetic and accomplished fire manager is open to engagement, in the 
person of Mr. A. Williams of Chicago, whose successful administration of the west- 
ern department of the old Yonkers and New York has not escaped memory. Either 
as local agent at Chicago or in the wider sphere of a gencral agency Mr. Williams 
is a man who will justify any amount of commendation or confidence. 

—In a suit brought by the Derry Mills against the bankrupt Independent Fire, of 
Boston, to compel a pro rata return of unexpired premiums, the United States 
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district court recently decided that, under its policy, the company was entitled to 
short rates for the time the policy had been in force. The policies in question were 
surrendered before the bankruptcy of the company, and so far as the evidence 
shows, not atits demand, Although the amount of money involved was small, the 
decision of the question is of considerable importance just at this time, and will 
supply a precedent to the new brood of receivers of Massachusetts insolvent com- 
panies. 

—The Virginia Fire and Marine, of Richmond, Va., paid in January its 55th 
semi-annual dividend, 6 percent. In addition to the above, there was added, out 
of the profits of the past six months, 9% per cent to the surplus fund of the com- 
pany, making that fund, after paying the above dividend, $100,000. This com- 
pany is admirably represented in New York by Mr. C. W. Standart. 

—The Chicago Life has published a new manual for the use of the company’s 
agents, a copy of which has been received at this office. The publication is of a 
very practical and instructive character, and the several topics needful for agency 
information are treated in a direct and forcible manner. A chapter entitled ‘‘Sug- 
gestions" is full of good things, and, in fact, the little book is one of unusual 
merit. 

—A well-defined and clearly-proven case of attempt at arson found exposure last 
month in New York. A man named Kidd, who had a stock of liquors in store No. 
83 Murray street, undertook to burn up his own premises and those of his ncighbors 
by means of candles, powder and fuse. The scheme was one of infernal character, 
and but for its timely discovery would have probably resulted in heavy insurance 
losses. The evidence implicating Kidd appears to be complete. 

—Life companies doing business in California have been exercised over an order 
from Commissioner Foard, to furnish their policy registers and all necessary data 
for the valuation of their policies. But by the intervention of Commissioner Chap- 
man, of New York, the order has been modified so as to allow of the presentation 
of certificates of valuations made by duly authorized officers of the states to which 
the companies belong. The impending crisis was thus avoided. 

—The annual meeting and election of officers of the Chicago board of under- 
writers occurred in January. In the election for officers, Mr. George C. Clark 
was unanimously re-clected president; Mr. C. H. Case vice-president, vice A. C. 
Ducat; Mr. A. L. Pasco re-elected treasurer; and Mr. Alfred Wright re-elected 
secretary. On motion, the president reappointed the present committee on fire 
insurance patrol, consisting of Messrs. C. W. Drew, J. B. Floyd and E. M. Teall. 


—The Lamar Fire, of Chicago, (burned to death in October, 1871,) has been 
made the subject of legal investigation, the result being a discovery of 
$1.600,000 of subscribed capttal, upon which from 80 to 95 per cent. is still due and 
unpaid. An order was issued for an assessment upon stockholders sufficient to 
fully discharge the company's debts. The receiver has been invested with full 
authority to compromlse and settle the company’s affairs, subject to the sanction 
of the court. 

—The insurance commissioner of California, Hon. J. W. Foard, has issued in a 
handsome pamphlet of 92 pages, a compendium of the insurance laws of that 
state, which companies doing business there (as also policyholders in Cali- 
fornia companies) will do well to procure. We discover no qualification of the 
personal liability of stockholders, and must continue to think it a disgrace to 
California to enact and publish such a provision of law and yet so notoriously 
neglect to enforce it. 

—The Louisville papers publish the certificate of Messrs. Wright, Homans and 
Fackler, the well-known actuaries, to the effect that these gentlemen ‘‘ believe that 
the Globe Mutual Life has ample resources of indubitable security to meet all its 
obligations, present and fu‘ure, according to the legal standard of the state’ (New 
York). The company also publishes the certificate of Messrs. George Opdyke and 
P. Lorillard that its investments are judicious, and ample security for the amount 
paid or loaned upon them. 

—The Mississippi Valley Fire, of Memphis, Tenn., makes a very creditable 
exhibit. Its total assets on January 1, were $353,836, all of which, except the 
small matter of $6,500 of stockholders’ notes, appear to be open to no adverse 
criticism. The unpaid losses amount to only $8,151, and the company is in the 
enjoyment of a large degree of popular favor and confidence which is indicated by 
a growing business at all its agencies. In New York, Prindle & Brazier are con- 
ducting its affairs progressively and profitably. 


—Mr. Matthew H. Robinson has been appointed deputy superintendent of the 
New York insurance department, in the place of Mr. T. R. B. Eldridge, resigned. 
Mr. Robinson has been connected with the department from its organization, and 
has, by dint of earnest, honest devotion to duty, won successive promotions, until 
at length he has received this well-earned recognition. His entire familiarity with 
the routine business of the department will make his appointment equally accept- 
able to the companies and useful to the new superintendent. 


—The last report of the Philadelphia Fire Patrol distinctly admits that, as 
regards the question of fire extinction in that city, ‘‘ the means at the command of 
the board of commissioners is entirely insufficient, both as to water supply, fire alarm 
boxes and number of apparatus and men. That it is the duty of the citizens of 
Philadelphia, her property-owners and merchants, her board of trade and her 
chamber of commerce to demand a thorough change and incrcase in the water 
Mains, an increase in the number of alarm boxes, a proper location of the engines 








now in service, and an increase in the number of apparatus we are fully con- 
vinced. It is to such means that her citizens must look for low rates of insurance. 
Without them the representatives of insurance capital, both at home and from 
abroad, will be justified in asking a still further advance over rates already 
obtained.” 

—The Alden woollen mill at Springfield, Mass., has a novel fire-extinguishing 
contrivance, consisting of a pipe extending from the bottom to the top of the build- 
ing, with short elbows ending in hose-couplings on every floor. Thus, if a fire 
breaks out on the third story, instead of dragging interminable lengths of hose up 
winding stairs, it is only necessary to make connection at the bottom of this pipe, 
and then couple a short hose to the elbow on the floor where the fire is, to have in 
the shortest possible time the full force of the water just where it is needed. 


—The Protection Life of Chicago promptly filed a petition for a temporary injunc- 
tion to restrain William F. Church, state superintendent of insurance, from pub- 
lishing a notice of his order revoking the authority of the company to carry on business 
in Ohio, and from carrying out, executing or enforcing his order in any manner. 
Deeming it proper that the defendant should have a hearing before such temporary 
injunction should be granted, the case was set for January 27. Until that time 
Superintendent Church was restrained from publishing or executing his order. 


—The North British & Mercantile has just opened offices at Chicago for Mr. 
Walter E. Lewis, their general adjuster for the western department and super- 
intendent of agencies for Wisconsin, Michigan, Indiana, Illinois, lowa and Min- 
nesota. Mr. Lewis, although a young man, is an old and honored worker of the 
western department of the Hartford Fire, and only recently left that company to 
enter upon his present service. Experienced and thoroughly trained, Mr. Lewis 
will undoubtedly administer the duties of his department with fidelity and ability. 


—The Missouri Valley Life is doing some silly advertising in the Louisville 
papers, or at least allowing its agents, Harris & Thompson to do so. For example, 
what child's play this is: 7 

DIVIDEND NOTICE. 
LOUISVILLE, Ky , Yanuary 20, 1873. 

‘« We have this day declared a dividend of twelve /12) per cent upon the capital 
stock of our confidence in the sound judgment of all business men who read care- 
fully our advertisement in another column, due and payable upon delivery of all new 
policies.” HARRIS & THOMPSON. 

—New York fire companies declared January dividends as follows: Peoples, 6 
per cent; Globe, 5; Empire City, 5; Mechanics, 5; Nassau, 10; Park, 8; Clin- 
ton, 5; Equitable, 10; United States, 7; Tradesmens, 7; Manufacturers and 
Builders, 5; Germania, 5; Knickerbocker, 10; Long Island, 7; Mechanics and 
Traders, 10; Stuyvesant, 6; Williamsburgh City, 5; Citizens, 3% ; Atlantic, 5; 
American Exchange, 5; Pacific, ro; American, 7; Firemen's Trust, 5; Phenix, 5; 
Howard, 3%; Continental, 3%; Niagara, 5; Lenox, 5; Westchester, 5; Kings 
County, 5; Manhattan, 5; Peter Cooper, so; Rutgers; 10; Commerce, of Aibany, 
5; Broadway, Io. 

—A proposition having been made in the New York Constitutional Convention 
to return the banking and insurance departments of that state to the comp- 
troller's office, the subject was referred to a committee who thus summarily dis- 
posed of the matter: 

In regard to the proposition referred to the committee to return the insurance 
department and the banking department to the comptroller’s office, from which 
they were taken, the committee find many reasons why such return would be 
desirable and beneficial. But as neither of these departments is mentioned in the 
constitution, and as both of them were established by the legislature at its pleas- 
ure, it is not, therefore, deemed advisable to recommend any constitutional 
amendment upon the subject. 


—The Imperial Fire, of London, has recently established a general office in 


* Chicago, for the conduct of its business in the states of Michigan, Illinois, Wis- 


consin, Minnesota, Iowa, Missouri, Kansas, Nebraska and Colorado, general 
agent Cary, being in charge, ably assisted by Mr. J. S. Belden, long an efficient 
member of the staff in the western department of the Security, of New York. 
The business of this great company, in the west, as everywhere, is increasing as 
rapidly as the managers deem judicious, and is always of the very best character. 
Judge Cary has hitherto served the company with eminent satisfaction in the 
western field, and we are sure that in these wider and weighter responsibilities 
now laid upon him, he will amply meet the expectations of the company. 


—Stephen English,.the editor and nominal proprietor of The Insurance Times, 
was arrested a second time on January 25, and in default of $40,000 bail has since 
occupied free lodgings in a New York jail. He had previously been arrested for 
libeling President Hope of the Continental, and was bailed out of jail by two life 
insurance presidents, who justified in $5,000 each. The last arrest was at the suit 
of President Winston of the Mutual Life, and the complaint alleges eight grounds 
of action for $15,000 each and one for $40,000 on account of libels published in The 
Insurance Times during the past six months. The $40,000 suit grows out of Eng- 
lish's slanderous attacks on the Mutual Life in connection with its recent movement 
upon the subject of rates. The other suits are for libels upon Mr. Winston pir- 
sonally. The grand jury of Kings'’County have also brought in a bill of indict- 
ment against English for criminal practices, and the sheriff is waiting his opportunity 
to serve the papers in the case. We hear that at least twenty or thirty other suits 
are ready to be instituted against this miserable creature and those who have in vari- 
ous forms aided his malice and malignity. Meanwhile, there is offered a grand 
opportunity for those insurance officers who love to see their profession dragged in 
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the dirt, and who enjoy the prospect of taking their own turn at being called liars, 
perjurers, thieves, hypocrites, etc., to rush in with their sympathy. We could name 


a few of this fellow’s coadjutors in the past, who at this juncture should certainly ~ 


come to the front and either go bail for their mouthpiece or stand up like men and 
do their own talking from the familiar tripod. 


—The New Orleans Mutual insurance association, hitherto doing no business in the 
northern states except at Chicago, has determined to enlarge the field of its opera- 
tions, and as a first step in the direction, has appointed Mr. R. J. Smith (recently 
with the North British, and formerly the able manager of the western department 
of the late Putnam of Hartford), as general agent and manager of the western 
states, with headquarters at Chicago. The reputation of the company at home is 
thoroughly first-class and greatly profitable. Mr. Smith and Mr. James H. 
Moore, of Chicago, were recently in New Orleans, and, after an examination of its 
condition, character and method of business, they give it unqualified endorsement 
as rightfully ranking with the best companies. Its assets are considerably over a 
million dollars, and its officers and board of directors are among the foremost com- 
mercial citizens of New Orleans. 

—Farmer & Atkins, the Chicago agents of the Fairfield County, of Con- 
necticut, and the Orient Mutual, of New York, have done a large and profitable 
business for these companies during the past year. Although only commencing the 
agency business in December, 1871, and with a limited line of companies, they 
report a total of fire and marine premium receipts in these 13 months of nearly 
$175,000. Their business for the Fairfield County has been exceptionally profita- 
ble, the, premiums having reached $30,000, while the losses thus far have been only 
$3,000. This is really good work, and cannot be the result of mere work alone, but 
rather of careful selection of risks and a high standard of business. Mr. Farmer is 
a veteran in the insurance profession of 22 years’ service, more than one-fourth of 
which he gave to the Commercial, of Chicago, as secretary. The Commercial 
was wiped out by the Chicago fire, but previous to that overwhelming disaster, and 
under Mr. Farmer's management, its fire losses had averaged only about 35 per 
cent of its receipts—a most creditable experience surely. Captain Atkins is an old 
vessel owner and master, and a marine agent of many years experience. Farmer 
& Atkins are, thus, both shown to be skilled underwriters, and any companies 
placed in their hands may expect, and will receive, honorable and judicious man- 
agement. 





A VALUABLE ADVERTISING DOCUMENT. 

THE most valuable advertising document a company can place before the public 
is the fire register and index to the resources, condition and standing of the prin- 
cipal American fire insurance companies compiled from the sworn statements to 
the New York insurance department. 

This issue comprises a detailed list of the capital, assets, liabilities, income, 
expenditures and actual condition of nearly 200 fire insurance companies. It not 
only is a complete index to the condition of the leading companies, but it com- 
prises also a register of insurance expirations, which renders it a handy book of 
reference which will survive the fate of calendars, blotters and other advertisements, 
and will be carefully kept to the end of the year. The Register and Index, durably 
mounted and bound in imperishable covers, in convenient pocket form, will be 
supplied at the following prices: single copies, 25 cents; 100 copies, $10; 1,000 
copies, with advertisement, $60. 

Address orders to J. H. and C. M. GOODSELL, publishers, New York or 
Chicago. 








THE SPECTATOR INSURANCE CHARTS.—SERIES FOR 1873. 
THE attention of insurance companies and agents, and of the general public, is 
directed to this series of charts, exhibiting a thorough, exhaustive and elaborate 
analysis of the condition and standing of all the principal life and fire insurance 
companies in the United States, on January 1, 1873. The figures of these charts 
are taken wholly from official sources. The series is thus composed: No.1. Of 
the New York joint-stock fire insurance companies; No. 2. Of the joint-stock fire 
insurance companies of other states doing business in New York; No. 3. Of the 
life insurance companies. This last will be ready February 20 

Charts Nos. 1 and 2 show the losses sustained by the several companies at Bos- 
ton and Chicago, as made under oath to the insurance departments. These statis- 
tics every agent knows to be of the utmost importance to his business; therefore, 
orders should be sent at once, to be sure of prompt delivery. All of the above 
charts are printed in the most elegant style of THE SPECTATOR PREss, on the 
very best paper, in two colors, and are, beyond question, the most attractive statis- 
tical charts ever produced. The character of these publications is well known; 
they contain not only the only complete aud correct statistics ever presented in 
chart form, but they are issued in advance of publications from all other quarters 
whatsoever. Prices: single chart, 25 cents; 12 charts, $2; 50 charts, $8; 100 
charts, $15. These charts are also published on Bristol board, sent postpaid by 
mail for 50 cents each. 

The Policyholder’s Pocket Index, which is so highly valued by every life insur- 
ance solicitor in the land, will be issued at the same time with chart No. 3. It is 
the most valuable campaign document ever published. Printed on durable, lasting 
paper, in size most convenient for the pocket, in the clearest of type, and in elegant 
style; comprises all the figures given in the life chart, with new ratio and percent- 
age columns, Single copies, 25 cents; $2 per dozen; $7 for 50 copies; $10 per 
100, or $60 per $1,000. Send orders early to receive early copies. 








FIRE COMPANIES’ STATISTICS, JANUARY 1, 1873. 


WE present below such portions cf the returns made by the fire companies as 


our space will allow. These comprise the gross assets, surplus and Boston 
losses of the respective offices, and furnish an approximate test of the condition 
of a majority of the companies doing business in New York. The figures are 
authentic, having been supplied and revised by the companies for publication 
in THE SPECTATOR CHARTS, and some idea of the value of the latter may be 
inferred from the fact that we here present only three out of the ‘wenty-two distinct 


columns of returns given in the CHARTS. 





Surplus 
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3 S NAME OF COMPANY. | Gress Assets ger o—ra Boston, 
ms S| | Fan. i, 1873.) Dyoft pone ty a paid and 
SY | Rei 4 unpaid. 
~ tNSUTANCE. | 
maa 
1859 | American Exchange............... | $263,982 | $51,601 | $10,000 
BT aa denc seer edcavenbss <ere aes $304,920 | 52,144 92,000 
RR ANSE CRRA ene 303.263 69,430 25,500 
SE NEN soc oxcicncisndeereseeedens 424,642 | a ht ne eee 
ere 389,244 BeRGe O sastes 
1867 | Buffalo German, Buffalo........... 358.857 et | ae 
1865 | Capital City, Albany.............. 182,990 27,940 | 2,000 
Se 0 I os a inwaswknicicedes senses 432,959 | 50,051 | 112,857 
1859 | Commerce, Albany............... 400,158 | 141,656 | 72,724 
OR ae ene | 2,284,252 | 854.334 | 479,552 
Se ow as. nba elalp eGwredihns Aire 702,063 Se eee 
SE Rot bcdncseviaeseaceseene 323,375 97,560 15.000 
1872 | German American..............--. | 1,379,090 319,753 109,000 
SE os ce acanadeicnedeewas 587,210 | 350,481 | 47,625 
MN aitie since earica paces dam bed 320,581 | 103.723 | 8,850 
SE OE nT daca wag saneseedin-oniat 545,002 | 307,923 | 14.450 
Ne es io 58 Gia saw aekidisice een « 318,062 47,887 75,000 
BE t  RO cccbavcacibdcsendusneent 286,438 oo ee 
Ne NE a sal ctc inci a catorawip ais 0 dale 4,446 859 | 1,355.945 | 741,749 
1859 | Importers and Traders............ 268,671 | 48,583 | 28,747 
NE IN oak an do cou cee pewewse 461,765 | 241,563 | 9,162 
1846 | Knickerbocker .................0.: 427.752 | et: ft eee 
RE No ois Sah candi cmeemeitnia 258,683 | 92,383 | 4,536 
1870 | Manufacturers and Builders........ 289, 368 | S6,005 | 2... 
Ce ea ere 323.329 | 163,356 | 5,000 
Ee I cia a iieccls ache nmonbactieties 429,128 | S05) kanes 
St Se inc rs tinea dbnes wane 375,960 84.866 | 131,200 
2633 | NOW YOrk Bowery.....06.ccscccesss 650,741 | Coo i ere 
1863 | New York Central................. 232,173 | eh ere 
1823 | New York Equitable.............. 4°2,092 248,907 | 14,500 
1832 | New York Fire................00-- 425.476 ES eS 
I 2 5k encnicenenisdadeeanss 1,264,338 | 517,603 | 314,578 
os ood pence deskeeseewewuens.s 530.747 | 310,418 15,000 
a caicinnicnabwaeasns > emecen sists 360,548 | ow 3 eee 
Oo ee ere 274,700 | 113,450 | wees 
SE ee OE ios aie o> os acewaewen e's 343,739 | tt eee 
access opacshamintvadmascs 2,001,313 | 633.840 | 470,293 
i CRS dios dppb nso an western sts 305 824 | 50.522 | 59,650 
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EGG@ | SUMNER, 6. cicccvcseene SR hema 458,612 | 75,920 298,480 
1864 __ ee ee ee eC eee 360,418 | 115,534 132,000 
NE pig ince cae eurenaceweneas 260,532 | pe ee 
a A re re eter 261,620 | 70,520 | 20,000 
Be INU ve ceevicssevecsseerasss 353.288 | ok ee 
BE SOIR Gi vccckcnssesoecooense 357,500 124,774 | 271,898 
oO ere 444.891 eS eee 
Bt I, ovens ondcdevscuwnves 603,887 | 326,849 152,612 
1853 | Williamsburgh City............... 595.333 | 207,961 | 184,70¢ 
| | 
COMPANIES OF OTHER STATES. 
580g | Atne,. FOTOe....0.0vccesessencens | $5,396,380 | 2,055,337 | 1,600,000 
1871 | Amazon, Cincinnati............... 1,070,280 406,007 | 5,500 
1855 | American, Chicago..............2. € 538,328 es i rere 
1853 | American Central, St. Louis....... 544.944 283,446 | 20,000 
1810 | American, Philadelphia....... eee 1,096,076 452,838 214,382 
1872 | Armenia, Pittsburgh............... 293,118 36,004 | wee eee 
2672 | Bangor, Bangor.......0..0.000000; | 317,682 65,951 | 50,000 
1868 | Brewers, Milwau.ee............... | 420,547 184,310 | 55.500 
1ehp | Citisens, Newark. .565.o.scsc00c0ce 325,428 91.465 | 17,500 
1850 | Connecticut, Hartford............. 710,27 134.748 | 125,000 
1855 | Firemens Mutual, Newark......... 621,097 pe 1 eee 
1868 | First National, Worcester......... | 186,476 70,176 | 60,679 
1829 | Franklin, Philadelphia............. | 3,363,671 I,197,81I | 400,000 
1867 | German, Erie........ EE ee 353,872 104.782 | 50,000 
1853 | Girard Fire and Marine, Phila..... 237.083 251,344 | 141,016 
eS ee ae 2,204,307 776,294 | 470,000 
1853 | Mercantile, Boston................| 557,055 201,109 | 112,500 
1872 | Meriden, Meriden...... Saeciawntes 253.137 | 30,172 31,650 
1851 | Merchants, Providence............ 485.729 | 78.999 | 204,738 
1858 | Merchants Mutual, Newark ....... 540,917 STF4IS | seen 
1859 | Narragansett F. & M., Prov....... 380,982 | 81.515 18,625 
1871 | National, Hartford................ 742,166 | 172.581 | 161,400 
1869 | National F. and M., Philadelphia. . 419.521 | 97 311 19,500 
1872 | North American, Boston .......... 200,000/ ~~... | penne 
nays | Orient, Hartlord.. «. «<4... ..veeses 896,681 | 399,964 327.396 
1825 | Pennsylvania, Philadelphia........ 517,205 | aotaaltien 480 613 
1854 | Phoenix, Hartford. ........cccecses 1,230,363 | 842,513 358,307 
1862 | Reliance, Philadelphia............. 490,581 | ye ee 
1849 | Springfield Fire and Marine........ 1,070,742 | 408,621 254,461 
1865 | Sun, Cleveland.............. eid 343.139 | 85,139 ,o00 
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CAPITAL, $500,000, GOLD. 


Nos. 389-41 Park Place, New York. 


JAMES H. GOODSELL, 


M ing Directors. 
CHARLES M. nn anaging Directors 


HIS COMPANY has become the sole proprietor of processes which have been gradually matured 
by years of the most careful study and experiments, and which, being now brought to 


Absolute Perfection, w7z// work at once a complete and radical 


REVOLUTION IN ENGRAVING AND PRINTING. 





HE GRAPHIC COMPANY, after HE GRAPHIC PROCESSES ren- 








months occupted in fitting up the larg- 
est establishment in the United States, with 
the most extensive and perfect machinery, 
and a large force of the most skillful artists 
and workmen, now places tts unrivalled 
facilities and processes at the command of 
the public. 


Its operations cover the entire field of 


ENGRAVING, LITHOGRAPHY, PRINTING AND 
ELECTROTYPING. 


It is prepared to fill orders with a rapidity 
and cheapness and in a style and beauty 
entirely unapproachable. 


der it easy and cheap to reproduce 

with the most absolute exactness the finest 
line Engravings, Maps, Designs, Dia- 
grams, Portratts, Photographs of every 
description, Prints, Drawings, Patterns, 
Paintings, Illustrated Catalogues, Books, 
Pamphlets, Music, in short, anything and 
everything of which a fac-simile or sem- 
blance can be given on paper. 

They require hours, while all other methods 
occupy weeks in preparation. 

While other methods are expensive, these 
processes are so cheap as to be within reach 
of every one. 























IN CHROMO-LITHOGRAPHY 


THE GRAPHIC COMPANY OFFERS INDUCEMENTS SUCH AS CAN BE OBTAINED NOWHERE ELSE. 


The attention of publishers, print and booksellers, stationers and the public generally ts 
respect ully directed to the above announcement. Orders from any part of the country promptly filled. 


THE GRAPHIC COMPANY, 39-41 PARK PLACE, 


NEW YORK. 

























124 


THE SPECTATOR. 








Vol. X.—No. 2 
February, 1873 








STANDARD INSURANCE PUBLI-| 
CATIONS. 


THE LIFE AGENT'S POCKET POLICY REG 
ISTER 


IN answer to many requests rora similar publication, we | 


have just issued a large edition of ‘* The Life Agent’s 
Pocket Policy Register.” It comprises seventy-two pages, 
ruled and of the best paper, with alphabetical index for the 
names and addresses of those whom the solicitor intends 
calling on for insurance. There is space for nearly one 
thousand names and addresses. There is also a blank 
space for monthly cash account, The book is neatly bound 
in muslin, and is one that every solicitor will find very use- 
ful. Fifty cents per copy, sent postpaid to any address. 





THE PRINCIPLES AND PRACTICE OF FIRE 
UNDERWRITING. 


Systematically arranged. By JOS. M. ROGERS, 
LL. B. An invaluable instruction book for Fire Insurance 
Agents. Covers every point in the business, Cloth, 
beveled boards, gil:, red edges. 143 pp. Price, $2. 


TABLES OF EARNED AND 

FIRE PREMIUMS. 

At Pro Rata and Short Rates. By R. H. LAWRENCE. 

For office use in determining amounts of premium to be 

returned om cancelled policies, or for calculating re-insur- 
ance. Full cloth, bevelled boards. Price. $10. 


UNEARNED 





THE SPECTATOR LEAFLETS 


A series of useful canvassing documents for Life In- 
surance Agents and Solicitors. They present novel and 
attractive views of the benefits of a life policy, and the 
whole series forms a valuable and permanent contribu- 
tion to the literature of Life Insurance. 


MEDICAL EXAMINATIONS FOR 
SURANCE. 
By J. ADAMS ALLEN, M. D.. LL. D. 
with extensive revisions and additions. 
Price, $2. 


Cloth, 
NEW YORK STATE INSURANCE RE 


Life and Fire parts. 
parts complete, $3. 
(scarce) for sale. 


tPORTS. 


A few complete sets, 1860-1871 





AGENCY WANTS. 





The attention of companies desiring agents, 
and of agents desiring compantes ts especially 
directed to this column, which affords the most 
conspicuous space for advertising in this paper, 
and comes constantly under the eye of the 
veader. The regular charge for an advertise- 
ment in this column ts $3.00, each zusertion, for 
every 5 lines. 





TO LIFE INSURANCE AGENTS. 


— UNION CENTRAL 


LIFE INSURANCE COMPANY. 
S. £. COR. OF FOURTH AND VINE STS.., 
CiNCINNATI, OHIO, 
Desire toengage a few more first-class General Agents, 
upon liberal terms. Correspondence solicited. 
expenses and losses for 1871 only 26.6 per cent. 


SPECIAL FEATURES, 


Endowment Policies at Life Rates. 
Policies, Policies Non-Forfeitable. 
any other company. No Restrictions upon Travel. 


eed Agencies and other information address the Home 
N. W. HARRIS, Secretary. 


LIFE IN-| 


Sixth Edition, | 
180 pp. | 


Each $2 per copy, cloth. Both | 


Ratio of 


Tontine Dividend | 
Stock Rates less than | 


| A yon LIFE INSURANCE COMPANY, OF NEW 

York, WALTER S. Grirritn, President. The Home 
| while receiving in premiums, during the past twelve years, 
an aggregate of $6,500,000, has been enabled to return to 
tts members $1,500,000 in dividends, having made and paid 
a dividend every year since the first, 
| total dividends to total premiums which largely exceeds that 
| of other Companies during their first twelve years. 

The Home has paid in losses over $1,000,000, and has 
now $3,650,000 in the most solid assets, showing now, as it 
has shown every year since its organization, a handsome 
net surplus over and above all liabilities. 

The Home shows not only the largest ratio of Dividends 
| paid to total Premiums received, but also the largest ratio 
of interest realized (being higher than that of any of the 
Western Companies who boast so much of high interest). 

Witk all the popular features, and a record which is 
surpassed by none and equalled by very few Life Com- 
panies, the Home now invites men of strict integrity an 
good ability to take General or District Agencies, with a 
contract direct from the President, upon the most liberal 
| terms consistent with sound principles, for the following 
fields: Western New York, Western Michigan, Southern 
Iowa, Wisconsin, Minnesota, Kausas, Nebraska, Celorado, 
California, and Oregon, 

The Home has no “ branch offices,” and no* managers,” 
to control its territory or its business; but is prepared to 
pay directly to men who take territory and canvass and pro- 
cure business, fu// compensation, and give contracts direct 
from the Company. 

It is a settled policy of the Home to Joan one-third of the 


premium upon all tables, without taking any Notes. 

Gentlemen wishing information in regard to any of the 
territory mentioned, will apply to E. H. KELLoGc, Super- 
intendent of Agencies, Milwaukee, Wis. 





oe PENN MUTUAL LIFE INSURANCE CO. 
OF PHILADELPHIA. 
INCORPORATED 1547. 
SAMUEL C. HUEY, Pres’t. H.S, STEPHENS, Vice-Pres’t. 
HENRY aoe, Sec’y. 
This old and substantial Company desires to engage a 
| few more General and District Agents in the Western 


States, under liberal contracts direct with the Company. 
For further information, call on or address 





J. W. IREDELL, Jr., Supt. Agencies 
Cincinnati. Ohio. 
Office of the Mz ANHATTAN LIFE INS. CO 
Or New York, Fan. 24, 1873. 


GENTS WANTED BY THIS COMPANY IN 
the principal cities and towns of Missouri. 
Competent gentlemen can address, giving experience and 


necessary reference. 
J. L. HALSEY, 


Seeretary. 








MAN OF AFFAIRS, WHO KNOWS HOW TO 
*push things” that are worth pushing, desires the 
agency of a firsteclass Life Insurance Company and a Fire 
| Insurance Company in a flourishing city in Kansas. Satis- 
factory references guaranteed. Address John Pushem, care 
| B. M. Davenport, 18114 La Salle Street, Chicago, II! 


A FIRST-CLASS FIRE INSURANCE COMPANY 
| wishing to establish a profitable agency in Chicago, 
can find an experienced agent, with strong advantages for 
controlling good business, by addressing “ Wholesale 
Grocer,” care of [HE SPECTATOR. 


N EXPERIENCED FIRE INSURANCE AGENT, 
having the control of a large line of first-class business, 
| wishes to secure the agency of a strong conservative fire 
company for the city of Chicago. Address W. M. T., 
care of THE SPECTATOR. 
ANTED.—At this office, copies of the Massachu- 
| setts Life Insurance Report 1859-65, bound in one 
| volume, Parties having copies ofthe above work to dispose 
| of can find cash purchaser by applying at the oflices of fus 
SPECTATOR. 


4 





ANTED. =~ THE SPECIAL AGENCY OF A 
sound Fire Insurance Company for Wisconsin 
|}and Minnesota, or Wisconsin alone. For particulars ad- 
| dress “A. K., Fire Agent,” care of THE SPECTATOR, 

YOUNG MAN EXPERIENCED IN ACTUARIAL 
} calculations and practical office work, desires to make 
| an engagement with a first-class Life [Insurance Company, 
as assistant Actuary. Address, stating terms, E. Berry, 
P.¢ VO. pe ox 2691, N.Y. 





T ANTED.. -BY A WELL ESTABLISHED IN- 
| surance firm the agency of another first class Fire 

Insurance Company, to facilitate increasing business, 
Address Lock-box 65, Charleston, S, C. 





ANTED. —THE AGENCY OF A FIRE INSUR- 
ance Company. 


Yorel, ” Box 291, Mansfield, Ohio. 


| Address ** 


ANTED._THE GENERAL AGENCY OF A 
First-class Life Insurance Company, for the Pacific 


Coast. Address R. H. P., Offices of Tux SEPcTaTorR. 


showing a ratio of 





STATEMENT OF THE CONDITION 


OF THE 


ATIONAL 


Fire Insurance Company, 


OF HARTFORD, CONN. 


ON THE FIRST DAY OF JANUARY, 1573. 
The Capital Stock of the Company, which is all 
paid in, is......... $0 0c0cseescccecescoeee ++ +++ -$500.000,00 


The Assets of the Company are as follows: 
Cash in the Hartford National Bank, $136,637.07 


Cash in the Charter Oak National 














Bank,...ccccccccccccocce eee cecvccce 31,845.07 
Cash in hand,..cccccceecccseee cocccee 859.46 
Cash in the hands of Agents and in 

the course of transmission,......... 35,000.000 

aoe $204,341.60 
BONDS. : 
Par Value. Market Value. 
Connecticut State,....ccccecsecceerens $10,000.00 $10,000.00 
Hartford Town,.....cseee.seee .eeeees 10,000.00 9,700.00 
Hartford City Capital,......----+.+- 25.000,00 25,000.00 
Hartford City Railroad and Water,.. 20,000.00 _ 19,400.00 
Portland City,....-- eecereeee eeeee 10,000.00 9,600.00 
Hartford, Providence & Fishkill R. R. 25,000.00 23,500.00 
STOCKS. 
229 Shares New York, New Haven & 

Hartford Railroad ....-cccccereees 22,900.00 33,205.00 
100 Shares National Mechanics Bank- 

ing Association, New York......-. 5,000.00 5,500.00 
50 Shares Metropolitan National Bank, 

New York,...-seee- ecccccerces ove 5,000.00 7,000.00 
50 Shares Central National Bank, New 

York,.cccesesececs ecccsccceccccccs + 5000.00 5,000.00 
170 Shares Farmers & Mechanics Na- 

tional Bank, Hartford,.......+.+-++ 17,000.00 22,950.00 
1co Shares Charter Oak National Bank, 

Hartford... .ccccoccccce.ssscccccccces 10.000.00 13,300.00 
230 Shares Phanix National Bank, 

Hartford,...-ccseccccercccccccsseces 23,000.00 36.800.00 
215 Shares 4Etna National Bank, Hart- 

ford,..ceeeeeree © ccccccesccee ee 21,500.00 27,735.00 
50 Shares City National Bank, Hart- 

ford,..c.ccceces ecccccce.cocesecerece 5,000.00 5,250.00 
283 -hares Hartford National Bank, 

Hartford,...ccccccesseoee saeeeenees 28,300.00 44,714.00 
so Shares Mercantile National Bank, 

Hartford... .ccccsccccccccccercscrers §,000.c0 6,25000 
198 Shares National Exchange Bank 

Hartford,....seecceses eccesece eeeee 9,900.00 12,672.00 
75 Shares National Bank of Republic, 

BOston,..ccccccscccccsccsecce- coves 7,509.00 9,900.00 
70 Shares Boston National Bank, Bos- 

COM cccccesecceseescsesoeesesocoooes 7,000.00 $5,120.00 
50 Shares Merchants National Bank, 

St. Louis... ceccccccecceseeecees -+ §,000.00 4,250 00 
25 Shares Merchants Bank, St. Louis, $75.00 875-0? 
Bills Receivable secured by collaterals,.....+++- 53,990.00 
Bills Receivable secured by real estaie first lien, 135.000,00 
Interest Accrucd,..ccccscccccce.coccccccocs Son nad $,213 48 

Total Assets,........ sonconce Q74G, Oba 
LIABILITIES. 
Fire Losses Outstanding,........++++++ eercece «+ -$69,584-63 


MARK HOWARD, PRESIDENT: 
JAMES NICHOLS, Srcketary. 


* 
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PROMINENT AGENTS. 


—_— 


HOMANN & REHM, 
St. Louis, Mo, 
General Agents for Missouri and Southern Illinois, 


SECURITY LIFE INSURANCE CO. or NEW YORK. 
Reliable and effic ient Agents | desired. 


GEORGE E. WILLS, 
GENERAL INSURANCE AGENT, 
No. 27 State Street, Boston. 
Marine and Fire insurance effected in first-class Boston, 
New York and Philadelphia companies. 





Oscak W. BARRETT. Goo. W. MONTGOMERY. 


O. W. BARRETT & CO.’S 
INSURANCE AGENCY. 
MARKET ST., CHICAGO. 


Continental Ins. Co.. N. Y. 
Merchants’ Ins. Co., Newark. Exchange Ins. Co., N. 
People’s Ins. Co., Newark. Market Ins. Co. N. Y. 
Brewers’ & Maltsters’ Ins. Co., N. Y. 


_ Rep RESENTING Five MILLION Douaas. 


w. 








MILLER & LAWTON, 
General Agents 

LIFE INSURANCE COMPANY 
Avousta, Ga. 


SOUTHERN 





DUY & WOODS, 
Agents in Philadelphia for 
KNICKERBOCKER LIFE INSURANCE CO., N.Y. 
ANDES INSURANCE COMPANY. CINCINNATI, 





T. M. ALFRIEND & SON. 
LIFE, FIRE AND MARINE INSURANCE AGENTS 


OrFice, No. 902 MAIN STREET, 
Richmond, Va. 





HOLLINSHEAD & BUCKMAN, 
Gen’| Ag’ts for Pennsylvania and New Jersey of the 
GUARDIAN MUTUAL Lire INSURANCE Co., oF NEw YORK. 


No. 520 (5\90) Walnut Street. Philadelphia, 


W. H. WHITCOMB & CO.. 
INSURANCE. 
No. 80 Devonshire Street. 
BOSTON. 


R. H. FOOTMAN & CO., 
GENERAL INSURANCE AGENCY, 
SAVANNAH, GA. 

FIRE: MARINE: LIFE: 

R. H. FOOTMAN. J. C. FOOTMAN. 


WINTER & JEWELL, 

Managers and Superintendents of Agencies 
CONTINENTAL Lire INSURANCE CoMPANY OF NEW YORK. 
Office, Philadelphia Bank Building, 

425 Chesnut Street, Philadelphia. 


BENJ. D. KENNEDY, 
GENERAL INSURANCE AGENT, 
(Established March, 1847). 

_Office, No. 42 West Main Street, Louisville, Ky. 


WOODBRIDGE BROTHERS, 
GENERAL INSURANCE AGENTS, 
Life, Fire and Marine; also Collecting Agents. 


SAVANNAH, GA. 
H. H. WOOPRRINGE. 

















W. B. WOODBRIDGE. 


FRANK PEAVEY, 
Detroit. Michigan, 
General Agent 
New ENGLAND Mutua Lire INSURANCE 
For Michigan and Indiana. 


JAMES G. YOUNG, 
Fire, Life and Accident Ins. and Adjustments 


Great Facts, N. HH. 


Agent for Franklin, Pennsylvania. Royal, and First Na- 
tional of Worcester. Home of Columbus, German, John 
Hancock and Travelers, 


B. W. HARPER, 
GENERAL INSURANCE AGENT, 





CoMPANY 








J. W. CHAMBERLIN & CO. 
General Fire Insurance Agents and Brokers. 


No. 243 Broapway, New York. 


S. M. BARR, 
General Agent 
MOBILE LIFE INSURANCE COMPANY, 
AGENTS WANTED. MOBILE, ALA 





GEORGE HUGGINS, 
GENERAL FIRE AND Lire INSURANCE AGENCY, 


Established in Coiumbia, S. C., 1849. 

Capital santa we eo ee - + $40,000,000 
AMOS D. SMITH, 34, 

General Agent for Massachusetts, 

THE MUTUA LIFE INSURANCE COMPANY. 

oa New York, 


Cash Assets - $51.577-007 
Office, Room 20, >, Sears’ Building, Boston, pe , 





W. H. GRAVES, 
General Agent for Pennsylvania, 
BERKSHIRE LIFE INSURANCE COMPANY, 


PITTSFIELD, Mass. 
Philadelphia office. S.W. cor. 11th & Chestnut Streets. 
Good Agents wanted. 





KELLOGG & HAMILTON, 
General Agents 
HARTFORD LIFE & ANNUITY INSURANCE CO. 
623 Walnut Street, Philadelphia. 
Agents wanted on favorable terms, 





I. T. MARTIN, 

Davenport, Iowa, General Agent for 
NORTHWESTERN MuTuAL LiFe INSURANCE COMPANY. 
In lowa and Nebraska, 

This popular Company takes the lead in these States. 
First-class Agenis wanted. 





JOHN A. NICHOLS, 
Manager S. E. Branch Offce, 
KNICKERBOCKER LIFE INSURANCE COMPANY 


22 SECOND STREET, BALTIMORE, MD. 
Comprises Maryland, Delaware, Virginia, W. Virginia, 
and District of Columbia. 


A. C. GREENEBAUM, 


General Insurance Agent, 


170 WASIIINGTON ST., 
CIIICAGO, ILLS, 
JOHN WILDER ATKINSON, 
GENERAL INSURANCE AGENCY, 
WILMINGTON, N. C. 
Adjuster of Marine and Fire Losses. 





EVANS & CASSILLY, 


INSURANCE AGENTS, BROKERS AND ADJUSTERS, 


Cincinnati, O. 
GRUBB, PAXTON & CO., 
GENERAL INSURANCE AGENTS, 
No.724 West Washington Sircet, Indianapolis, Indiana, 


Agency of one First-C.Lass Fire Company wanted. 
Ww. C, GRUBB. ROBT. S. PAXTON. SAM. TAYLOR 


THOMAS W. BLAYNEY, 


General Insurance Agent, 








166 LA SALLE STREET, 
CHICAGO. 


S. H. SOUTHWICK & CO’S 
INSURANCE AGENCY, 
166 La Salie Street, Chicago. 
(Bryan Biock.) 


WILLIAM C. COSENS, 
GENERAL INSURANCE AGENT, 
No. 113 Bay Street, SAVANNAR, Ga, 


Royal Insurance Co. of Liverpool—Fire and Life—(Geld) ; 

Firemen’s Fund Ins. Co. of San Francisco (Gold); Phenix 

Ins. Co. of Brooklyn, N.Y.; Underwriters’ Agency of N.Y. 
‘kB. PHILPUT. Assictant. 











H. A. BREWSTER, 
General Agent 
PHCNIX MUTUAL LIFE INSURANCE COMPANY 
Or HARTFORD, COoNN., 
WASHINGTON, D.C. 





THOMAS GRAME, 
GENERAL 1NSURANCE AGENT & ADFUSTER 
WILMINGTON, N. C. 


General Agent for Liverpool, London and Globe 
Insurance Company. 
One first-class Marine Ca, wanted. 





L. B. DAVIS, 
GENERAL INSURANCE AGENT aynpj COLLECTOR. 
FIREMENS Funp, San Francisco, Cal. 
Anpks, Cincinnati. Ohio. 
NATIONAL, of Ilartford, Conn. 
No. 15 Whitehall Street, next door to Fames’s Bank, 
ATLANTA, GEORGIA. 





FRANKLIN Fire INSURANCE COMPANY, PHILADELPHIA. 
J. B. MORGAN, 
Special Agent and Adjuster for the South. 
J. W. COCHRAN & SON, General Agents, 


No. 3 Short Street, Lexington, Ky. 





CHARLES TEN WINKEL, 
General Agent of the 


For the State of Michi -an, 
Office, No. 19 Rank Building, Detroit. 





Fire, Inland, Life and Marine Insurance, 


C. B. WELLBORN, 
GENERAL AGENT AND ADJUSTER OF LOSSES. 
OFFICE, WHITEHALL ST., ATLANTA, GA. 


THOMAS J. LANCASTER, 
INSURANCE AGENT, 
Northwest Corner Fourth and Walnut Streets. 





CONTINENTAL Lire INSURANCE COMPANY OF NEW YORK. 


THEOBALD & McKAY, 
General Insurance Agents, 
No. 120 West Main Street, Louisville, Ky. 


TWO COMPANIES WANTED. 


G, P. THEOBALD. D, C, MCKAY, 


GEGAN BROTHERS & ALLMAND, 
GENERAL INSURANCE AGENTS &€ BROKERS, 
Nos. 73 AND 75 SEcoND St., BALTIMOKE. 


(P. O. Box 423) 
EDWARD T. GEGAN. JOHN 0’G. ALLMAND, 


R. BEREL, 
Lire, Fire, PLate GLass, ACCIDENT AND MARINE 
Insurance Agent, 
Nos. 320 and 322 Broadway, (Room 11,) 
New: York 


THEOBALD & McKAY, 
GENERAL INSURANCE AGENTS, 
No. 120 West Main Street, Louisville, Ky. 











G. P, THEOBALD. D. C. McKAY. 





E. SEBRING & CO. 
Agents 
NORTH BRITISIT AND MERCANTILE INS. CO. 
PHENIX INS. CO, OF HARTFORD, 
Charleston, South Caro:ina, 


EpwarpD SEBRING. Join B. Reeves, 


eae 


Insurance Company, 
OF NEW YORK, 
OrFice, No. 112 BRoanway, 


CASH CAPITAL $250,000 ASSETS $350,000 


VINCENT TILYOU, Pres’t. 











No. 337 Walnut Street, Philadelphia, 


PHILADELPHIA, 


CHARLES BAMBURGH, Sec’y. 
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DIVIDEND NOT one RS. 








THIRTY-THIRD DIVIDEND. 


ILLIAMSBURG CITY 





FIRE INSURANCE COMPANY. 


OFFICES: 
Cor, Broadway and First Street, Brooklyn; 
No. 20 Court Street, Brooklyn; 
No. 151 Broadway, New York. ; 
CAPITAL, ... 
SURPLUS, January 1, 1873, after paying all 
Losses, including Bosion, 


ASSETS, 


$250,000.00 


203,960.99 





$453,960.99 
BROOKLYN, January 10, 1873. 
The Board of Directors have this day declared a Sem:- 
annual Dividend of FIVE (5) Per Cent., payable on 
demand, 
EDMUND DRIGGS, President. 
N. W. MESEROLE, Secretary. 


| DIVIDEND NOTICES. 





THE 
TLANTIC INSURANCE COMPANY, 
OFFICES: 
160 ATLANTIC STREET. BROOKLYN 


178 BROADWAY, NEW YORK. | 


BROOKLYN, Jan. 9, 1873. 


| The Directors of this Company have declared a Semi- 
annual Dividend of FIVE (5) PER CENT, payable on 


demand, 
W. D. CORNELL, Secretary. 





OFFICE OF THE 
tata asta INSURANCE COMPANY, 


No. 153 BROADWAY, 
New York. Jan. g, 1873. 
A Semi-annual interest Dividend of THREE AND 
ONE-HALF PER CENT on the Capital Stock and Re- 
served Fund is payable on demand, 
E. A. WALTON, Secretary. 





G 


The Assessment on the Stock of this Company, made 
necessary by the large fire in Boston, has all becn paid in 
cash. 

ASSETS after Paying Boston Losses, $248,000. 

WM.C THOMPSON, President. 
WALTER K. PAYE, Secretary. 


187 Broadway, 


DECEMBER 25, 1872. 


UARDIAN FIRE INSURANCE CO., 


RADESMENS 
FIRE INSURANCE COMPANY, 
No. 168 BRoADWAY. 
NEW YORK, Jan. 7, 15873. 
Bap-The Directrs of this Company have this day declared 
| a Semi-annual Dividend of FIVE (5) Per Cent., payable on 
demand. 


T. Y. BROWN, 


Secretary. 





Twenty-fourth Dividend. 
Office of the 
ERMANIA FIRE INSURANCE CO., 
No. 175 Broapway, 
New York, Fanuary 8, 1873. 


The Board of Directors have this day declared a semi- 
annual Dividend of Five (5) PER CENT upon the Capital 
Stock, payaple on demand, at the office of the Company. 


HUGO SCHUMANN, Secretary. 
Forty-second Dividend. 





LINTON FIRE INSURANCE CoO., 
Orrice, No. 156 Broapway. 


The Board of Directors of this Company have declared a 
Semi Annual Dividend of Five (5) per cent, payable on and 
after the 6th inst. 


JOHN BARRY, Secretary. | 


NEw York, Jan. 2, 1873. 


DIVIDEND NOTICE. 


HE PETER COOPER 


Fire Incurance Company, 





Have declared a Semi-Annual Dividend of Ten Per CENT 
Payable on and after ist ebruary, at their office, 
Corner of Third Avet.ue and Ninth Street. 


SURPLUS on ist January, 1873, - - .« $190,000 
NATHAN C. ELY, WM. H. RIBLET, 
President. Secreta’ y: 





— COUNTY 


Fire Insurance Company of Brooklyn. 





A Semi-Annual Dividend of FIVE PER CENT has 


been declared by this Company, payable on and after 


January 14th, 1873, at No. § Pine Street, New York. 


HENRY POPE, Secretary. 





Office of the GLOBE FIRE INSURANCE COMPANY. 
No. 175 Broadway, 


New York, January 6, 1873. 


 sigereapeme 


The regular semi-annual Dividend of Five (5) Per 
Cent has this day been declared, payable on demand. 


ALFRED A. REEVES, Secretary, | 


THIRTY-FIFTH DIVIDEND. 
—_— INSURANCE COMPANY, 
OF BROOKLYN, N. Yr. 


New York, Jan. 16, 1873. 
This Company has soteeet a Semi-annual Dividend of 
FIVE (5) PER CEN 
Office in New York, No. 173 Broadway. 
PHILANDER SHAW, —— 








[_ORILLARD 


INSURANCE COMPANY, 


No. 152 BROADWAY, NEW YORK. 


CASH CAPITAL, $300,c00.co 
CASH ASSETS, Jan. 1, 1873, after paying 


all Losses, $377,432-55 


CARLISLE NORWOOD, President. 
ZOPHAR MILLS, Vice-President. 


JOIIN C. MILLS, Secretary. | 





J. FARMER. A. R. ATKINs. 


/PRARMER & ATKINS, 
| 


FIRE AND MARINE 


INSURANCE AGENTS, 


86 La SALLE STREET, 


CHICAGO, ILL, 








| 
| 
| 





, payable on the 2oth inst., at the | 


STATEMENT 


OF THE 


TRAVELERS 


Insurance Co., of Hartford, Conn. 























ASSETS, JANUARY 1, 1873. 
Real Estate owned by the Company,......-e0 $50,000.00 
| Cash in Bank ard hands of Agents,.......... 235.-7709.84 
| loans on Fir-t Mortgages Re» Estate,....... 784-797 -56 
Deferred Premiums (being balance ot Semi- 

Annual and Quarterly Premiums)........ 61,324.41 
Accrued Interest (not duc),.ccccccccccccccsees 24,959-87 
Taxes on Stock owned by non-residents,...... 922.So0 
United States Government Bonds,.........+- 353-960.00 
State and Municipal Bonds,.....cececseeccces 127.$800.co 
Railroad Stocks and Bonds,.....ccccscecceccs 143-2S0.00 
Bank Stock,.cccccccccvccccccccccccccccccscccce 321.130.00 
Railway Passengers Assurance Co’s Stock,... 156,000.00 

Total Assets,..... dowseseessessees $2 259 945.48 
LIABILITIES. 
Claims unadjusted and not due,.......sseeeees $167.136.77 
Reserve for te-insurance, Life Department,... 1,207.169.99 
. Accident Dep’t,. 180 267.23 
Total Liabilities, cccocesescsocccs $1.554.573 90 
Surplus as regards Policyholders,.......cssees+ $705.371.58 
STATISTICS OF THE YEAR 1872. 
Lire DEPARTMENT. 
Number of Life Policies written in 1872.......sseeee0- 2.367 
Whole number written to date.....eesseeceeeseesceeee 15.693 
Gain in Net Premiums over 1872,......-eeceeeees $48,695. 14 
Whole Number of Death Losses Paid to date,.......... 165 
Amount paid in Death Losses,........eeeeeees $388,036.12 
ACCIDENT DEPARTMENT. 
| Number of Accident Policies written in 1$72,......... 32.418 
Net Cash Premiums received for same,......... $450,678.62 
Gain in Net Premiums over 1871,.....e.ecceeeees $53 099.2 
Whole number Accident Policies written,........... 267.030 
| Whole number Accident Claims paid,.........se0e00+ 10 710 
Whole amount Accident Claims paid,......... $1,642.358 21 
| Total Losses paid, both Departments,......... $2,050.394-33 
THE 


a 
| 
| 


IMPROVED 


Expiration Register 


FOR UNDERWRITERS. 


The most complete book of the kind. 


No. 1, containing 120 pages....ecccccccecceccccoeces $3.00 
” 4 - 6° cnsess Sees eSOC CESS SORTS 5.00 
S.—. sa 336 ccccccccccccccccces sevceece 7-00 


J. H. anp C. M. GOODSELL, 
Publishers, Printers and Stationers. 
Offices of Tuk SPECTATOR: 

New York: Nos. 156-158 Broapway. 


Chicago: Nos. 161-163 La SALLE STREET. 
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S. M. MOORE & CO'S 


INSURANCE AGENCY, 
Nos. I19 and 121 La Salle Street, 


CHICAGO. 





HARTFORD FIRE INSURANCE CO. 
HARTFORD, CONN. 


NORTH BRITISH AND MERCANTILE 


Insurance Company, 


LONDON AND EDINBURGH. 


NATIONAL FIRE INSURANCE CO. 
HARTFORD, CONN. 


GERMAN-AMERICAN INSURANCE CO. 
NEW York. 


FRANKLIN INSURANCE COMPANY, 
WHEELING, WEST VA. 


NEW ORLEANS MUTUAL ASSURANCE 
ASSOCIATION. 
NEW ORLEANS, LA. 


S. M. Moors. . H. Moors. Jno. L. JANES 





HENIX 
INSURANCE COMPANY, of BROOKLYN, N.Y. 
Principal Office, No. 173 Broadway. 


° CasuH CAPITAL, ONE MILLION DOLLARS. 
Net Cash Assets, « F $1,862,000.00 


Jan. 1, 1872, 
STEPHEN CROWELL, President. 
CHAUNCEY BEDELL, Vice--President, 
PHILANDER SHAW, Secretary. 
WM. R. CROWELL, AMfarine Secretary. 
R. S. CRITCHELL, 
Special Agent Illinois. Wisconsin, Eastern Iowa, and 
Minnesota, 
No.127 La Salle Street, Chicago. 
S. LUMBARD, 
Special Agent Ohio, Indiana, Michigan, and Kentucky, 
Fort Wayne, Indiana, 
T. R. DASHIEL, 
Special Agent Southern States, 
Columbus, Mississippi. 
A. J. HARDING, 
Special Agent Missouri, Kansas, Nebraska, and Western 
lowa, 
City, Neb. 


Nebraska 


IREMENS FIRE 


Jasurance Company, 
Mo. 153 Broadway, New York. 


(Organized 1825.) 


Contiaues the Issue of its Policies to Square Men 
at Fair Rates. 


Brinc ALONG Your BusINgEss. 
J. V. HARRIOTT. President. 


a 


INSURANCE COMPANY, OF NEW TORK. 
184 BROADWAY, 
(Cor. of Fohn St.) 
CAPITAL, invested in U. S. Stocks, >= «© 
ISAAC R. ST. JOHN, President. 


A. R. FROTHINGHAM, Vice-Pres’t. 
WM. MACDIARMID, Sec’y, 


$200,000. 





ee FIRE 


Insurance Company, 
Of the city of New York. 
No. 155 BROADWAY, New York. 





CAPITAL « oc 0cc ccccccccccce cccccccccee $200,000 


DAYTON OGDEN, President. 
ANDREW L. SOULARD. Vice-President. 





— FIRE 
Insurance Company, 


No. 96 Broadway, New York. 
CASH CAPITAL «+++ . eee see eeeee ee $200,000.00 
ASSETS, Jan. 1, 1872..++++++++.++++ 372,326.00 


NICHOLAS C. MILLER, President. 
JAMES M. HODGES secretary. 


NE” YORK AND YONKERS 





Fire Insurance Company. 


No. 176 BROADWAY, NEW YorRK. 


Cash Capital, - - 


$200,000. 


RICHARD L. FRANKLIN, President. 
JOHN W. SIMONSON, Secretary. 





rr FIRE 


Insurance Company, 
170 BROADWAY, NEW YORK. 
Cash Capital - - - - - $150,00° 
Surplus, - - - . - - 40,00« 
JAMES VAN NORDEN, President. 
RICHARD C. COMBES, Vice-President. 
GEORGE W. MONTGOMERY, Secretary 








ee FIRE 
Insurance Company, 
No. 168 Broapway, New York. 


+s eee0e $150,000.00 


Cash Capital.....+00---- 
264,258.00 


Surplus, January 1, 1872....... 


Or wee anew eeeee 


CO eee eeeeeeeeeees 


Net ASS€tS....0.-cecccccccseccccecssececces es ee$Gl4,258.00 


D. B. KEELER, President. 
T. Y. BROWN, Secretary. 


DRIATIC FIRE 
Insurance Company, 
OF THE CITY OF NEW YORK. 
Office, 187 Broadway. 





Casu CAPITAL, - - - - = $200,000. 





WM. A. SEAVER, President. 
CHARLES D. HARTSHORNE, Secretary. 





TIME-TRIED AND FIRE-TESTED. 


=—- INSURANCE CO. 
HARTFORD CONN. 


JAMES AYARS, Jun., 


RESIDENT AGENT, 


157 & 159 LA SALLE STREET, CHICAGO, ILLS. 





Three-fourths of the Profits divided to the Holders of 
Participating Policies. 


ITIZENS’ 
Insurance Company, 
156 BROADWAY, NEw YORK, 
Cash Capital, $300,000.00, Assets, Jan. 1, 1873, $780,793.00 


JAMES M. McLEAN, President. 
EDWARD A. WALTON, Secretary. 





THE 
OPE FIRE INSURANCE COMP’Y, 
No. 214 BROADWAY, N. Y. 
(Park Bank Building.) 

Casu CAPITAL, ; : ; 
Net SuRPLuUs, . ; ‘ . - $0,651 
This Company loses nothing by the Chicago Fire, its bus- 
iness being confined to New York City and immediate 


vicinity. 
JACOB REESE, President. 
ISAAC D. COLE, Jr., Secretary. 


OFFMAN FIRE 


INSURANCE COMPANY, 
130 Broadway, New York. 


$150.000 








$200,000. 


S&F This Company, insures Buildings, Household Fur 
niture, Merchandise, Vessels in port, and Personal Property 
generally, against loss or damage by Fire, on the most 
favorable terms. 


Casu CAPITAL, - - - - += - = 





MARCUS F. HODGES, President. 
OLIVER A. DRAKE, Secretary. 





TIME-TRIED AND FIRE-TESTED, 


Pp HCENIX 
Insurance Company, of Hartford, Conn. 


H. KELLOGG, President. 
A. W. JILLSON, 
D. W. C. SKILTON, Secretary. 
G. A. BURDICK, Ass°t. Secretary. 


‘ice- President. 


WESTERN DEPARTMENT. 
(Established in 1857.) 


No. 24 WEST FOURTEENTH STREET, 
CINCINNATI, OHIO. 


H. M. MAGILL, General Agent. 








— SURVEYS, 
OR, 
A SUMMARY OF THE PRINCIPLES TO BE OBSERVED IN 
ESTIMATING THE RISK OF BUILDING, 
By Captain Eyre M. Snaw, 
( Chief of the London Fire Brigade.) 


An invaluable work for Fire Underwriters. Just published. 


Price 50 cents. 


ESTCHESTER FIRE 


Insurance Company. 


OFFICES: 
NEW ROCHELLE and No.1 CORTLANDT ST. 
Casu CAPITAL, - - - - $200,000.00 
Casn Assets, Jan. 1, 1872, - - — §77,283.2 


Insures Stores, Merchandise, Dwellings, Household Fur- 
niture, Farm Property, including Live Stock and all other 
insurable eae 8 low rates. 

GEO. J. PENFIELD, President. 
OHN E. MARSHALL, Vice-President. 

WM.H. BOWNE, Treasurer. 

GEO. R. CRAWFORD. Secretary. 

HENRY GRIFFEN, Assistant-Secrelary. 


$10 WORTH OF BOOKS FREE! 





The Publishers of LIPPINCOTT’S MAGAZINE 
will present Zen Do//ars’ worth of their publications—to be 
selected from their list of over 2,000 works—to any person 
sending them a Club of Ten yearly subscribers at club 
rates, $3 each (#4 is the regular price). Special Circular, 
with Catalogue, mailed on application. Specimen number 
of Lippincot?s Magazine, Iiiustrated, wailed to any ad- 





Copies of this work are now for sale by the publishers, 
J. H. and C. M. Goovsecv. Nos. 156-158 Broadway, N.Y. 


dress on receipt of ‘len Cents. Address 
J. B. LIPPINCOTT & CO., Publishers, Philadelphia. 
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THE 


—— EXCHANGE FIRE 
—= OAK LIFE 


Insurance Company. 





INSURANCE COMPANY, 


OF HARTFORD, CONN. 


Cash Capital, $200,000.00. 





1441 BROADWAY, NEW YORK. 


ASSETS, - - 


J. C. WALKLEY, President. 
Z. A. STORRS, Vice-President. 


S. H. WHITE, 
HALSEY STEVENS, Assistant Secretary. 
WM. L. SQUIRE, Actuary. 
L. W. MEECH, Mathematician. 
S. T. LIVERMORE, Superintendent of Agencies 


HENRY BUTLER, Pres’. 


WM. RAYNOR, Sec’y. $10,000,000. 





T G. SELLEW, 


MANUFACTURER OF 


DESKS 


AND OFFICE FURNITURE, 


Secretary and Treasurer. 


No. 103 Futton St., New York 





Library Furniture to order, 





eee LIFE 


Insurance Company, 


No. 178 BROADWAY, NEW YORK. 


OFFICERS. 


SETH E. THOMAS, President. 


F. E. MORSE, Vice-President. 
HENRY F. HOMES, Secretary and Actuary. 
A. HUNTINGDON, M. D., Medical Examiner. 


Fair Contracts made with first-class men for Agencies. 





EINS, GOODRIDGE & CO., 
INSURANCE BROKERS 
AND ADJUSTERS, 
No. 161 BROADWAY, NEW YORK. 


E MERSON W. PEET, 


ACTUARY 
OF THE 


NATIONAL LIFE INSURANCE COMPANY 


BurFa.o GERMAN INSURANCE Co., Of the United States of America, 
OF BUFFALO, 


i vi NSULTING ACTUARY to Life In- 
hs +. ~~ * + « Offers his services as CONSULTING U 





$358 857 


EW ENGLAND MUTUAL LIFE |. - ' a 
INSURANCE COMPA\XY. ‘penees and Dividend Tables, &c., on any standard o 
No. 39 STATE STREET, Bostor. | Mortality and Interest desired ; also the preparation or 
Accumulated Fund, Jan. 1, 1872, - $10,401,791 | 
rr racer , : | new and 
SURPLUS DISTRIBUTED ANNUALLY, IN CASH. | 
UPON THE CONTRIBUTION PLAN 


| surance Companies, in furnishing Net and Loaded Pre- 





attractive features, Pamphlets, Advertising 


| Literature, &c He is prepared to make valuations ot 


For terms, etc.. address — of the eetetinied 


TOS. M. GIKBENS, ENJ. F. STEVENS, | Annuities, Life Insurance and Endowment Policies, Divi- 
Secretary. President, | 

DWIGHT FOSTER, W. C. WRIGHT, | dends, Leases, Life Estates,and Dowers, and computations 
Counsel, Actuary. | 


W. W. MORLAND, M. D., Medical Examiner. 


‘ln aaa on the science of life sticseesae- canal 





TATE MUTUAL LIFE 
ASSURANCE COMPANY, 


Or WorcESTER, Mass 


OLUMBIA FIRE 
INSURANCE COMPANY, 
161 Broadway, New York. 








This Vise agd has organized its business witha 


Cash Capitai,- - - - - = = + = + $390,000.06 | Hon. ISAAC DAVIS, President, 
Surplus, - - - + + + + © © = = +  167.19>.00 | a a . 
$467,198.00 J. D. E. JONES, Superintendent of Agencies. 





H. M. WHEELER, Assistant Secretary. 


ALFRED DOUGLAS. President. CLARENDON HARRIS, Secretary. 


Joun B. Artuur, Sec’y. E.R. SATTERLEE, Asst Sec’y. 


T. NICHOLAS 








Chartered 1844. 


Insurance Company, Accumulated Fund,- - - - =: - $1,270,911.00 
Losses paid, - - * + = * ac 658,650.00 
Orrices: | Dividends paid, - - - - 402,900.00 





166 BROADWAY, & stu AVE., cor. 14TH ST. 


CASH CAPITAL, .- $130,000 
ASSETS, Jan. 10, 1872, - - 248,500 


Phe usual Dividend of Five Per Cent is payable February 1 | 


Applications for Assurance or for Agencies may be made 





to 
C. W. ANDERSON, General Agent, 


JOHN J. SEARING, Secretary. No, 163 Broadway. N. Y. 





—— VALLEY 


Life Insurance Company, 


LEAVENWORTH, KAS. 


Issues Registered Policies. 
TONTINE DIVIDEND PLAN. 


HIGH RATE OF INTEREST, 
LOW RATE OF MORTALITY. 


Apply to Home Office or any of its General Agents for 


information or Agencies. 


H. D. MACKEY, Pres. GEO. A. MOORE, Seec’y. 


Cuicaco LIFE 
INSURANCE COMPANY, 





WM. F. TUCKER, President. 


S. M. NICKERSON, Vice-Pres’t. J. W.CLAPP, Sec’y. 
JOHN TYRRELL, Treasurer. 





$100,000 deposited with the Insurance Department for the 
benefit of all Policyholders. 





CASH ASSETS, April 1, 1872, +- $225,000 





This Company’s Interest Receipts for the past year have 
exceeded its losses by $700. 





Liberal contracts made with responsible parties desiring 
to make a permanent business of Life insurance. Corres- 
pondence solicited. Address 

OHN W. CLAPP, 


Secretary. 








' 
WILLIAM WINSLOW, President. | 
} 


THE 
TANDARD FIRE 
Insurance Company, 
Net Assets, Jan.1, 1872, $442,874.88, 


Issues Policies entiding the Holders to Three-Fourths of 
the Profits. 


OHN EARLY, 
J 


| GENERAL AGENT OF THE 
| NEW ENGLAND MUTUAL LIFE INSURANCE CO. 
| FOR ILLINOIS, 


179 East MapIson STREET, Cicaco, IL. 


| 
| ies 
| 





OFFICE, I17 BROADWAY, NEW YORK. 


WM. M. ST. JOHN, WM. CRIPPS, 
Secretary. President. 


| Surplus Distributed Annually on the Contribution Plan. 





RELIABLE AGENTS WANTED. 








Henry HH. Jaques, Pres’t. A. P. ScHakFF, Sec’y. 


ITIZEN>S’ 
Lusurance Co. of Newark, N. F. 


CHARTERED MAKCH, 1S6o. 
Cash Capital, - - - - 
Total Assets, - - - . - - 


Orricz, No. 163 Broapway, New Yor«. 
T.J. TEMPLE, Manager. 
Surplus lines solicited from Agents. 


Deseo MUTUAL LIFE 


Insurance Company, 
ALBANY, New York. 


This company offers liberal inducements to first-class 
| agents. It Gall always render them the most substanua! 
tokens of appreciation and afford them every encourage- 
ment in sustaining a successful and honorable competition. 


$ 200.000 
350,000 


RO ne H. PRUYN, 
JAS. HENDRICK, 


President, 





Vice-President, 


‘Ppepearrs, LIFE 
INSURANCE COMPANY, 


Or Mempunis, TENN. 





HON, JEFFERSON DAVIS, Fresident. 
M. J. WICKS, 1st Vice-President, 
J. T. PETTIT, 2d Viee- President. 
W. F. BOYLE, Secretary. 
J. H. EDMONDSON, General Agent. 





AsSets, over - - - - 
Dividend June 1, 1870, - 

Principal Office, 
NO. 42 MADISON STREET, MEMPHIS. 


$953:435-32 


40 per cent. 





POLICIES ISSUED ON ALL THE IMPROVED 
PLANS OF LIFE INSURANCE, 





We 


refer the general public to our Policyholders, 
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THE 
> eee MUTUAL LIFE 


Insurance Company, 


231 Broapway, N. Y. 





D. D. T. MARSHALL, President, 

E. M. KELLOGG, M.D., Vice-President. 
FRANK B. MAYHEW, Secretary. 
STEWART L. WOODFORD, Counsel. 
D. P. FACKLER, Actuary. 





Homeeopathists insured at Lower Rates than in any 
other company. 

Women insured at same rates as men. 

No restrictions on residence or occupation. 

Policyholders voters at elcction of Directors. 





ACTIVE AND RESPONSIBLE AGENTS WANTED. 


W ORLD MUTUAL LIFE 


Insurance Company, 


160 Broadway, N. Y. 





JAMES H,. FROTHINGHAM, President. 


W.S. TISDALE, Vice-President. 
WM. F. BUCKLEY, Secretary. 





SPECIAL FEATURES. 
Liberal policy as to Residence or Travel. Dividends in- 
crease annually with age of Policy. Losses paid in thirty 
days after proof ot death. Thirty days’ grace allowed in 


payment of renewal premiums. 


Bees EQUITABLE LIFE 
Insurance Company, 
COR, CARONDELET & GRAVIER STS., 


New ORLEANS. 





Assets, May 1, 1871 - - - - = $302,806.98 


Reserve for Re-insurance, 


Per New York State Standard, 104,926.20 


JOSEPH ELLISON, President. 


W. P. HARPER, Secretary. 


W. C. ROBINS, Manager of Agencies. 





THE 


T EUTONIA LIFE 


INSURANCE COMPANY, 


OF CHICAGO. 
Central Office, Company’s Building, 


NO. 172 EAST WASHINGTON STREET. 
Assets, - - - - - = = $659,594.00 
Cash Capital - - - - - 176,707.00 

OFFICERS: 


J. A. HUCK, President. 
FRANCIS LACKNER. Vice-President. 
CHARLES RIETZ, Treasurer. 
C. KNOBELSDORFF. Secretary. 
C. J. HASPER, Actuary. 
This sound and progressive Company guarantees in its 
Policies not only Pa:d-up Policies, but also a Fixed Cash 
Surrender Value. 


&@ For Local and District Agencies applications may 
be made to the Secretary, 





oe C. CLARKE & CoO., 


INSURANCE AGENCY, 


REPRESENT THE 


Manufacturers Ins. Co. of Boston, Org’d 1822. 
Home Insurance Company, of Columbus, Ohio. 
Hoffman Fire Insurance Co., of New York. 

Northwestern Nat’l Ins. Co. of Milwaukee, Wis. 





OFFICE, 


No. 170 LA SALLE STREET. 
BRANCH OFFICE, 
No. 229 EAST WASHINGTON STREET, 
CHICAGO. 





GEORGE P. TREADWAY. 


I NSURANCE AGENCY 


E. W. JEWELL. 


OF 


TREADWELL & JEWELL, 
OFFICES: 


No. 75 SOUTH CANAL STREET, 
AND 
4 BOARD OF TRADE BUILDING, 
CHICAGO, ILLS. 


REPRESENT THE FOLLOWING COMPANIES: 


LYCOMING FIRE INSURANCE CO., of Muncy, Pa. 
Assets, over $6,000,000. 


GERMAN INSURANCE CO., - 
Assets, over $300.000. 


PENN FIRE INS. CO., - - — of Philadelphia, Pa. 
Assets, over $500,000. 


of Erie, Pa, 


W H. CUNNINGHAM’S 


Insurance Office, 


Room No. 2, ORIENTAL BUILDING, 


120 La Salle St., Chicago. 


PENNSYLVANIA FIRE INSURANCE COMPANY, 
Philadelphia, A. D. 1S25. 
Assets, . $1,250,000 


AMERICAN FIRE INSURANCE COMPANY, 
Philadelphia, A. D. 1810. 


CO ee $1,250,000 


FIRE ASSOCIATION OF PHILADELPHIA. 
Incorporated A. D. 1820. 
Assets, . .«. « 


$2,025.000 





H ENRY H. BROWN, 





Insurance Agent, 


No. 90 LA SALLE STREET, CHICAGO. 


TRADESMENS INSURANCE CO., NEW YORK, 
ASSt1Seccecesees eovcee $435.000, 


SUN INSURANCE CO., CLEVELAND, OHIO., 


BLACK RIVER INS. CO., WATERTOWN ,N.Y.., 
ASSES. .cccccccccccece $290,000. 


GLEN’S FALLS INS. CO., GLEN’S FALLS, N.Y., 
AssetS.ccrccecsecveces $585 000. 


HARTFORD STEAM BOILER INS. & INSP. CO., 
ASSES. cccvcvecsececes $535.000, 





— 


Fire Insurance Company, 


OF HARTFORD CONN. 


CASH CAPITAL, . . $500,000. 


MARK HOWARD, Pres’t. JAMES NICHOLS, Sec’y. 


ROOME & KEELER, Agents, 


152 BROADWAY, N. Y. . 


Agencies in all the principal cities and towns in the 
United States. 


ee ADJUSTING BUREAU. 


Orders for Adjustments and Special work executed. 
Companies doing a Southern business save time and 


expense. Address 


HERMAN S. JOHNSON, 


COLUMBIA, S. C. 


Late Special and Adjuster, Pacific Insurance Company , 


San Francisco. 


DEPARTMENT.—Virginia, North Carolina, South Caro- 


lina, Georgia, Alabama, Tennessee. 


INSURANCE CO. 


Or PHILADELPHIA, Pa. 
SIMON J. STINE, President. 
W. D. HALFMANN, Secretary. 


~ 


Branch Office: 
No. 10 PINE STREET, N. Y. City. 


ALLIGER BROS., General Agents, 
STATE OF NEW YORK. 


BREWERS & MALTSTERS 





Insurance Company, 


Or NEw York. 


Organized September, 1871. 


CASH CAPITAL, - - $200,000 
OFFIce: a 


No. 139 BROADWAY. 


This Company insures Property of all kinds against loss 
or damage by fire, on favorable terms. 


Cc. W. STANDART, President. 


HENRY CLAUSEN, 
Vice-President. 


W. B. OGDEN, 
Secretary. 
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IAGARA FIRE 
INSURANCE COMPANY, 


No, 201 Broadway, N. 1. 





Cash Capital, - - $1,000,000 


New York, October 10, 1871. 


The losses of this Company by the recent fires in Chicago 
cannot exceed 


A QUARTER OF A MILLION DOLLARS, 


which will be promptly paid as the various claims shall be 
adjusted. 

This Company will have remaining more than a million 
of dollars of good Assets, as a guaranty to its Policy- 
holders, and will continue to make insurance on buildings 
and personal property as heretofore. 

H. A. HOWE, Pres’t, 
P. NOTMAN, Vice-President and Secretary. 


Fire and Life Insurance. 


OYAL INSURANCE COMPANY, 

of Liverpool and London.—Office, No. 56 Wall Street, 
New Yorxk.—Authorized Capital, £2,000,000 sterling, or 
$10,000,000 ; Paid-up Capital and Surplus, $10,000,000; 
$1.300,000 invested in the United States. Losses adjusted in 


New York, and promptly paid. 
In addition to its Fire Business, this Company is prepared 


to transact Lirz INSURANCE in all its branches. 


COMMITTEE OF MANAGEMENT: Wm. C. Pickersgill 
Adam Norrie, Benj. B. Sherman, H. de B. Routh, Henry 
Eyre, Royal Phelps, W. Butler Duncan, Francis Skiddy, 
Henry A. Smythe, George Moke. 


EpmuND Hurry, Surveyor. 


A. B. MCDONALD, Agent. 


arenes: FIRE 


Insurance Company. 
No. 68 WALL STREET. 


CASH CAPITAL, - - $280,000 


This Company is now insuring STORES, MERCHAN- 
DISE, DWELLINGS, HOUSEHOLD FURNITURE 
and all other insurable property at favorable rates. 


DIRECTORS: 
ANDREW J. SMITH, President. 

H. T. LIVINGSTON, ALEX. S. DIVEN, 
STEPHEN CROWELL, ALANSON T. BRIGGS, 
H. C. FAHNESTOCK, M. T. BRENNAN, 

- SMITH, W. LEE, Jr. 
CHAS. TAYLOR, CHAS. PARISH, 
EDGAR W. CROWELL, ARCH. M. PENTZ, 
CHAUNCEY BEDELL, A P. M. ROOME, 
OREN DENNETT, OS. R. BOWNES, 
CHAS. H. MARVIN, RSEN W. PALMER, 
THOS. E. STILLMAN, . C. BARRON, M. D. 
CHAS. CARPENTER, xy. L. SMITH. 
T. H. HUBBARD, GEO. W. COLLES, 


O. W. PALMER, Secretary. 
JOHN H. BEDELL, Ass't-Secretary. 








MERPEN FIRE 


INSURANCE COMPANY, 


MeErIpEN, Conn. 


CASH CAPITAL, $200,000.00 


J. WILCOX, President. 


L. W. CLARKE, Vice-Pres’t. E. B. COWLES, Secy. 


Agencies in Principal Cities and Towns. 





— MUTUAL 


Marine and Fire Insurance Company, 


MILLVILLE, N. J. 


FIRE, MARINE AND INLAND 


Assets, Sept.1, 1872. . ~ $974,162.74 | 


No Losses ApJUSTED AND UNPAID. 


; N. STRATTON, President. 
S. F. FRIES, Secretary. 








NARRAGANSETT FIRE and MARINE | 


INSURANCE CO. 


In Providence, R. Il 


Tora. Assets, Jan. 1, 1872, $773,832.80 


HENRY HARRIS. President. 








IRA A. FOSTER, Secretary. 


(peal FIRE 
Insurance Company, 


OF HARTFORD, CONNECTICUT. 


Chartered 1850. Reorganized 1872. 


Cash Capital, - $500.000 
Cash Assets, Jan. 1, 1873, $710,273 


DIRECTORS. 
JOHN B. ELDREDGE, President. 


M. BENNETT, Jr., Secretary. 
CHARLES R. BURT, Assistant Secretary. 


Aaa Messrs. SATTERLEE, BOSTWICK & MARTIN, 
Agents, 171 Broadway, N. Y. @®@ 


H ANOVER FIRE 


Insurance Company, 


Of the city of New York. 


No. 120 Broapway, Cor. CEDAR STREET. 


(Incorporated 1852.) 


B. S. WALCOTT, President. 


I. REMSEN LANE, Secretary. 


Cash Capital.... 


Cash Assets, Jan. 1, 1872..++0. «+++ cove 


A LPS INSURANCE COMPANY, 


ERIE, PA. 
Cash Capital, Jan. 1, 1872, - $250,000.00 
Assets, - - - ° - - 346,687.48 
Liabilities, - < - - 11,091.92 





This Company, afler paying all its Chicago Losses, has 
Cash Assets o 


Nearly $350,000. 


aa The “Alps” continues to offer reliable insurance 
against loss or damage by fire. 
aap Agencies in all the principal cities and villages. 


Hon. O. NOBLE, President. 
THOS. F. GOODRICH, Secretary. 


HE QUEEN 
(FIRE) INSURANCE COMPANY, 


LIVERPOOL AND LONDON. 





Capital, £2,000,000 Sterling. 
ASSETS IN THIS COUNTRY: 
Deposited with Insurance Departments of vari- 
DU NN os on edbRcs ceccicbadcxrestcave $373,400.00 
In hands of Trustees 229,000.00 
120,013.11 


Total. ccccccccccccccc....ccceee esccce $722,413.11 


TRUSTEES IN NEW YORK: 
SITEPIIERD KNAPP, Pres. Mechanics Bank. 
WM.H. MACY, Pres. Leather Manufacturers Bank, 
TAS. M. MORRISON, ?/’res. Manhattan Bank. 

DIRECTORS IN NEW YORK: 

SAM’L D. BABCOCK, MARTIN BATES, 
ARCHIBALD BAXTER, H.B CLAFLIN, 
WILLIAM II. GUION, 1 BOORMAN JOHNSTON, 
SHEPHERD KNAPP, {ENRY F. SPAULDING, 
JOSEPH STUART, F. 1. N. WHITING, 
GEO. ADLARD., 
OFFICE. PAKK BANK BUILDING, 


eee eee eee eee eee eee 








214 AND 216 BkoaDWway. N 
WM. Ii. ROSS, Manager. 
| —_ 


= = ab 
| [ID ESOLUTE FIRE 
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Insurance Company, 


Of the city of New York. 


OrrFicz, No. 151 BROADWAY. 





| 





| Cash Capital... .ccccsccccccccccccccccccsccccscescs $200,000 
| Surplus... cccccccccccccccccccccccccescccsescccses, 74,039 
$274,039 


JOHN GIHON, President. 


| a ee 


ORGANIZED JANUARY 1, 1872. 


| 
CD eel INSURANCE COMPANY, 


HARTFORD, CONNECTICUT. 


Cash Capital, $500,000. 


CASH ASSETS, May 1, 1872, $575,761.27. 


C.T. WEBSTER, Pres’t. S.C. PRESTON, Vice-Pres’t. 








GEO. W. LESTER, Secretary. 
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Incorporated 1863. | Incorporated 1862. 


THE HOME UNION [NSURANCE COMPANY, 


OF BANGOR, MAINE. 











Insurance Co. of Columbus, Ohio. |casn capita, - - - - - - $200,000.00 
| Cash Assets, Jan. 1, 1872, - - - - 540,788.37 
Cash Capital, - - . - - - $500,000 | , 
‘“ Surplus, r : ; i , 4 r 371.483 | | NATHAN C. AYER, President. 


—_____— | R. B. FULLER, Sec’y. GEO. H. STETSON, Ass’t Sec’y 


Cash Assets, et ae We in Ane, $871, 453 | JAMES F. DUDLEY, General Agent. 
—$$_$__—_— | Boston Office, - -  - 22 Devonshire Street. 
M. A DOUGHERTY, Pres'’t. E. T. MITHOFF, Vice-Pres’ | BRANCH OFFICE (rirz) MIDDLE STATES : 
JACOB PEETREY, Sec’y. | 128 Broadway, N. Y. 





. H. and J. V.N. DORR, - - : Manayers. 


BRANCH OFFICE BRANCH OFFICE (marine) MIDDLE STATES: 


No. 69 W1LL1AM STREET, New YorRK. 
New York, New Jersey and Pennsylvania, and New England States A. W. WHIPPLE, Manager. 


| 
| 
| 
No. 128 BROADWAY, NEW YORK. | BRANCH OFFICE (Firz AND MARINE) WESTERN STATES: 


62 SOUTH CANAL ST., CHICAGO, ILL. 
H. anv J. V. N. DORR. - - - : - MANAGERS. GREER & AYER, - - - ‘7% oe: oo ee Managers. 


NORTHWESTERN MUTUAL LIFE 


Insurance Company. 











"The sum of $650,208.68 was received for interest by this 
INTEREST RECEIPTS | corps ota’ eos sot SR tah 


A low rate of mortality and a high rate To these facts add the advantage gained 


of interest have combined to bring about MORE THAN PAID from the low rate of expense of the Company, 
the desirable result here mentioned. i i i 


which strengthens its claims upon insurers. Ff 


Agents of ability who appreciate the advantage of having a 
strong and popular company to represent are invited to corre- DEATH LOSSES 1871 
spond with the Company, regarding terms and territory. ’ 






































HOME OFFICE, iit. xine 11 OOO OOO OO J.H. VAN DYKE, Pres’t. AUG. GAYLORD, Sec’y 
MILWAUKEE, WIS. **S°*S 97?» ’ q ; HEBER SMITH, V. Prest. E. McCLINTOCK, Act'y. 


ALL KINDS 


INSURANCE BOOKS AND OFFICE SUPPLIES 


SOLD OR MADE TO ORDER 


AT 





Tue Srectator OFfrices. 








new vork.| J, H. AND C. M. GOODSELL. | cutcaco. | 
Send for Catalogue of Prices and Specimens of Work. 


eee 
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SAINT JOSEPH 


Fire and Marine Insurance Co 








OF THE CITY OF ST. JOSEPH, MO. 


[INCORPORATED 1567.] 


CASH CAPITAL, #"'paic up, $200,000.00 


CAPITAL AND ASSETS: 


$500,000.00. 


GEORGE W. SAMUEL, President. 
JNO. A. NICELY, Sec'y. WM. R. KERR, Gen. Ag’t 
P. L. MCLAUGHLIN, Vice-Pres’t. 


DIRECTORS. 


MII.TON TOOTLE, =- Of Tootle, Fairleigh & Co 
| Wholesale Dry Goods 





OSEPIIT C. IIULL, - Cashier First National Bank | 
.M er Pres't 7 Foseph & Denver City RK | 


A. BE\TT Yj A. Beattie & Co., Bankers 
GEORGE w “ SAMUEL, Capitalist 
J. W. B. \ILEY, Of Bailey, “Kay é Co., Wholesale | 
agg 
GEORGE BUELL, Proprider Buchanan Woolen Mills 
SILAS WOODSON - Attorney-at-Law | 
P. L. McLAUGHLIN, - - - Capitalist 


APPLICATIONS FOR AGENCIES IN 


New York, Pennsylvania, Kentucky. Illinois, Michigan, 
Indiana. iowa, Kansas and Nebraska may 
be addressed to the Company. 
CIIAS, M. PECK, Agent, 
No. 69 Liperty STREET, New Yorr. 








Offers to the Insured a combination of 


ALL THE BEST FEATURES | 
Adoptea py other First-Class Companies. 





COMPETENT AGENTS WANTED, 
Address Home Office, 


No. 187 Broadway, New York, 


OR DEPARTMENT OFFICES AT 


'162 La SALLE StreEET, Bryan Brock, 


No. 106 Washington Street...... sssceccceeeeee a Boston 
No. 16 Post Office Avenue.....seecssceccccceseees Baltimore 
No. 479 Wabash Avenue.......0-s0cceccecceceeseeee Chicago 
No. 11 Bratenah!l Block......c.s-seccceccscceccees Cleveland | 
No. 25 East Third Street........-.esceceeeeeeeees Cincinnati 
No. 210 North Fourth Street.....+...c+seeeeees eee St Lous 
BEE BS SEE cbc tcc ceccsccscevccoeusescesos -St. Paul 
“M. J. FRANCISCO, Manager .....seececcececeseeeees Rutland 


T. P. St. JouHn, Manayer.........+00000005 «+.-eIthaca, N. Y 
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OF 


C. B. FarweE Lt, 
PAUL CoRNELL, 
C. T. Bowen. 
WILLIAM Bross, 
W. T. ALLEN, 

H. W. Kino. 

C. M. HENDERSON 
ANSON STAGER, 
C.M Capy. 

A. C. HEsINnG, 

H. A. Hurcpsvurt, 
Geo C. SMITH, 
A. B. MEEKER, 
A W. KELLOGG, 
W.B OGDEN, 
W.F. Coocsaveu, 
Gro. OpDYKE., 

E. E.. EaMEs. 


Henry Lewis, 
Jos. E. Brown, 
Joun P. Kine, 
W.M. SmitH 
A. W. MITCHELL. 


B. F. ALLEN. 
Geo. GRKENE, 


T. W. Ferry, 





pany for 


rates, without delustve promise of dividends, or +; . 
rather makes the Dividend certain by decreasing the YY 
J 
premium. By its organizations it enables a man ss 


CENTRAL BOARD 


DIRECTORS. 
Joun V. Farwe_t, Chicago. 


“ 
it 
“ 


’ 


New York. 
L. CoFFIN. Philad-lphia, 
W. Woopwarp, Baltimore. 
Pror. C. F. McCay, : 

Georgia. 
St. Louis. 


Joun Evans, Denver, Col. 
Towa, 


Mons ANDERSON, Wisconsin. 
Michigan. 


to deal with his own neighbors, stockholders 
in the Company, men whom he knows 


A STRONG STOCK COMPANY, WHICH COMBINES STRENGTH OF CAPITAL, 


character, and local influence, and provides Life Insurance at the 


2 2 lowest safe 


PRESIDENTS 








CASH ASSETS 
x ™ 











J Cc 
Racy Augusta, G. T. Jackson. 
e St. Louis, A. W. MITCHELL, 
N. Alabama, L. P. WALKER, 


WF PITAL ST 


A ‘Se . 5 ekene) 00 0. * Denver, Col., JoHN EVANs, 
GENT Des Moines, B.F,. ALLEN. 
Dubuque, M. H. Moore. 

Cedar Rapids, GEO. GREENE, 

lowa City, E. C. Lyon, 

wilwaukee,S. A. HARRISON, 

Madison, Davip ATWooD 


OF 
BRANCHES. 


New York Cuy, J J. Q. Hoyt. 
Philadelphia, G. H"Sruakt. 
Baltimore, \W.WooDWAkD, 
Atlanta, E. E. Rawson, 





$1335.722.25 
Sal an, 





E. Tennessee, R. C. JACKSON, 





La Crosse, Mons ANDERSON, 
Fanesville, A. A. JACKSON, 

on Du Lac, M.D. Morse, 
Oshkosh, C. N, PaIng, 
B. R. Falis,D. |. SPAULDING 
Green Bay, ANTON KLaus, 
Bloomington, C. IT, REx ves. 
Champaign, W.N.COLER. 
Urbana, W.H. Smita, 
Danvilie, W.P. CHANDLER, 
Belvidere, A. C. FuLLER. 
Mendota, Col. E. A. Bowen, 
Freeport, H.C. BuRCHARD. 
Foliet, R..E. BARBER. 
Kankakee, Geo. B. JOINE :. 
G. Rapids, L.H. RanvDAtt, 
Lafayette, Moses Fow.er, 








L. D. CORTRIGHT, J. F. CRANK, 
ad Vice Pres. : : , - P : Ass’? Sec. 
W.F.COOLBAUGH, wll do justice to his family after he ts 
— dead, and also provides that his funds will 
ss be invested to develope the resources of his own 2 
\ locality. A Company with Capital enough and breadth iF 4 
oY enough to be safe bevond question, with national extent and 4 
prestige, and yet a Home Company everywhere. An easy Com- ° 


Agents to work and retain the confidence of their neighbors. 











INDEMNITY. 


ALTNA 


iNSURANCE COMPANY, 


BABCOCK 


Or HArRTForD, Conn. 


ORGANIZED A. 
LossEs PAIDIN 53 YEARS. 
$35,000,000.00. 
Losses Paid in Chicago, by the Fire of Oct. 8 and g, 1871, 
$3,766,423.09 ! 
CasH ASSETS JANUARY 1, 1873, 


$5,396,380. 


COOD.. IN & PASCO, Agents, 


OFFICKS, 


CHICAGO, 





D. 1819. 





ILL. 


“Absolutely the best protection against 
Fire.” 
Over twelve hundred actual fires put out with it, 
MORE THAN 


$ 1 0,000,000.00 


Worth of property saved from the flames. 


THE 





FIREEXTINGUISHER 


F. W. FARWELL, Sec’y. 


407 Broadway, New York, 
78 Market Street, Chicago. 


In daily use by the Fire Departments of the principal 
cities of the Union, ‘ 

The Government has adopted it. The leading Railways 
use it, 


SEND FOR “ITS RECORD.” 
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THE SPECTATOR CANVASSING DocuMENTS. 


REDUCTION 


IN PRICE. 


We have made a marked reduction in the prices of our canvassing documents, and the attention of our readers is directed to the list. 


These publications are invaluable for the suggestions they convey. 


They will be sold separately or in grades, as may be desired. 


Where an assortment is ordered we can furnish much more cheaply. On orders of 5,000 copies we will print Company’s or Agent’s adver- 


tisement without extra charge. 


GRADE lI. 
100 
Copies, 
HOW IT PAYS? Life insurance as an investment. The 
best argument for business men. 2 colors. 32 pages... $4.00 
WILL IT PAY? Companion to How it Pays? 2 colors. 
32 PAZES.cccce coccccccccsccccccecescceccs Coecccccoccece 4.00 
Is IT TOO DEAR? 16 pages...... peeOe ese Sodaseocesos 3.00 
THE CO-OPERATIVE HUMBUG. A masterly expo 
sition of the co-operative swindle.........ssecceecsseees 4.00 


100 copies of each of the above in one package (400 in all), $12.00; 1,000 copies of 


each, $100.00; 5,000 of each, $450.00. 


GRADE II. 
100 
Copies. 
CRIMES OF THE NOT INSURED. acolors. § pages. $2.50 
HOW TO DIE RICH. acolors. 8 pages..........sse0s 2.50 
A TALE OF BLACK FRIDAY. acolors. § pages..... 2.50 


A SECRET WORTH KNOWING. acolors. 8 pages.. 2.50 
MUTUAL AND STOCK PLAN OF -LIFE INSUR- 


ANCE. acolors. 8 pages.....ccccccccccccccccccsceces 2.50 
BUSINESS WORTH OF LIFE INSURANCE. 2 colors. 

S PAGES... ccccpoce...scccccccsccvccvcsccccscccsccscevecccs 2.50 
RENEW YOUR POLICY. a2colors. § pages........... 2.50 


ADVICE TO POLICYHOLDERS. (English.) 16 pages. 2.50 
ADVICE TO POLICYHOLDERS. (German.) 16 pages. 2.50 
(A most convincing document against allowing policies 


to lapse.) 


The leaflets in the above grade are among the choicest in our entire series. 


in elegant style. 


100 copies of each of the above in one package (goo copies in all), $18.00; 1,000 copies 


of each, $115.00; 5,000 copies of each, $500,00. 


GRADE III. 


Cupies. 
TO BECOME INSURED IS TO BECOME RICH. 

& pages....cccccccccccccees occcccwccccccccccccccocccs $2.00 
DUTY AND PREJUDICE. § pages..... Coccvccccccce 2.00 
LUCK IN A BOTTLE. §8 pages......... eccccccccccce 2.00 
TEN YEARS OF A GREAT NATIONAL BLESS- 

ING. 8 pages ....e-see eecces eesves eccecccess eevece 2.00 
THE FALLACIES OF CO-OPERATIVE INSUR- 

ANCE. By E.tzur WriGut. 8 pages............ : 2.00 


WHY LIVES SHOULD BE INSURED. By Hon. 
HorRACcE GREELEY. 
LIGHT IN A DARK PLACE, Illustrating the bene 
fits of non-forfeiture. 
HOW HE LEFT THEM. 4 pages........ Svecvccccers 1.50 10 00 35.60 
1060 copies of each of the aboye in one package (300 copies in all). $4.00; 1,000 copies of 
each, $25.00; 5,000 copies of each, $85.00. 





100 1,000 5,000 

Copies. Copies. Copies. 

WHY DOI INSURE MY LIFE? acolors. 4 pages 2.06 13 00 50.00 
PRACTICAL EXAMPLES. acolors. 4 pages....... 2.00 13.00 50.00 


100 copies of each of the above in one package (700 in all), $10.00; 1,000 copies of each, 
| $75.00; 5,000 copies of each, $300.00, 


GRADE IV. 


100 1,000 5,000 
Copies. Copies. Copies. 


4 PAGES wcccccccccccces « crccces $1.50 $10.00 $35. 


4 PAGES. neve neccccene tee ewewers 1.50 10.60 35-00 


GRADE V. 
The Spectator Tract Leafiets. 


This series is issued in assorted packages, containing twelve distinct Leafiets of two 
pages each, and embracing almost every phase of arguments in favor of Life insurance’ 


as may be inferred from the titles, which are as follows: 


What Might Have Been, 


The Question of Investment, 


How To Be Rich, 
Common Facts Little Known, 
Only a Trifle, 
The Law of Life, 


The Only Safe Provision, 
Proving Their Faith By Their Works, 
I’m Not Married, 


Sense in Business, 
The Bast Security, 
The Univeraal Privilege. 


These are the productions of writers who are well known as forcible and efficient advocates of the Life Insurance system, and each 


package is a quiver full of arrows such as, in the hands of energetic solicitors, cannot fail ot success. 


They may be procured either separately or assorted in any manner they may be desired, at $1.20 per 100 leaflets; $4.00 per 500 copies ; 


$6.00 per 1,000 copies; and $60.00 per 12,000 copies. 


Where 12,000 are ordered, the company’s or agent’s advertisement will be printed on each leaflet withor* extra charge. 


J. H. ann C. M. Goopse tt, 


NEW YORK : 
Nos. 156 and 158 Broadway. 





PUBLISHERS. 


Orrices or THE SPECTATOR, 


CHICAGO : 
Nos. 161 and 163 La Salle Street. 
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8 vo. $20.00 currency. 


tality,” (Combined Experience or Actuaries’ Table.) 


Sickness.” Third edition, 4to. $10.00 currency. 


A.S. Demy 8vo, $5.00 currency. 


dents.” Demy Svo. $10.00. 


tables. Demy Svo. #5 co currency, 
dent of the Institute of Actuaries. 
panies. $10.00 currency. 

Sang’s *“ New Tables of Seven-Place Logarithms.” 
currency. 

* The Average Clause.” 
valuable work on the adjustment of fire losses. 


published. Price, $10 currency. 


NEW YORK. 


Messrs. CHARLES & Epwin LAyTon, of No. 150 Fleet St., 


Chisholm’s ‘* Commutation Tables,” 2 vols., super royal, Svo. 
David Jones, ‘On the Value of Annuities and Reversionary Payments.” 


Jenkin Jones’ “ Assurance and Annuity Tables, calculated from a New Rate of Mor- 
Neison’s *‘ Vital Statistics ; being a Development of the Rates of Morslite and Laws of 
Orchard, ‘‘ On Assurance Premiums,” with preliminary treatise, by Peter Gray, F. R. 
Sang’s “‘ Treatise on the Valuation of Life Contingencies, arranged for the use of Stu- 


Biden's “ Ru/es, Formule and Tables,” with extremely useful conversion and monetary 


The Mortality Experience of Life Assurance Companies.” By Samuel Brown. Presi- 
Compiled in 1870 from the returns of twenty com- 


From 10,000 up to 200,000. 
By Richard Atkins, adjuster of the Sun Fire office. 


Crown 8vo 
“Tables Deduced from the Mortality Experience of Life Assurance Companies, » Just 





FOREIGN INSURANCE 


* The publishers of Tot SprcTator having been appointed Sole Agents in the United States for the great Insurance Publishing House of 
London, England, have cheerfully undertaken to represent the interests of this house 
in the United States, satisfied that in so doing they confer a favor upon those tnembers of the profession in this country, who desire to acquaint 
themselves thoroughly with the principles upon which Insurance is founded. 

To those who have been deterred from ordering works from the other side of the Atlantic by the uncertainty and expense of transportation, 
we can offer the most complete facilities for the prompt and satisfactory filling of orders. 

Among the publications of the Messrs. Layton, which comprise almost every work on Insurance published in the language, out of this 
country, are the following standard reference books: 





$32.00 currency. 
2 vols., demy 


ton, M.D 
cloth. $1.50 currency. 


$5.00 currency. 


WORKS. 


** Life Insurance in 1872:” being a Summary and Analysis of the Accounts of the Life 
Insurance Companies of Great Britain and Ireland. 
Vice-President of the Institute of Actuaries. 

“* On the Medical Selection of Lives for Assurance.” 

A work justly esteemed in England by the protession. 


By T. B. Sprague, M. A.. 
Part I. Just published. Price, 75 cents. 
By the late eminent William Brin- 
F. cap. §8vo. 


* Two Tables of Logarithms to Natural Numbers, and Naturai Numbers to Logari- 


T. Erskine Scott. 


currency. 


$10.00 


A most 
10S pp. $2.50 currrency. 


Wm. White, F.S. S$. 


Publishers of THE SPECTATOR. 





BREWERS 


Insurance Company of America, 


MILWAUKEE, 


























Official Statement, Jan. 1, 1872. 








Subscribed Capital.......-......4+0- $733,000 
Cash Capital. ..ccccc...ssscccccces seseeceseses $183,000.00 
Net Cash Surplus........+.+.++ erccccccee coos 78,738.23 
$261,738.22 

ASSETS 
United States 5-20 Bonds, market value....... $111,125.00 
Milwaukee County Bonds......--+seseeeereee 100,000.00 
Bonds and Mortgages......ce+eeessessesneees 2,000.00 
Cash in Company’s Office......sssessseseeees 1,120.16 
Cash in Bank and with Treasurers on Interest, 67,328.91 
Due from Lorillard Ins. Co., $3,000.......... 1,800.00 
Premiums in due course of collection...... eee 5,834-15 
Office Furniture........ ecccccvccceccccccccces 1,500.00 
Accrued Interest......-+eeesececceceees seeees 700.00 
Postage and Revenue Stamps..........+...... 50.00 
$291,458.22 
LIABILITIES : 

Losses Adjusted, not Due......... $10,500.00 

Losses Unadjusted...........+++++ 19,230.00 
$29,720.00 


Losses paid in Chicago Fire, over $250,000.00 


JACOB OBERMANN, President. 
JOSEPH SCHLITZ Secretary. 
W. H. JACOBS, Treasurer. 

F. H. MAGDEBERG, Manager. 


ROOME & KEELER, Agents, is2 Broadway, 
New York. 









| 
| 
| 








Fire and Marine Seneine. 


NORTHWESTERN 


NATIONAL 


INSURANCE COMPANY, 


OF MILWAUKEE, WIS. 


ASSETS, above all Liabilities, $576,500 | 


OFFICERS: 


ALEXANDER MITCHELL, President. 
E. D. HOLTON, Vice-President. 

FRANK H, WHIPP, Secretary pro tem. 

D. FERGUSON, 
W. D. BACON, General Agent. 


Treasurer. 


OFFICE: 
No. 99 MICHIGAN STREET, 


MILWAUKEE, WIs. 


** The Liquidation of an Insolvent Life Office.” 
“ The British Government Annutty Tables.” 
ot which mav be seen at our offices. 
which make it invaluable for reference by American Actuaries. 
“The Insurance Register.” containing, with other information, 
progress and present financial po-ition of the British Life Insurance Companies. 
A valuable reference work. 


“ The British Life Insurance Chart.” 


half calf. $20.00 currency. 

“ Insurance Guide and Hand Book.” 
doubt the most complete manual of assurance ever issued. 
the business of insurance, of whatever branch, 


thms” for all numbers from 1 to 99.999, and all logarithms from .oo001 to .ggg99. By 
No refcrence to table of differences required. Royal Svo. 400 pp., 
By Cornelius Walford, of London. Beyond all 


Every person engaged in 
should have it. Demy 8vo. $4.00 
Bunyon. 75 cents currency. 

By Jardine Henry; copies and prospectus 
This great work cont: 1ins Jotnr Lire TABLEs, 
We have also 

a record of the yearly 
By 
y the same 


Price, $1.00. Also 


Price, 50 cents. 


The agency for the Messrs. LAYTON also includes the sole agency for the United States of 


The Fournal of The Institute of Actuaries, and Life Assurance Magazine 


Yearly Subscriptions, to any part of the United States, postage paid, $4.00. 


J. H. ann C. M. GOODSELL, 


CHICAGO. 


NINETEENTH ANNUAL STATEMENT 


OF THE 


FARMERS’ [MUTUAL 





| 








Fire Insurance Company, 
OF YORK, PENN. 


ASSETS, YANUARY 1, 1872. 





United States 5-20 Bonds, at par, -- + +$ 24,000.00 
N.C. Railway ° 12,000.00 
Penn. C.R. R. * 8,000.00 
N. J. R. R. & Trans. ne 1,000.00 


Deposit Notes in force....++.0+e+++++ 709,414.23 
Loans on real estate......seseceeeees 43,029.81 
Loans on call, with te collateral... $3:383-33 
Agents’ balances.. cocce © coe 5,190.3 
Cash on hand and i in bank......0s00 15,072.36 
Accrued Interest.......eeceeesseeees 2,831.14 
Excess of ma’k’t over p’r r v'lue b’nds. 1.305.00 ————— 
Total Assets ...cccccvcccccccces ecccccccces $878,806.75 
*$5,005.00 since paid. 
t 767 00 se 
LIABILITIES. 


Losses adj’st’d and unadj’st’d, not due. $10,500.00 
All other liabilities...........ceeeee: 33.08 


STATEMENT OF BUSINESS DURING 
YEAR. 





| Assets, Jan, 1, 1871. 22+ ceeeceesecseceseeeees $3845,793-60 

Premiums receiv: ed during the yea: $164,712 50 

Interest 11,178.98 

Excess of me’k’t over p’r v’lue b’nds. 1,305 .00-$177, 196.57 
$1,022,990.17 

Losses and expenses paid during the year ... 144,183.42 

Assets, Jan. 1, 1872 .....+.- Pecccccsccveccecece $878,806.75 


H. KRABER, J/’resident. 
A. HIESTAND GETZ, Vice-President. 
DAVID STRICKLER, Sec’y and Tres. 


Losses paidin Nineteen Years, $712,697.56, without a single 
assessment to the Mutual Policyholders. 


CHEPPU, BUCHER & MULVILLE, 
Insurance Agents. 
O. 176 BROADWAY, 
Brooklyn Office, 200 Moartague Street, 


- 
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AMERICAN CENTRAL 


Insurance Company, 
OF SAINT LOUIS. 


GEORGE P. PLANT, President. M. L. POTTLE, Vice-President. 
GEORGE T. CRAM, Secreéary. 








From Annual Statement, 1872. 


Subscribed Capital,- - ; - 2: a 
Cash Capital, - - - - - - - ~ ° 
Surplus, - - - - - ‘ e ° © © 


$1,375,000.00 
275,000.00 


148,234.32 
$423,234.32 








Cash Assets, - . - - ° ° ° ° 


The Assets of this Company are all in Registered United States Bonds and Cash, 

Its Liabilities, aside from Capital, were, January 1, 1872: 
For unpaid Losses....cccccccccccccccccccce eccvccccccecee Secvce crecccccccecoces $58,073.57 
Re-insurance counted at so per cent of premiums received....ececccccereseeess 88,848.54 





$146,921.11 
The subscribed Capital of this Company proved to be cash in sixty days in payment of 


Chicago losses, a result that loans on Real Estate could not show without heavy discount. 
This Company does a general fire and inland business, and is managed and controlled 
by the following-named 


BOARD OF TRUSTEES: 


GEO. P. PLANT, - - += « - Ex-President Union Merchants y OW 

W.H,. PULSIFER, - © #£ « - - St. Louis L.&.0.C 
S. M. DODD, ee ee ee ee ee Dodd, Brown & Co, Dry Goods 
MORRIS TAUSSIG, - + - © - «© - - TT. Livingstone & Co. 
CHAUNCEY 1. F ILLEY, - - . - ueensware Merchant 
WM. HUNICKE, - = © © -« Hunicke & Wist, Com, Merchants 
RUSUNLL. MINCELEY, -« «s+ + + «+ © Belleville, for State of Illinois 
LEE R.SHRYOCK, - - + + +2 «*# «- =» President Board ot Trade 
F.A.REUSS, - + + *© + «¢ «© - F. A. Reuss & Co. 
JOHN WAHL, oe Veh Wahl & Car enter, Commission Merchants 
S$. E. GILBERT, - - - - - - - bvamsville, for State of Indiana 
M. L. POTTLE, . - = © © #£ « - Commission Merchant 
o N. McDOWELL, - - “" > - ee | . Bussey & Co. 
JAMES P. FISK ®, - - - - - - Fiske, Knight & Co, 
- 7EN, JAS. L. MINOR, - For State of Missouri 
. H- DURFFF - “Dnrfer & Peck, Leavenworth, for State of Kansas 


A GREA T INSURA NCE WORK. 





THE 


INSURANCE CYCLOPADIA. 


By CORNELIUS WALFORD, F.1. A., F. S. S.,° Barrister-at-Law. 
AUTHOR OF 


“ The Insurance Guide and Hand Book,” “ Insurance Year Book,” etc 





HIS work is the result of many years of labor, supplemented by the facilities fur- 
nished its author by long practical experience and rare adaptation to the task he has 
undertaken. 
It is a Dictionary of the definition of terms used in connection with the theory and 
practice of insurance; 


A BIOGRAPHICAL SUMMARY of the lives of all those who have contributed to the 
development of insurance; 


A BIoGRAPHICAL SUMMARY of all works written upon the subject of insurance and its 
associate sciences ; 


An Historica, TREASURY OF INSURANCE; and, finally, it gives 


A Deraitep Account oF THE Risk AND ProGress OF INSURANCE IN EUROPE AND 
AMERICA. 


By aspecial arrangement with the author, J. H. and C. M. Goonsett have obtained 
the copyright for the United- States, and, as the exclusive publishers of the work in this 
country, issue the successive parts simultaneously with their publication by Messrs. 
Charles & Edwin Layton, of London, The work will not be sold by the English publish- 
ers for trade exportation to this country, but all orders for the American trade will have 
to be filled by the undersigned, ey and Amc:ican booksellers can obtain it from 
no other source. 

Parts I, II, I11, 1V and V, containing nearly 250 titles each, many 
of which are exhaustively treated, are now ready for delivery. Price 
One Dollar each. Weinvite subscriptions for the work, and will supply 
the succeeding numbers, to subscribers, as fast as they are issue from 
the press. 








AMAZON 


[nusurance Co., of Cincinnati, Ohio. 


THE AMAZON INS. CO. HAS REINSURED THE RISKS OF 
THE TRIUMPH INS. CO. 


CasH Resources, Jan. 1, 1873, 


$1,070,280. 


Agencies in all*the Principal Cities and Towns in the United States. 


“ Moderate Lines, Fair Rates, 
Prompt and Honorable Dealing.” 


GAZZAM GANO, President. 


BYRON D. WEST, Secretary. 


~ ALEMANNIA 


FIRE INSURANCE COMPANY, 
CLEVELAND, OHIO 


CASH ASSETS, over - 





$300,000.00 


Managers for the Western Department, 
WALKER & LOWELL, 
CHICAGO, ILL. 


S. P. WALKER, 
Late Sec’y Chicago Firemens Ins. Co. 


W. A. Lowzt1, 
Late Sawyer & Lowdil. 


NORTH MISSOURI 


Fire and Marine Insurance Co. 





MACON, MISSOURI. 


TOTAL ASSETS, Jan. 1, 1872, . - $645,417.91 


H. S. TIFFANY & CO. 
156 & 158 LA SALLE STREET, CHICAGO, ILi, 


Genera! Agents for Ohio, Michigan and YVisconsin. 
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ST. PAUL 


Fiveand Marine [Insurance Company. 

















| 





CASH CAPITAL, - - - $400,000.00 | 
CASH SURPLUS, July 1, 1872, 132,629.35 | 
| $532,62935. 


By writing small lines on carefully selected risks, well distri- 
buted over the United States, we offer Indemnity second to | 
none, as demonstrated in Boston Fire. 


| 
| 
AGENCY IN NEW YORK CITY, | 
| 


NATIONAL FIRE INSURANCE CO. 
H. H. HALL, Secretary. 


JORDAN, LOVETT & CO. 


We refer by permission to 

Gitman, Son & Co., Bankers. ; 

Geo. F. BAKER, Cashier First National Bank. 

NATIONAL FirE INSURANCE COMPANY. 

P. M. Myers & Co., Bankers, New York City. 

J. L. Worrn, Cashier National Park Bank. 

L. Roperts & Co., Commission Merchants. 

S. Tappan, Cashier National Exchange Bank, Troy, New York. 
J. C. BURBANK, President. ; 
JOHN NICOLS, Vice President. 
C. H. BIGELOW, Secreary. 


HORACE THOMPSON, 7reasurer. 


BLACK RIVER 


INSURANCE COMPANY, 





WATERTOWN. N. Y. 


Cash Capital,. . . $250.000.00 


Net Surplus, Aug.1,1872, 27,668.92 


Net Assets, . . . $277,668.92 





GILDEROY LORD, 1st Vice Pres’t ORIN C. FROST, Secretary. 
JNO. L. BAKER, ad Vice President. GEO. F. PADDOCK, Treasurer. 





' DANIEL C. OSMUN, General Agent. 





JOHN PARK, Manager Northwestern States, 








Orricr, go La Sautz St., CHIcaco. 


[NSURANCE (0. OF NoRTH AMERICA, 
No. 232 Walnut Street, Philadelphia. 


INCORPORATED 1795. CHARTER PERPETUAL. 


The Oldest Stock Insurance Company in the United States. 


Cash Assets, Jan. 1, 1872, $3,212,176. 


Losses paid in Cash since organization, over - $25,000,000 
Income for the year1871, - - - - = 2,579,137 
| Surplus, as per New York Report, - - - 993,966 


CASH CAPITAL, $800,000. 


This sterling pioneer ot American Insurance Companies has a well- 
ordered system of Agencies throughout the Eastern and Western States, 
and presents peculiar claims for preference to property owners. 

Perpetual Insurance taken at the customary rates on first-class Brick 
and Stone Dwellings, Warehouses, &c. 


ARTHUR G. COFFIN, President. 
CHARLES PLATT, Vice-President. 
MATTHIAS MARIS, Secretary. C. H. REEVES, Ass’t Sec’y. 





NEW YORK OFFICE, NO. 6 PINE ST., 
JAMES S. HOLLINSHEAD, Agent. 


MARINE AGENCY, NO. 54 WALL STREET. 
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CASH CAPITAL, $200,000. 


Incorporated 1862. Charter Perpetual. 


FRANKLIN INSURANCE CO. 


WHEELING. 





Ninth Annual Statement. 
ASSETS, JAN. 1, 1872. 


Cash onhandandin Bank, - - - = $61,944.10 
Cash in hands of Agents and intransit, - - 8,345.86 
U. S. Ponds, (market value) - - - = - 88,380.00 
Natio: «l Bank Stock, - - - - - - 7,000.00 





Gas Bonds, (City,) - . ee 5,300 00 
Fir-t Mortgage on Real Estate and interest accrued, 22,160.25 
Unuincumbered Real Estate, (Company’s Building,) 10,500.00 
Bills receivable and Personal Property, - - 31,578.62 
Stock Bonds Endorsed, - - - ° . 22,200.00 

Total, + ee Sens ee $257,408.83 

LIABILITIES. 

Losses Adjusted and Unadjusted, - - - $28,333.47 
InNcoME for 1871, NET, - = = - 126,472.50 
Expenditures for 1871, - - - - - 92,700.50 


SAM’L McCLELLAN, Pres’t. C. M. COEN, Sec’y. 
A. L. WILEY, General Agent. 


ConTINENTAL INSURANCE Co. 


OF THE CITY OF NEW YORK. 


NOS. 100 AND 102 BROADWAY. 


Caso CapITAL, - - $1,000,000.00 

Caso Surptus, Jan. t. 1872, - 1,509, §26.27 

Tora Assets, - - 2, 509, 526.27 
DIRECTORS: 


GEO. T. HOPE, Pres’t. H. H. LAMPORT, Vice-Pres’t. 


Samuel D. Babcock, Babcock Brothers & Co.; Benj.G. Arnold, B. G. Arnold & Co.; A, 
A. Low, A. A. Low & Brothers; S. B. Chittenden, S. B. Chittenden & Co.; Wm. H, 
Swan, Grinnell Minturn & Co.; HenryC. Bowen, No. 3 Park Place, N. Y.; Aurelius KB. 
Hull, late Fahnestock, Hull & Co.; William M. Vail, 61 Remsen Street, Brooklyn; Theo, 
& Co.; Geo. S. Stephenson, Geo. S. Stephenson & Co.; W. M. 
rland Coal and Iron Co.; Horace B. Claflin, H. B. Claflin & Co.; 
Jas. Freeland, Collector Internal Revenue, Brooklyn; J. C. Lowrey, C. J. & C. Lowrey, 
Attorneys, ns oe D. Mairs, David Dows & Co.; Loring Andrews, Lorin 
Andrews & Sons; Carlos Cobb, 30 Whitehall Street, N. Y.; Wm. T. Coleman, Wm, T. 
Coleman & Co.; Wm. T. Booth, Booth & Edgar: Geo. W. Lane, Geo. W. Lane & Co.; 
James Fraser, Fraser, ae say Co.; Hiram Barney, Barney, Butler & Parsons; Law- 
rence Turnure, Moses Taylor & Co.; Sheppard Gandy, 60 Wa!! Street. N. Y.; Samuel 
A. Sawyer, Sawyer, Wallace & Co.; Cyrus Curtiss, Prest. a Life ins. Co.; 
Wm. D. Morgan, B. E. Morgan’s Son; James Low, Harriman & Co.; William Bryce, 
William Bryce & Co.; Charles Lamson, C. H. Marshall, & Co.; Wellington Clapp, 
Clapp & Grinnell; Henry F. Spaulding, Spaulding, Hunt & Co.; John Paine, i Murra 
Street, N. Y.; R. H. McCurdy, late McCurdy, Aldrich & Spencer; George Mosle, E. 
Pavenstedt & Co.; John H, Earle, Earle & Perkins; Henry Eyre. 174 Pearl Street, N. Y. 
Charles H. Booth, Charles H. Booth & Co.; Wm. H. Hurlbut, Dickinson, Hurlbut & Co.; 
D. H. Arnold, late Prest. Mercantile Bank; Edward Martin, Cragin & Co.; Bradish 
Johnson, Bradish Johnson & Sons. 


CYRUS PECK, Secretary. 
B. C. TOWNSEND, Sec. Ag’cy Dept. JOHN K. OAKLEY, Gen'l Agt. 
ABRAM M. KIRBY, Secretary Local Department. 


I. Husted, Jesse Ho 
Richards, Prest. Cum 





GLOBE 


Insurance Company, 
OF CHICAGO. 


Offices, No. 172 La Salle Street. 


CaPITAL, - - - s "<= $300,000.00. 





OVER $60,000 LOSSES IN CHICAGO FIRE 


SETTLED AND PAID IN FULL. 





OFFICERS: 


GEO. K. CLARK, President. 
.WALTER KIMBALL, Treasurer. 
S. P. WALKER, Secretary. 


DIRECTORS: 


GEORGE K. CLARK, 
J. M.. W. JONES, 
O. P. AXTELL, GEO. W. WAITE, 
Hon. J. B. GRINNELL, M. SMITH. 

A. F. FAWSETT. 


W. H. STEVENSON, 
T. M. NELSON, 


ORDINARY AND SPECIAL 
HAZARD SURVEYS 


SPECIAL HAZARDS, 
TANNERIES, 
PAPER MILLS, 
SAW MILLS, 
PLANING MILLS, 
COOPERAGE SHOPS, 
CHEESE FACTORIES, 
COTTON MILLS, 
WOOLEN MILLS, 
BREWERIES, 
MALT HOUSES, 
DISTILLERIES, 
FLOUR AND GRIST MILLS, 


$30.00 per 1,000. 
Proofs of Loss, $5.00 per 1,000. 
Exprration Recisters, THREE Sizes, $3, $5 and $7.00 - 


Classification Registers for every kind of business, 
$10.00 per copy. 


J. H. anv C. M. GOODSELL, 








Publishers. 
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E. ALLIGER. R. D. ALLIGER. 


ALLIGER BROTHERS, 


General Insurance Agency. 


G. W. SCHOONMAKER. 











OFFICES: 
No. 10 Pine St., and 597 Sixth Avenue, near 35th St. 


REPRESENTING THE FOLLOWING COMPANIES, VIZ: 


Commercial Union Assurance Co., 
OF LONDON. 

ASSETS,over = * * * = * * * * $4,000,000 Gold. 
~Glens Falls Insurance Co., 
OF GLENS FALLS, N. Y.- 

ee oe ee we me ee 


Merchants Ins. Co., 


OF PROVIDENCE, R. I. 
ASSETS, - - + - + + = = * «= = 


$578,000. 


- $381,000. 


Black River Insurance Co., 
OF WATERTOWN, N. Y. 


CASH CAPITAL, - - = + + * * * * + $250,000. 


MISSOURI 


Company, 


NORTH 


Insurance 
MACON, MISSOURI. 


FIRE AND INLAND MARINE INSURANCE. 


Capital, . . 


$500,000.00 


ASSETS, Jan. 1, 1872, $645,417.91 


The company was represented in all the great conflagrations of the 
past year, yet paid all its losses promptly, and made a handsome profit 


besides. 


JOHN F. WILLIAMS, President. 


C. H. LANGDEAU, Assistant Sec’y. A. LARRABEE, Secretary. 
C. H. STEELE, Suft. of Agencies. 





FIREMANS FUND 


Insurance Company, 


SAN FRANCISCO, CALIFORNIA. 


CASH CAPITAL GOLD, ; . . $500,000. 


BOARD OF REFERENCE. 


H.B.CLAFLIN, _. 
GEORGE OPDYKE 
DAVID DOWS 


. Of. B. Claflin & Co. 
of George Opdyke & Co. 
. of David Dows & Co. 


EUGENE KELLY, ° of Eugene Kelly & Co. 
.G.KITTLE, . . ° < . of Dewitt, Kittle & Co. 
'M. T,. COLEMAN, es ._ _lateof W. T. Coleman & Co. 

FOHN WINSLOW, ° of Van Cott, Winslow & Van Cott. 


POLICIES GRANTED IN CURRENCY OR GOLD. 


All Losses Promptly Adjusted and Paid at 


SKEELS & BOUGHTON, Managers Eastern Department, 


No. 114 Broapway, New York. 


THOS. S. CHARD, Manager Western Department. 


No. 177 Mapison Srrzet, CuHIcaco. 











An Instruction Book for Fire Insurance Agents 


JUST PUBLISHED. 


Tue PrincIPLES AND PRACTICE OF 


FIRE UNDERWRITING 


Systematically Arranged. 


By JOS. M. ROGERS, LL.B. 


EXTRACT FROM AUTHOR'S PREFACE. 


‘¢# # * The merit of the work. if 1 may claim for it any, consists, frst, in its arrange- 
ment; and, second, in its conciseness and clearness, 

‘Though there are several most ably written works upon the same subject, written 
probably with more elaborateness than the following, they, generally (as it appears to me) 
are either impracticable from their prolixness, and the necessity of making a calculation 
too intricate for the novice underwriter, or are so devoid of any system in their arrange- 
ment that no one could, from their perusal, regard underwriting as a science of beautiful 
symmetry, but would be compelled to look upon it as a chaotic mass of rules, without 
form, and hence almost impossible to be learned theoretically. 

“In the following work I have endeavored to say everything necessary to be said 
and nothing more, and to say it in as concise and clear a manner as possible. thus 
securing its being read and understood by that class’of agents for which it is intended, 
namely, those of limited experience. By thorougly understanding and adhering to the 
rules herein enunciated, agents will not only render their labors more satisfactory to 
their principals but more easy, agreeable and satisfactory to themselves. 

Aap Sent post paid to any address on receipt of two dollars. 


J. H. anDC. M. GOODSELL, 
Publishers. 


OFFICES OF THE SPECTATOR: 
New Yor«k: 
Nos, 156-158 Broadway. 


CHICAGO: 
161 and 163 La Salle Street, 
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THIRTEENTH ANNUAL STATEMENT OF THE 


AMERICAN 


Insurance Company of Chicago, 


OFFICES, 482: 484 MADISON ST. 


ORGANIZED A. D. 1889. 
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STATEMENT, DEC’R 81, 


Cash Capital paid up, - - + $150,000.00. 


ASSETS. 
Bonds and Mortgages (18t Liens)........secscocscccccccccccccsccccccecsscess $181,909.88 
National Bank and other Stocks......cccccscccccccccccccce cocccecccccevesess 119,648.08 
Loans on Collaterals... ...cccccccccccccccccccccccccccccccccccscccescocccccece 2'7,800.00 
Installment Notes and other AssetS,....cccccccccccccccccccocccccccccecscecess 614,114.09) 
Total Assets...ccoccce coccccce coccccccccccccsccccccccocccccoocs $943,672.63 


COMPARATIVE STATEMENT OF BUSINESS DONE DURING THE FIRST 
SIX MONTHS OF THE YEAR 1871 WITH 1572 











1871. 
Number of Policies issued... .....-0.---ecceccecescccecccccscess 14-104 
Installment Notes received. .......-see-ceccccccsecsccccccceccscs $202,644.44 
Cash Premiums 6 Lacs rocecceccccececccrescccccseceseoes 74,217.26 
Total Receipts for Six Months........-.seeeceeseceecceeeee $360,861 .70 
1872. 
Number ef Policies isSued........seeeceeceereceececcccsnceeccees 20.373 
Installment Notes received ...ccccceeccecccccsenccsecccccsesecess $472,919.35 
Cash Premiums TF  PReREaeandios Wide Cdte WN eR re G Stet Ses Te 120,862.01 
Total Receipts for Six Months.........+---0+-sseeeeeceeees 593.811. 36 


Capital and Assets, July 1st, 1872, - - - - 81,088,094.57. 


Business done on the ‘* INSTALLMENT PLAN,” and confined to the insurance of 
Dwelling Houses, Private Barns, their contents, Churches and School Houses. 

The American Insurance Company originated the ‘‘ Installment Plan,” the best plan 
ever introduced for the insurance of Farm Property,detached Dwellings and Private Barns, 

Upon the “Installment Plan” a policy is issued for FI1vE years. Premiums are paid 
in FIVE equal annual payments. Upon this plan th« farmer has but a small amount to 
pay each year. Has the advantage of the proceeds of FIVE crops wherewith to pay for his 
insurance, He does not feel these small annual payments, whereas to pay at the time he 
insures for five years insurance, he feels it a burden. 

Adhering strictly to the above class of risks, the Company can never meet with 
disaster from conflagrations which destroy hundreds of millions of property in a single 
night, as has been witnessed in the great calamity which laid Chicago in ruins. Not- 
withstanding the American had on the gth day of October over Forty Millions of Property 
at risk, the Company lost less than one thousand dollars by the great fire which bank- 
rupted so many old and tried Insurance Companies. 

With a paid-up Cash Capital of $150,000, accumulated Assets of nearly one million o 
dollars, increasing monthly at the rate of about $50,000 per month, Premiums paid 
annually upon the “ Installment Plan.” the insured retaining in his own hands all 
unearned Premiums for a five-year Pa except for a single year’s insurance, the “ Old 
American ” may be classed as one of, if not ¢he safest Company in the world in which to 
insure Farm Property and Detached Dwellings. 


Agents wanted to canvass for farm Pro 
States and State of New York. Address the 


rty in all the Western 
tery. 
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LYCOMING 


FIRE 
Insurance C ompany, 


OF MUNCY, PENN. 





CAPITAL & ASSETS, tu sx, sz, - $6,066,280.05 


LOSSES PAID, wus, 62, - - $4,194941.53 





Loss at Boston, . $10,000 


Risk on A. T. STEWART ’S Property. 





This old and reliable Company has 
met all of its Liabilities promptly for 
over 32 years, and all of the above men- 


tioned Assets are available for the pay- 


ment of Losses and Expenses. 





WM. P. I. PAINTER, Vice-Pres’t. 
W. H. H. WALTON, Treasurer. 
WM. A. KROUSE, Special Agent. 


JOSHUA BOWMAN, Pres’t. 
JAMES H. BOWMAN, Sec’y. 
JACOB A HAZEN, Gen'l Ag’t. 





]. W. CHAMBERLIN & CO., 


MANAGERS OF EASTERN DEPARTMENT, 


OFFICE: 


No. 243 BROADWAY, NEW YORK CITY, 
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THE MUTUAL BENEFIT LireE| THE MANHATTAN LiFe 


INSURANCE COMPANY, 


NEWARK, N. J. 






ASSETS. 

Cash on Eecorcesesscesce eo ie | Brought over...+ee+eeree0++$23,241,705-81 
Real Estate..s.sseeseees seseeee 144,220.85 | 
United States Securities........1,551,500.00 | Interest due and accrued. seeees 490,042.01 
State, City and County Bonds. .5,418,300.00 | Premiums due, not yet received, 
Bonds and Mortga Sivcoseseesctaamanee| on issues principally of No- __ 
Loans on Policies in force......6,551,855-72 | vember and December ..... 367,003.72 
Loans 0n SCrip..se.sesesesee-es 1,400.17 oe. 
Due for Premiums in course of 

transmission........sceeecess 110,221.30! Total Assets, Jan, 1, 1872. ..$24,000,220.44 


The dividend of return premiums declared by the directors in 1871, will be paid to the 


assured as their premiums fall due in 1872, in conformity with the rules of the Company, 


The dividend of return premiums to be paid in 1873, will be apportioned during the 
year, upon the equitably adjusted percentage plan lately adopted by the Company. 


LEWIS C. GROVER, President. 


H. N. CONGAR, Vice-President. BENJ. C. MILLER, Treasurer, 
EDWARD A. STRONG, Secretary. AMZI DODD, Mathématician. 


Missourt MUTUAL 


Life Insurance Company. 





B. W. ALEXANDER, President. 
ARTHUR B. BARRET, Vice-President. BEN WILLIAMS, Secretary. 


Send for Circulars of the 


“NET PREMIUM OR FUNDED LOADING PLAN.” 
And the 
“SEVEN PER CENT INTEREST PAYING PLAN.” 
Original with this, and worked by no other Company. 


Good Agents Wanted 


Address, 
HOME OFFICE, ST. LOUIS, MO. 


CuartTerepD sy SreciaL Act or Concoress, 


NATIONAL CAPITOL LIFE 


INSURANCE COMPANY, 


OF WASHINGTON, D. C. 


MATTHEW G. EMERY, President. J. P. VERREE, Vice-President. 
JOHN B. PATTERSON, ‘Secretary. 


A NATIONAL MUTUAL LIFE INSURANCE COMPANY. 





A speeial deposit of $100,000 with the U, S. Treasurer as security to Policyholders, 
Active Agents wanted in every city and town in the United States. 


All approvrd forms of Policies issued upon the Stock or Mutual plans, and NON- 
“FORFEITING. Rates of Premiums compare favorably with all sound and secure 


Companies. No Restrictions upon travel or residence, Dividends annually on the con- 
tribution plan. No Extra Charge on lives of females or officers of the army or navy. 
Thirty days’ grace on all renewal premiums. Economy the watchword, No hazardous 
risks accep Losses promptly paid. 
Home Orricz, 
NATIONAL BANK OF THE REPUBLIC BUILDING, Wasnrneron, D, C, 


STATE 


Insurance Company of Missouri, 
ORGANIZED 1865. 


Result of emmmination by Superintendent of Insurance Department, showing condition 


December 31, 1871. 
GROSS ASSETS, - - - : - - - - $714,085.14 





LIABILITIES, Comprising unpaid Losses and Re-insurance fund, 82,932-79 
SURPLUS AS TO POLICYHOLDERS, - - 631,152.35 
RATIO OF ASSETS TO LIABILITY, - - - - 8.613 


Communications in reference to Agencies should be addressed as follows: 


NEW YORK AND NEW ENGLAND STATES.—H.andJ.V.N. Dorr, Mana- 
te 128 Broadway, N. Y. 

PENNS YL VANIA.—Kremer & Ev_mes, Gen’i Agents, 121 South Fourth St., Phila. 

OHIO and INDIANA.—Ws. T. Roysz, General Agent, No. 10 Blackford’s Block, 
Indianapolis, 

IOWA.—Jjos. A. Nunn, General Agent, Ft. Madison, Iowa. 

KENTUCKY .—J. B. Snyper, General Agent, No, 176 West Main St., Louisville. 

GEORGI/A.—Henry Bont, Special Agent, Atlanta, Ga. 

IN OTHER STATES, Address 


J. N. STRONG, Sgc’y., Haunibal, Mo. 


| 


' 








Insurance Company, of New York, 
186 & 158 BROADWAY, 


No ExpERIMENT, BUT AN ESTABLISHED INSTITUTION. 
ORGANIZED A. D. 1850. 


A business of twenty years, characterized oe peudoees and economy, and the utmost 
care in the selection of Risks, has placed the MANHATTAN in a condition inferior to 
that of no other Company, and superior to the majority. The true standard by which to 
= x rs gl strength is not the amount of sts Assets, but the Ratio of its Assets to 
tts Liabilities. 

The MANHATTAN, as shown by official statements to the Insurance Departments of 
New York and Massachusetts, had 


ASSETS, January 1, 1872, - $7,548,874 
Ratio $1238.60 Assets to every $100 Liabilities. 
Ratio of EXPENSES to RECEIPTS, 12.83 


The interest received from its Investments morethan pays its expenses of management, 
The business is confined exclusively to Life and Endowment Insurance. 
i. L. HALSEY, Secretary. HENRY STOKES, President. 


ANCHOR LIFE 


INSURANCE COMPANY, 
Jersey City, New Jersey. 


EDMUND C. FISHER, President. 
E, BOUDINOT COLT, Vice-Pres’t. ISAAC A. GIFFING, See’y. 


ADVANTAGES. 


Thirty days’ grace in Payment o Premiums. No restriction on 
Definite Cash Surrender Value on all Policies. It will 
Loan on its Policies after three annual payments. It Invests its Money in 

all of sts General Agencies. Jis Dividends are Non-forfeiting. 
its Policies are Absolutely Non-forfeiting. 


Reduced Rates. 
Residence or Travel. 


Amount in force = 1, 187T,cccees POET eee TT TT TTT TTT TTT PTT TTT Te oe +e$7.518,715.00 
re - BN, 1, 17d ccocccccescccccces gaeteansees penseseoeccesoess teas 00 
PRIS TE Tis 6:04 cebdnncabaeciscisecéewcssécenneese ercccecccce.+..00ee «+ 212,689.95 
= ac en evccces COveeevecceccccccoccoccocccococes coccce e+ 323,367.71 
Ratio of assets to liabilities,.........ccccceceees soseveoves Cecccccccevescccs $1.32 to $1.00 


GENERAL and LOCAL AGENTS WANTED in UNOCCUPIED TERRITORY. 


THE MOUND CITY 


OF ST. LOUIS, MO. 
LICENSED BY THE STATES OF MISSOURI AND ILLINOIS 


$100,000 


Deposited with Superintendent of Insurance Department, Missouri, for the security 
of Policyholders. 


ALL KINDS OF POLICIES ISSUED, 
Non-forfeitable after one annual premium. Travel, occupation and residence unrestricted. 
y OFFICERS. 
JAMES B. EADS, Pres’t, A. M. BRITTON, Vice-Pres’t, S. WW. LOMAX, Secretary. 
C, G. McHATTON, General Agent, T. A. RUSSELL, Altorney, 
W. HATCH, M.D., Medical Officer. W.E. UARVEY, Consultg Actuary. 
DIRECTORS. 
A. M. BRITTON. J. M. HARNEY. T. A. RUSSELL. 
MES LUPE, A. B. GARRISON. W. H. JENNINGS 
NORMAN J. COLMAN. ' 


SOUTHERN LIFE 
Insurance Company, 


MEMPHIS, TENN. 
ASSETS, - « - - - $1,241,947.40 
THE LEADING LIFE COMPANY OF THE SOUTH. 


OFFICERS: 
T. A. NELSON, President. BEN. MAY, Secretary. 
AMOS WOODRUFF, Vice-President. CHAS.T. PATERSON, Asststant-Secretary. 
. 8S, DAVIS, Zreasurer. 


BALTIMORE DEPARTMENT, SQUTHERN Lire INSURANCE Co., comprising the States ot 
Maryland, Virginia, Delaware, and District of Columbia, Office, No.7 German Street, 
Baltimore, Md. Officers: Joun B. Gorpon, Pres’t; JoHN MERRYMAN, Vice-Pres’ti 
W.C. Morris, Sec’y; MARSHALL & Fisner, Counselors and Aifys. Medical Board: 
Prof, EpwarD WARREN, M. D., JoHN Morris, M.D. 

ATLANTA DEPARTMENT, ATLANTA, Ga, —J. B. Gorvon, Pres’t; A. H. CoLquitt, 
Vice-Pres't; J. A, Morris, Act. Sey; A, AUSTELL, E. W. HOLLAND, Fin. Com. 

Its Success Assured. Its Economy Unsurpassed. Its Security Unquestioned. 


JAMES B. EADS. 
|. G.. WELLS. JA 


Policies of every approved description issued by the Baltimore and Atlanta Departments, 
where Losses will be adjusted and paid. se: 
Ag Wanted—Active, efficient and reliable Agents and Solicitors. Address, 
W. C. MORRIS, Sec’y, 
Baltimo: 


Md. 


BEN. MAY, Sey, Gen. A. H. COLQUITT, Vice-Prest, 
Memphis, Tenn. Atlenta, Ga. re, 


T 
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OPOLI7 
gk A 
INSURANCE CO. or NEW YORK. 


wien WANTED EVERYWHERE 


unDER DIRECT contract 


WITH THE COMPANY, 
RECEIVING THE BENEFIT OF THE FU LL COMMISSION ALLOWED 


CORBIN, GAFFNEY & CORBIN, Sup't of Agencies. 
JOSFPH F. KNAPP, President. JOUN R. HEGEMAN, Vice-President. 
4, KAUFMANN, Sup't of Germam Department. 


NEW JERSEY MUTUAL 


Life Insurance Company, 
No. 189 MARKET STREET, NEWARK, N. J. 
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ABSOLUTE SECURITY. ECONOMY IN MANAGEMENT. 
LIBERALITY TO THE INSURED. 


Policies Issued on all the approved Plans of Insurance 
DIVIDENDS DECLARED ANNUALLY. 


A special and advantageous feature offered, applicable to both Life and 
Endowment Policies, known as the 


DECENNIAL DIVIDEND PLAN. 


OFFICERS.» 
WILLIAM M. FORCE, President. 
CHARLES C. LATHROP, Vice-President. 
CHAS. H. BRINKERHOFF, Actuary and Acting Sec. 
MEDICAL ADVISERS. 
JAMES B. BURNET, M. D. 





JOHN F. WARD, M. D. 





UNITED STATES 


Life [nsurance Co. 


Nos. 261, 262, 263 & 264 BROADWAY, cor. Warren St 


INCORPORATED 1850. 





Cash Assets, nearly $4,000,000 





The principal features of this Company are 


ABSOLUTE SECURITY, 
ECONOMICAL MANAGEMENT, 


LIBERALITY TO THE INSURED. 





Aut Forms or Lire anp Enpowment Poticies Issvep. 





JOH™ E. DE WITT, President. 


CHAS E. PEASE, Secretary. 
WILLIAM D. WHITING, Actuary 








Reliable and efficient Agents may make satisfactory terms on application either in per- 
on or by letter to the Home Office.” - wai 


(FUST ISSUED.) 


A TREATISE 


ON THE 


PRINCIPLES AND PRACTICE 


LIFE INSURANCE: 


Being an Arithmetical Explanation of the Computations Involved 
in the Science of Life Contingencies, 





TO WHICH ARE ADDED 


VALUABLE TABLES FOR REFERENCE, 


FOR THE USE OF 


Life Insurance Companies and Agents. 





By NATHAN WILLEY, Actuary. 





Price $2.00 per copy; sent postpaid to any address, 


J. H. and C. M. GOODSELL, 


Publishers and Printers, 


CHICAGO: 


NEW YORK: / 
Nos, 161-163 La Salle St. 


Nos, 156-158 Broadway. | OFFICES: 
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Life Insurance 2t Low ates. 


THE NATIONAL LIFE 


Insurance Company, of the U. S. of A., 


Issues all approved forms of policies upon rates of premium at about Twenty-five 
per cent lesa than the rates charged by the High Premium Mutual Companies, It 
guarantees the sufficiency of these rates by 


A PAID-UP CAPITAL OF ONE MILLION DOLLARS. 


The rates of THE NATIONAL, sustained as they are by the large capital. have been 
officially endorsed by Ev1zux WRIGHT, actuary, as being high enough for both safety 
and profit,” and by SHEPPARD Homans, actuary, ‘‘as being adjusted upon a safe and 
equitable basis.” 

The recent action of the Trustees of the MutuaL Lire or New York, in proposing 
to reduce their rates to approximate those of THE NATIONAL, was an endorsement 
by that company of the sufficiency of these premiums, and an acknowledgment that the 
LOW-RATE PLAN is better, cheaper and more desirable than the High Premium 
Mutual Plan. 

The protest of many of the Mutual Companies against the reduction of rates proposed 


by the Mu1vAL Lire oF New York, but now abandoned in deference to their wishes, is 
an acknowledgment that these companies cannot furnish insurance at so low a rate as a 
Stock Company with a large capital can and does with perfect safety. 


THE NATIONAL LIFE INSURANCE COMPANY OF THE UNITED 
STATES OF AMERICA furnishes insurance upon low rates with pertect security, 
with no dividend delusions, no disappointments, an‘ no possibility of misrepresentation, 


Insure in The National, 


Where you get better insurance and ata less price than in any High-Premium Mutual 
Company, and where you know what you are purchasing, and w hat price you are paying. 
This Company was chartered by Congress in 1868, has issued about 


NINETEEN THOUSAND POLICIES. 
.And has the largest Capital of any Life Insurance Company in the country. 
OFFICERS: 


E. A. ROLLINS, President. 


AY COOKE, Chairman Finance and Executtve Committee. 
I. D. COOKE, Washington, Vice-President. 
E. W. PEET, Philadelphia, Vice-Prestient and Actuary. 
ae NM. BUTLER, secretary. 
- G. SMITH, M. D., Medical Director. 


Contracts direct with the Company. giving liberal and continuous Commissions, will 
ve made in all parts of the country with efficient and r- liable men who propose to canvass 
personally for Life Insurance. 


GENERAL AGENTS WANTED FOR NEW YORK CI/TY?. 
BRANCH OFrFrice, PHILADELPHIA, PA., where the business of the 
Company is transacted. 





Strictly Mutual. 


Provipent | IFE& |'Rust(Co. 


OF PHILADELPHIA, 


No. rrr South Fourth Street. 





ASSETS OVER ONE AND A HALF MILLION DOLLARS. 





This Company was organized by prominent members of the Society 
of Friends to promote Life Insurance among Friends especially, accept- 
ing, also, such others as come up to the Company’s standard of health 
and ancestral longevity. The value of such a selection has been amply 
proved in England, where the ‘‘ Friends’ Provident Institution,” during 
its thirty-seven years of existence, has found its mortality so much 
below the average, that the cost of insurance has been considerably less 
than in other companies. 

Its low rate of mortality, economical management of its business, 
and the well-known character of its officers, make it a very popular 
company to solicit for among all classes. 

The Company is expressly required by its charter to divide every 
dollar of surplus among its Policyholders. 





Liberal Terms. 


a 





Agents Wanted. 





CONTINENTAL 


INSURANCE COMPANY, 


OF HARTFORD, CONN. 
(incorporated by Special Charter of the State of Connecticut, Muy, 1862.) 


LIFE 


RATIO 


Ot Assets to Liabilities, 


142.85. 





BOARD OF DIRECTORS : 
SAMUEL E. ELMORE, . 


President Continental Life Insurance Company, 


Hon. JOHN S. RICE, - - + Ex-Speaker of House of Representatives, 
Hon. ROGER AVERILL, - . Esl ieutenant Governor of Connecticut, 
WILLIAM H. POST, - . ° ° a - Talleott & Post 
CHAS. S. BISSELL, ‘Esq., . - - Suffield, Conn, 
Hon. LUCIUS J. HENDEE, - . President ot Ato: a Insurance Company, 
Hon. EZRA HALL, - : - . - - - Chamberlain & Hall, 
HORACE a - : - - - . - Counsellor. 
CHAS. oe ate, - . - - - Counsellor, 
ELIJA Cc. Kit OGG, Esq., . - . - . - “Hartford, Conn, 


Issues all the destrable forms of Polictes. 
PART NOTE with Percentage Dividends. 
ALL CASH with Contribution Dividends. 


NO DAYS OF GRACE ALLOWED; EXTRA RISKS PAY EXTRA PREMIUMS, 
SAMUEL E. ELMORE, President. 


FRANCIS D. DOUGLASS, Secretary. H. R. MORLEY, Actuary. 
P. M. HASTINGS, M. D., Medical Examiner. 


A few good Agents wanted. 


Hope Mutua 


Life Insurance Company, 


OF NEW YORK, |—— —_—_——— 








| HOPE 

















ALL KINDS OF LIFE AND ENDOWMENT POLICIES ISSUED. 


No. 261 Broadway, N. Y. 


\] 
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Life Insurance Company, | 


320 & 322 BROADWAY, 


NEW YORK. 


D. PARKS FACKLER, Consult’g Actuary. 
DANIEL AYRES, M.D.,L.L.D., Med. Dir. 


CHRISTIAN W. BOUCK, President. 
WILLIAM M.COLE, Secretary 





ASSETS, * $2,000,000 





It is ke Company which endorses upon its policies the cash values thereof; any policy- | 


holder being enabled thereby to know definitely, at any time, in advance, what sum the 
Company will pay him on surrender of his policy. 

No agencies in sections liable to epidemics; still no permit or extra premium is exacted, 
for the assured may reside or travel on any part of the globe. 


ECONOMY, 
CONSERVATISM, 
CAREFUL SELECTION OF RISKS, 
PROMPTITUDE OF SETTLEMENT. 
AND 
UNQUESTIONABLE FINANCIAL STRENGTH IN SOLVENCY. 
Characterize this Company. 


JAMES R. DEWEY, Chicago, 


MUTUAL LIFE 
Insurance Company, 


OF CHICAGO. 


The Pioneer Company of Illinois. Organized 1865. 


Assets over Hatr a Mituion Do.vars. 
Securely Invested according to Law. 


OFFICERS : 
E. R. PAUL, President. 
IRA Y. MUNN, Treasurer. STEWART MARKS, Secretary. 


MEDICAL BOARD: 
HENRY M. LYMAN, M.D. TRUMAN W. MILLER, M.D. 


PRINCIPAL OFFICE, 231 W. MADISON ST., CHICAGO. 


ADVANTAGES OFFERED BY THIS COMPANY. 


UNSURPASSED SECURITY. Reserving as it does, under the Law of Illinois, by 
the pighest standardin use inthe United States, it gives Security unexcelled by any. 

NON-FORFEITURE PLANS. Insurers, after having paid two full annual Prem- 
iums, have the option of Paid-up Insurance proportionate to Premiums paid, or of 

xtension similar tothat provided for under the Laws of Massachusetts, 

HIGH RATES OF WESTERN INTEREST. Making its Investments in the 

est, and at Western rates of Interest, its members derive the benefits accruing therefrom. 


All Profits paid to Policyholders. Dividends Annual after Second Year. All 
Policies Endowments. No Restrictions upon Travel or Residence. 


&@> Liberal terms will be given to competentAgents. Applications for Local Special 
or District Agencies may Someds to any of the Generai Ageats, or for General Agencies 
te the Company direct, 


| 
| 
| 
| 


| 


CONNECTICUT MUTUAL 


Life Insurance Company, 
HARTFORD, CONN. 


ASSETS, JAn. 1, 1872, $31,978,401.66 
AnnuaL INCOME, about $10,000,000. 


Total Claims by Death paid to date, over $ I 3,000,000 
16,000,000 


returned to Assured 
to date, about 


Total Surplus Premiums 


JAMES GOODWIN, President. 
Z. PRESTON, Vice-President. E. B. WATKINSON, Vice-President. 
JACOB L. GREENE, Secretary. L. S. WILCOX, Medical Adviser. 





GENERAL AGENTS: 2 

Peck & Hillman, General Agents for State of New York..............- Troy, New York, 
Dunham & Sherman, General Agents for New York City, Long Island and 
8 | RE ave ee No. 194 Broadway. New York City. 
Stearns, Vickinson & Co,, Gen. Agents for Illinois, No, 170 Washington St., Cnicago, Ill, 
Hodges Brothers, General Agents for Michigan and Wisconsin...... Detroit, Michigan. 
W.R. Hodges, Gen. Agt. for Missouriand Kansas, Cor. Fifth and Olive Sts., St. Louis, 

Geo. W. Fackler & Co., General Agents for Ohio and Indiana, 
No. 34 West Third Street, Cincinnati, Ohio. 


Ryan, Carpenter & Co., General Agents for Kentucky. .............0+0+5 Louisville, Ky. 
J. S. Carpenter & Co., General Agents for Tennessee,..........+++:+++ Memphis, Tenn, 
A. H. Dillon, Jr., General Agent for Maryland, Delaware, District of Columbia and 
EE ccntceccendianbvnsnndiaae S4x05 No. 8 South St Baltimore, Md. 
L._L. Barnard, General Agent for Rhode Island, Massachusetts, New Hampshire, 
ee § ere ro ee: Providence, R, I. 


| Coffin & Fairbanks, Gen. Agts. for Maine, Nova Scotia & New Brunswick, Bangor,Me, 








‘on St., Boston, Mass. 


Edwin Ray, Gen. Agt. for Boston and Vicinity....No. 84 Washin 
San Francisco, Cal. 


ames B. Roberts, Gen. Agt. for California,.. No. 315 California St., 


. D. Wait, General Agent for North Carolina ..............seeeeeceeess Raleigh, N. Cc. 
Phil. M. Crapo, General Agent for Iowa ............ccececceccceeeces — Iowa, 
L. H. Tenney, General Agent for Minnesota.............seceeeseeeeceees Duluth, Minn, 
Hopkins & Grakam Gen, Agents for Nebraska and the Territories,...Leavenworth, Kas. 
R. R. Bren, Gener&, Agent for Georgia and Florida................2.0++- Savannah, Ga. 
S. S. Carrier, Agent for Western Pennsylvania, ...........cceceeeeeeeeeee eon Fa. 
W. H. Tilden, Agent for Philadelphia, Penn........... No. 530 Walnu: St., Philadelphia. 
R. C. Smith, Agent for Susquehanna Valley, Pa.........cceeeeeeeeecees ilkesbarre, Pa. 
Wm, N. Coleman, Agent for Southeastern Pennsylvania. ...........0+s002+ Reading, Pa. 
Brainard Rorison, State Agent for Indiana.............ceeeeeeees cove Indianapolis, Ind 

OLD AND TRIED. 
Incorporated 1851. 


THE 


BERKSHIRE 


Life Insurance Company, 


OF PITTSFIELD, Mass. 


THOMAS F. PLUNKETT, «----cccceccccs seccee cover neces resident. 
TAS. W. HULL.. oe ccecccceccesccccccescccess+ Assistant Secretary 


EDWARD BOLTWOOD.....- eee See ERSESEES OOSESE SESE Treasurer. 


FAILURE TO PAY PREMIUM DOES NOT FORFEIT THE POLICY AT 
ANY TIME; but the Policy will be continued in force until the Premiums already paid 
are fully earned by the cost of insurance. Should the insured die within the period of 
continued insurance, the full amount of the Policy will be paid, the same as if all 
Premiums had been paid when due, except that the Premiums overdue and unpaid will 
be deducted, 

Exampiles.—Claims actually paid under this feature: 

James Joyce, of New York, insured for $1,000, died four months after his Premium 
was due and unpaid. Amount paid, $1,000, less one Semi-Annual Premium. 

MAXIMILLIAN  ECKEL, of Cleveland, insured for $1,000, died nine months after his 
Premium was due and unpaid. Amount paid, $1,000, less one Premium. 

SAMUEL W. Mason, of Concord, insured for $1,000, died thirteen months after his 
Premium was due and unpaid. Amount paid, $1,000, less two Premiums. 


This feature is absolutely secured to the Policyholder by a law of the Commonwealth 
of Massachusetts, 


Guaranteeing Every Days Insurance Paid For 


PURELY MUTUAL. 


All the profits belong to the Policyholders, and are divided annually among Policies 
tn force two years. Dividends paid annually in cash, or used to increase the amount of 
insurance, 

Economical management; safe investments; careful selection of lives; prompt and 
honorable settlement ;. liberal conditions of travel and residence. 


Goop Acents WanTeED. 

















































































162 


THE SPECTATOR. 








Vol. X.—No. 2 
February, 1873 





———., 





— 


THE 


St. Louis MUTUAL 


LIFE INSURANCE COMPANY, 


In management and success offers inducements to Insurers equal to any hrei-ciasf 
company. 


ASSETS, JANUARY 1, 1872, $5,822,000 


Losses paid by death since organization, over $2,900,000 
Dividends or Surplus returned to Policyholders, over $:,220,000 


Our past success is a guarantee for the future. Assets and Reserve secure and ample | 


Sor all contingencies. 
ANNUAL INCOME, $3,000,000. 


Examine our Plans and Rates before insuring elsewhere. The most popular and advan 
tageous forms and favorable terms for insurance presented. 
Surplus distributed on the first of January each year, and Dividends paid annually 
thereafter, on the Contribution Plan, 


OFFICERS: 
CRE, Te Pic osc cscccectscccss cssccecsccccevenvccsstoss President, 
Fo Be EE escecncccucsonccedesesecceeessecsecoeece Vice-President. 
Bc Pe BER BEE secs vvecccsecssvescocsvsscsdesesccesescsoes Secretary. 
PO er ee General Manager of Agescies. 
Dn PPE RUDE enatosesess. Ceveeieessevesseseses s6vne sseeses Cashier. 
Mls ME URIMEEY MM cccehocacssoevcccccesbescéscssrsssces-eeceee's Actuary. 
WH, Uf. MCPHERTERS. M.Di.ccosccccccsccccccesed Uedical Officer. 
Cy Mile ot Sr rn Consulting Physician. 
CEIMEE, JAMISON & DAY 1c ccscsccececcccccssseves Legal Advisers. 


NEW YORK OFFICE, No. 2055 BROADWAY. 


GREGORY & HOUSTON, Managers. 


CHARLES J. WILSON, M. D., Medical Examuner. 





THE 


NATIONAL LIFE 


Insurance 
‘Auedwo-) 





OF NEW YORK, 


OFFICE, - - No. 212 BROADWAY, 


Knox’s Building, Cor. Fulton St, 


Life Insurance, Annuities, Endowments. 


Issues all the new forms of policies, and presents as favorable terms as any Compan 
in the Uuited States. Thirty days’ grace allowed on each payment, after the first year, an 
the policy held good during that time. All of our policies are incontestible after five 
annual payments. Policyholders share in the annual profits of the anes and have a 
voice in the election and management ofthe Company. Nopolicy or medi fee charged, 
All policies non-forfeitable on the principle of the Massachusetts law. 


EDWARD A. JONES, President. | 
J. O. HALSEY, Vice-Pres’t. JOHN A. MORTIMORE, Sec’y. | 


HIRAM B. WHITE, M.D., Medical Examiner, 


| 
Residence 5 Greene Ave., near Fulton Ave., Brooklyn. At office, daily, from 12 tog | 
o'clock, P. M. | 


Acrents Wantep. CALL or SEND FoR CIRCULAR. 





GLOBE 


Mutual Life Insurance Company, 


PLINY FREEMAN, President. 
LORING ANDREWS, Vice-Pres’t. JAS. M. FREEMAN, Secretary. 


| W. STURGIS, Man’g Direc. Agn’s. JAS. R. HOSMER, Suf’t Agnce's. 


258, 259 & 260 BROADWAY, NEW YORK. 


Assets, Fan. 1,1872, - $3,213,185 


| 
| 


ALL FORMS OF LIFE AND ENDOWMENT POLICIES ISSUED. 


ALL POLICIES NON-FORFEITABLE. 


Every reasonable advantage given to Policyholders. 


PREMIUMS, DIVIDENDS AND LOSSES PAID IN CASH. 


NO RESTRICTIONS ON TRAVEL IN THE UNITED STATES OR EUROPE. 


Special Inducements offered to Agents— Apply at the Home Office. 





PACIFIC MUTUAL 
Life Insurance Company, 


OF CALIFORNIA. 
No. 41 SECOND STREET, SACRAMENTO. 


LELAND STANFORD, President. 
H. F. HASTINGS, Vice-President. 
JOSEPH CRACKBON, Secretary. 
J. M. FREY, M. D., Physician-in-Chief. 
SCHREIBER & HOWELL, General Agents, Home Office. 


| DIRECTORS: 
LELAND STANFORD. SAMUEL LAVENSON........ Merchant 
Pres. Central Pacific R, R.| P. H. RUSSELL............ »+»-Merchant 
ROBERT WATT...... State Comptroller | B. F. HASTINGS. ............000- Banker 
et a eae nets, Wi COMMMOE A, 00506csescccse Merchant 
NEWTON BOOTH .......cceee Merchant |'D. W. EARL....... Forwarding Merchant 
LEONARD GOSS....cccccccees Merchant | JAMES CAROLAN...........+ Merchant 
TPT gE Sr eee Banker |E. B. KENYON........200c000: Capitalist 
CHARLES CROCKER, | ROBERT HAMILTON........ Merchant 
Sup’t Central Pacific R. R. | 
Original Capital, - - $350,000.00, Gold Coin. 
Assets, Jan. 1, 1872, - - = 935,886.00. 
PRINCIPAL AGENTS: 
SCHREIBER & HOWELL, B.G. RAYBOULD....... Salt Lake, Utah 


No. 41 Second St., Sacramento, Cal gy Senn — -Delaware, 
SCHREIBER & HOWELL, -E,RY ve 
137 Montgomery St., San Francisco. No. 23 South Canal St., Chicago, m 
J.A. BRUMSEY, Virginia,....... Nevada | 
ents wishing to contract for unoccupied Territory will 


Reliable and energetic 1 
please as above, or direct to Home Office. 
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GUARDIAN MUTUAL 


Lire Insurance Company, 


Organized 1859. OF NEW YORK. 


TONTINE SAVINGS PLAN. 





Policies in Force - $24,000,000 
Assets, “ - - 2,500,000 
Annual Income, over I,300,000 
Losses Paid, over - 1,400,000 


CASH PREMIUMS. ANNUAL DIVIDENDS. 


ANDREW W. GILL, 
President. 


LUCIUS McADAM, 
Actuary and Secretary. 


EVERETT CLAPP, 
Vice-President, 


HENRY C. CLENCH, 
Assistant Secretary, 


LIFE ASSOCIATION OF AMERICA. 
The most successful Life Insurance Corporation of the same age 


GENERAL OFFICE, ST. LOUIS, MO. 


HENRY W. HOUGH, 
Vice President. 


JAMES H. BRITTON, 


President. 


J. S. PIERCE, 
Secretary. 


AMOUNT OF POLICIES 
in force, December 31, 1871, 
$52,847,446.00 


NET ASSETS, 
December 31, 1871, 
$3,613,153.50 


NET INCREASE 


* ot Actual Cash Assets during 
the year 1871, 


$1,001,195.01 


SURPLUS OF ASSETS 


belonging to Policyholders in 
excess of all liabilities, in- 
cluding reserve, etc. 


$366,637.45 





The only Company which giarantees, as a chartered right, the pa of local in- 
vestments in each State, in proportion to its premiums, or re-insurance fund. The onl 
Company which, by its Charter, gives to each State a Representative in the Home Board 
irectors. 


NEW YORK DEPARTMENT. 
JAMES H. COGHILL, President. CHARLES L. HALLGARTEN, V. Pres't. 


Efficient men wanting to represent the Livz AssociaTION oF America in the Eastern 
Yon will address or apply at the office of the i , No. 93 Broadway, New 


C. F. BURNES, Superintendent. 


THE 


CONNECTICUT (jENERAL 


LIFE INSURANCE COMPANY. 


OF HARTFORD, CONN. 


E. W. PARSONS, President. 
T. W. RUSSELL, Secretary, F. V. HUDSON, Suf’t. of Agencies, 
SHEPP*RD HOMANS, Consulting Actuary. 


SECURITY, ECONOMY, LIBERALITY, 


are the leading principles of this Company. 


It issues all the ordinary approved forms of Life and Endowment Policies, and in addition 
ORIGINATED AND FIRST INTRODUCED 


The Savings Endowment Plan, 


| already proved by the verdict of the community, and the action of other companses, as the 





| GEORGE B. AGER, Secretary. 





BEST AND MOST POPULAR SY8TEM OF INSURANCE YET DEVISED. 





AGENTS WANTED.—The Company is now extending its business and agencies; 
and invites correspondence with experienced men desiring to make new contracts. Liberal 
terms and fair contracts will be made with efficient, reliable men, who propose to person- 
ally canvass, and build up a permanent business and income. 


Address, with references, record and experience, either of the offices. 








MuTUAL LIFE INSURANCE Co. 


BOSTON. MASSACHUSETTS. 





Organized as the Exponent of the “ Massachusetts 


Non-Forfeiture” Law 





GEO. P. SANGER, President. 
ELIZUR WRIGHT, Actuary. 


Dividends are declared annually, after the first payment, available 
immediately as Cash in payment of Premium, or to increase the amount 
of insurance, at the option of the insured. Six dividends have been paid 
since the organization of the Company, OR ONE FOR EVERY YEAR OF 
BUSINESS. 

ALL POLICIES NON-FORFEITABLE, and 
entitled to a paid-up policy after one payment. 

SPECIAL NOTICE.—7Jke Company will make contracts with 
Agents corresponding directly with them. 


all cash policies 


BRICE COLLARD, General Agent for New York, 
Orrice, No. 155 BrRoapway, NEw YORK. 


FRANKLIN BABCOCK, General Agent, 
No. 669 WaBASH AVENUE, CHICAGO, Inn. 














154 


THE SPECTATOR. : 


Vol. X.—No. 2 
February, 1873 














AL INA 
Life Insurance Company, 


OF HARTFORD, CONN. 


Assets, JAN. 1, 1872, - $16,640,786.24 


T. O. ENDERS, President. AUSTIN DUNHAM, Vice-President. 
H. W. ST. JOHN, Actuary. J. L. ENGLISH, Secretary. 
GURDON W. RUSSELL, M. D., Consulting Physician. 
DIRECTORS: 


A. R. HILLYER, 
JAS. CAMPBELL, 
T. O. ENDERS, 
W. H. BULKELEY. 


AUSTIN DUNHAM, 
GURDON W. RUSSELL, 
D. W. NORTON, 
LEVERETT BRAINARD, 
M. G. BULKELEY. 





New York Office, Nos. 165 and 167 Broadway. 


L. MORTON, Manager. 


C. H. BUSH, Manager, PHILADELPHIA OFFiIcE, 123 South 4th Street, 
Philadelphia, Pa. 


All Policies now issued non-forfeitable after the second payment of premium. Divi 
dends are declared annually after the first payment, available immediately as cash in 
payment of vremium. 


THE 


} 





HARTFORD 


Life and Annuity Insurance Company, 


HARTFORD, CONN, 





Casu Assets OVER Har A MILuLion Do.uars 


D. F. SEYMOUR, Vice-Pres’t. WAREHAM GRISWOLD, Pres'’t. 
JAMES P. TAYLOR, Secretary. STEPHEN BALL Ass’t Sec’y & Act’y. 


This Company issues all the appewrse forms of Life, Term and Endowment Policies. 

It — to all its Whole-Lite and Endowment Policies, the MASSACHUSETTS 
NON-FORFEITURE LAW. 
With this Company originated THE INTEREST-BEARING PLAN—a method 
whereby Life and odumenent Assurance are combined in one policy in such a manner ag 
to furnish AN ENDOWMENT to the policyholder at a lower annual premium than is 
required by any other system. Upon this system, premiums and interest are non-forfeit- 
able from the beginning. fae. 

Dividends are declared and paid annually, upon the basis of contribution to surplus. 

Premiums and dividends payable in CASH. . 

Energetic and responsible men wanted as Agents. Men of experience preferred, 
Commission or salary paid. Parties desiring information or agencies are invited tosend 
for a circular, or to call upon 


R. T. PETTENGILL, General Agent, 

No. 659 Wabash Avenue, Chicago 
C. F. STURTEVANT, General Agent, 

No. 365 Broadway, New York. 
DRISCOLL & PLATT, Managers, 


| SIMON S. BUCKLIN, 





No. 202 Broadway, New York. 








INCORPORATED 1851. PURELY MUTUAL. 


MASSACHUSETTS MUTUAL 


LIFE INSURANCE COMPANY, 
SPRINGFIELD, Mass. 


CALEB RICE, President, CHAS. McLEAN KNOX, Secretary, 
E. W. BOND, Vice-President, AVERY J. SMITH, Ass’t Secretary, 
OSCAR B. IRELAND, Actuary. 


ASSETS over ' $4, 500,000. 
ANNUAL INCOME over . $1,400,000. 


DIVIDENDS ON THE CONTRIBUTION PLAN, 





Annually from Date of Policy. 


THE MASSACHUSETTS NON-ForFEITURE Law applies to all policies of every form, 
from the first po. so that no policy ceases by non-payment of premium, until the 
full amount of previous payments has been spent in carrying the risk. 

Liberal arrangements may be made by agents or solicitors, on application to the Com- 
pany, or to any of the following 

GENERAL AGENTS: 
V. W. FOSTER, 243 Broadway, New York City, for New York City and vicinity. 
M. V. B. EDGERLY, Manchester, N. H., for New Hampshire and Vermort. 
J. B. TALLMAN, 6 New Savings Bank Building, Syracuse, N. Y.. for Western N, Y. 
A. M. PARKER, 405 Main Street. Worcester, Mass., for Worcester and vicinity. 
E. P. PATERSON. 62 Weybosset Street, Providence, R. I., for Rhode Island. 
GEO, E. PENDERGAST, 12: Bank Street. Cleveland, Ohio, for Eastern Ohio. 
J.T. DEWEY, 23 Chamber of Commerce, Toledo, Ohio, for Western Ohio. 
HORNSBY & COWAN, 521 Chestnut Street, St. Louis, Mo., for Missouri. 
PARKER M. CHILD. 128 Wisconsin Street, Milwaukee, for Wisconsin 
LAWFORD & McKIM, 10 South Holliday Street, Baltimore, Md., for Maryland. 
GEORGE H. WILTBANK, Corner Sixth and Walnut Streets, Philadelphia, for 
Eastern Pennsylvania. 
JOHN KNOX MARSHALL, S. E. corner of Sixth and Walnut Streets, Philadelphia, 
for Pennsylvania, 
E. P. WATERBURY, 25 North Pearl Street, Albany, N. Y., for Eastern New York. 
JOHN BUMSTEAD, 173 Washington Street, Boston, Mass., for Boston and vicinity. 
S. F. MERRILL, 1 MBidle Street, Portland. Me. for Maine. 
ALBERT H. BOND, 265 Main Street, Hartford, Conn., for Connecticut. 
OWEN OWENS. 67 West Third Street, Cincinnati, Ohio, for Southern Ohio. 
M. A. FRISBIE & CO., 334 Wabash Avenue. Chicago, IIl., for Chicago and vicinity. 
FERD. RAACKE. 300 North Main Street, St. Louis, Mo., for St. Louis. 
ABNER GARDNER, Corner Main and Eighth Streets, Kansas City, Mo. 








ECONOMICAL MUTUAL 


Life [nsurance Company, 


PROVIDENCE, R. 1. 


C. G. McKNIGHT, 


President. Vice-President. 
Hon. ELIZUR WRIGHT, WM. Y. POTTER, 

Actuary. Secretary. 
Policies ie force Dec. 31, 1871, ASSETS, 


$6,459,361.00. $905,891.00. 





hs 


ADVANTAGES. 


I, Absolute security from loss. If for any reason the premiums are not paid whew 
due, a paid-up policy will be issued for at least the amount of premiums paid, and in some 
instances for nearly three times that amount. This is the only Company that makes all 
policies absolutely non-forfeitable FRoM THEIR DATE, 

II. No extra charge on the lives of females. 

III, Free permits to officers of the Army and Navy. 

IV. Free permits to visit foreign countries whenever the insured so desire. 

V. These results are sufficiently guaranteed by the fact that the affairs of the Conant 
are managed by a Board of Directors comprising some of the best financial talent in New 
England, numb€ring among others, Hon. Wm. Sprague, Hon. H. B. Anthony, Hon. 
Elizur Wright (Actuary), Geu. A. E. Burnside, Simon S. Bucklin (President), Isaac H. 
Southwick, Earl P. Mason. 


The aite-1tion of experienced solicitors is invited to the plans of this Company, which 
are briefly enumerated above, and which make it a particularly desirable Company 0 
canvass for, : 

Applications for District Agencies from those who propose to solicit personally and 
energetically wili be received and favorably considered by the General Agents. 

A few competent and reliabie General are wanted for unoccupied fields, with 
whom liberal arrangements wiil be made. 


’L, M, MILLER, Superintendent of Agencies, Detroit, Mich. 








Vi 
Fi 


Al 


se 








Vol. 


X.—Noeo. of 
February, 


1873 


THE 


SPECTATOR. 






155 








SECURITY 


Assets, - 
Income, - - - - - 


1872, 4,882, insuring $10,572,475. 


AND ANNUITY PoLictgs, on the most favorable terms. 
Dividends are declared annually after the first year. 
semi-annually, or quarterly. 


OFFICERS. 


ROBERT L. CASE, President. 
THEO. R. WETMORE, Vice-Pres. 


Competent Solicitors liberally dealt with, on application to 


No. 22 School Street, Boston, Mass. 





LIFE INSURANCE AND ANNUITY COMPAWNY, 
Nos. 31 and 33 PINE STREET, NEW YORK. 
vaaeees 


1,360 


Number of Policies issued from January 1st, 1871, to Pe Ist, 


This Company issues Lire, NoN-ForFreiITuR®, IN TEN PAYMENTS, ENDOWMENT, 
Premiums can be paid annually, 


All Policies are NoN-ForFEITING after three annual Premiums have been paid in cash. 


ISAAC H. ALLEN, Secretary. 


’ 


J. W. FLETCHER, Superintendent of Eastern Agencies, 


E. H. HOTCHKISS, Sup’t of Agencies for New York City, &c. 


Nos. 31 and 33 Pine Street, New York. 


A. C. PARSONS. et Agent, 92 Power’s Block, Rochester, N. Y. 

A. 1. KITTEL, General Agent, 5 South Division Street, Buffaio, N.Y. 
Cc. H. BAKER, General Agent Jor Illinois, Chicago, Ill. 
J. L. DAYMUDE., 


HOMANN & REHM, General Agents for Missouri, St. Louis, Mo. 


General A gent for Towa, Minn. and Neb., Davenport, Iowa. 


T. MILTENBERGER, General Agent for Ohio and Michigan, Bellefontaine Ohio, 


M. R. ROBINSON, General Agent, Salem, Ohio. 
E. MESSMORE, General Agent, Minerva, ‘Ohio. 
W. H. MURPHY, General Agent, Cincinnati, Ohio, 
ae HEATON. General Agent, Salem. Ohio. 
E. SPRINGER, General Agent for Indiana, Indianapolis, Ind. 
W. B. DAVIS, General Agent for Wisconsin, Madise yn, Wis. 
E. B. HAYWARD. General Ageut, Jersey City, N.J. 
E. H. MURPHY. General Agent, Trenton. N. J. 
EZRA WILLETS, General Agent, 528 Walnut Street, Philadelphia, Pa. 
Office Avenue, Baltimore, Md. 
W. S. TOWNSEND. General Agent for Georgia. Atlanta, Ga, 


E W WOOLSEY, 


RICHMOND, VIRGINIA. 


and Good Surplus. 


TALIESIN EVANS, General Agent, 


ROME, NEW YORK. 


W.C. CARRINGTON, Presiaenc. 
JOUN E. EDWARDS, Vice President. 
D.]. HARTSOOK, Secretarv. 


k@ Agents wanted in unoccupied territory. 








HENRY R. WILSON, General Agent for Maryland and District Columbia, 55 Pest 
LOUIS SHERFESEE, General Agent for South Carolina, Charleston, S.C. 


P. A. BARKER, General Agent for Mississippi and Louisiana, New Orleans, La. 
General . Agent for the Pacific Coast, San Francisco. Cal. 


PIEDMONT & ARLINGTON 


Life Insurance Company, 


Over 15,000 Policies Issued. Annual /ncome over $1,500,000. 


PROGRESSIVE, PROSPEROUS, PROMPT. 


Smali Expenses, Smail Losses, Secure Investments, Ample Reserve 


Freniums Cash, Policies Liberal, Annual Division of Surplus. 


J. J. HOPKINS, Assistant Secretary 
Pror. E, B. SMITH, Actuary, 
B. C. HARTSOOK, Cashier, 





| 
| 


| 
| 
| 
| 


| 
| 








_ ASSETS, securely invested, — - ° 


PuHanix MUTUAL 


Life Insurance Company. 


HARTFORD, CONN. 


JANUARY ist, 1872. 


Policies Issued in 1871, - 10,039 


$3,135,736-14 


Income, 1871, 


The only Company of consideration that has increased its business in 1871. 
$7, 510,614.05 
SURPLUS, tree of all liabilities,  - 1,557:022-77 
DIVIDENDS paid to policyholders 


during the year, - - - 


INCOME for the year - - 


663,654.22 
39135573014 


The following table exhibits the progress of the Company during the last ten years: 


Dividends Losses . 
Policies Income P .. by Assets. 
Issned. ‘olicy- Death. 
holders. 
1862-63 1,717 $ 125,672 $ 1244 $ 58,600 $ 437.933 
1864-65 6.599 789.733 2,388 117,200 903.285 
1866-67 9.919 2,027,651 50,222 196,050 2,218. 344 
1868-69 16,852 4.363.812 461,716 502,544 5,081.975 
1870-7I 19,105 4,963,392 1,162,412 1,153,056 7,510,614 


An examination of the above figures shows that the Company is a 
progressive one, that it guarantees ample security to tts 
policyholders, and that it affords insurance at 
the lowest rates. It appears also, that 
within the last ten years it has 
paid to its policyholders 
in Dividends, 
nearly 


One Million Seven Hundred Thousand Dollars, 


And in losses by death more than 


TWO MILLION DOLLARS, 


And at the same time it has greatly increased tts Assets,as well as maintained a Jarge 
Surplus over all Liabslities. Since the commencement of its business 
the Company has issued over 


SIXTY-ONE THOUSAND POLICIES 


And has paid to the families of its deceased members over 


Two-and-a-Fflalf Million Dollars. 


E. FESSENDEN, President. 
j. F. BURNS, Secretary. 
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Washington 
Life Insurance Company, 


155 Broadway, New York. 


: fe 
&§ < x 
f 3 a 
sO » « 
¢ .% 7 0 
23 stm 
5 52 ve & 
- §& $n OG 
< wo . - 
J ct 
Hm wz pes" 7 
‘ > 2. 
B 6 pg 
§ * 





CASH ASSETS, $3,500,000. 


All Dividends Non-Forfeitable by Charter. Dividends made 


Annually, from date of Policy. 


PoLIciIES KEPT IN Force sy DivipEnps. 


EXAMPLE.—Age, 44—Policy, $10,000o—Annual Premium, $364.60 
Dividends amounting to $288 would hold the policy in force 
288 days after failing to pay the premium. 


CONTINENTAL 
Life Insurance Company, 


Or New York. 
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ENTERPRISING, ECONOMICAL, 
LIBERAL, SAFE. 


ORGANIZED IN MAY, 1866. 


Number of Policies issued to Jan. 1. 1872, 42.570 
Number of Policies issued in 1871, - - : 10.170 
Assets, Jan. 1, 1872, —- $5.362.814 


This Company is PURELY MUTUAL in its operations, 
dividing its entire surplus among its Policyholders annually, on 
the “‘“ CONTRIBUTION PLAN,” and claims a larger business 
and lower ratio of expense to income than have ever been 
attained by"any other Company at a corresponding period in its 
history. 

Its total Assets are sufficient to discharge all liabilities, includ- 


ing re-insurance, pay back all its stock capital, and leave as a 





All the profits are Divided among the Policy- | 
holders. | 


balance MORE THAN HALF A MILLION OF EARNED SURPLUS. 


NORTHWESTERN BRANCH : 
ILLINOIS, IOWA, and NEBRASKA. 


OFFICE, 


| NIXON BLOCK, Cor. LA SALLE & MONROE STS., CHICAGO. 


H. D. PENFIELD, General Agent, 


a 


t 


No. 148 La Salle Street, Chieago, IIl. 


CHARLES H. FROST, 
MANAGER. 


RELIABLE AGENTS WANTED THROUGHOUT THE NCRTHWEST. 





